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U.S.  $20  LIBERTY  GOLD 


(PART  TWO) 

by  Les  Fox 


Part  One  of  Mr.  Fox 's  analysis  of  the  $20  Liberty  gold 
(October  '79  MONTHLY  SUMMARY)  was  very  well  received  by 
the  many  subscribers  who  are  just  beginning  to  look  at  the 
tremendous  investment  potential  in  this  series.  In  October,  the 
Type  IH's  were  examined;  in  this  issue  Mr.  Fox  goes  into  some 
detail  in  his  study  of  the  far  more  elusive  Type  I's  and  Type  II’s. 
(PLEASE  NOTE  that  Part  III  of  our  Morgan  Dollar  analysis— 
orginally  scheduled  for  this  issue— will  appear  next  month.) 


An  Introduction  To  ‘‘Type  1”  and  ‘‘Type  2”  Double  Eagles 

From  1850  to  1866  the  U.S.  mint  produced  a  total  of  23.5  million  $20 
gold  pieces  including  forty-one  different  dates  and  mint-marks.  Sometime 
during  1866,  it  was  decided  to  add  the  motto  “In  God  We  Trust”  within  the 
wreath  of  thirteen  stars  on  the  reverse,  thus  creating  the  “No  Motto”  and  “With 
Motto”  varieties.  From  1866  to  1876  inclusive,  the  same  basic  coin  design  was 
employed  as  previously ,  as  another  16.2  million  coins  were  struck  in  twenty -nine 
different  dates. 

Then  in  1877  two  major  changes  occurred.  First,  the  inscription  “Twenty 
D”  was  changed  to  “Twenty  Dollars”  which  today  is  considered  the  most  im¬ 
portant  distinction  between  the  two  earlier  Types  versus  “Type  3  ”  Ebuble  Eagles. 
However,  in  1877  Miss  Liberty’s  head  was  finally  centered  properly  on  the 
obverse  (clearly  visible  from  the  two  photos  on  Pages  190-191  of  the  1980 
Redbook)  and  the  elaborate  Eagle/Shield  device  on  the  reverse  was  given  several 
minor  cosmetic  alterations. 

While  a  total  mintage  of  some  forty  million  Type  1  and  Type  2  Double 
Eagles  may  seem  like  a  lot  of  coins,  the  fact  of  the  matter  is  that  at  least  95% 
of  these  gold  pieces  have  been  melted  over  the  years.  This  is  probably  the  highest 
destruction  rate  among  all  post-1850  U.S.  coinage,  although  the  remaining  two 
million  coins  certainly  keeps  pre-1877  Double  Eagles  from  being  listed  as  great 
rarities  by  Type.  Still,  in  the  higher  grades  (Extra  Fine  or  better)  I  believe  that 
many  of  our  early  Double  Eagles  are  much  rarer  than  most  experts  think,  and 
offer  an  exciting  and  potentially  rewarding  challenge  to  both  collectors  and 
investors. 

First  of  all,  in  true  Uncirculated  condition  all  Type  l’s  and  most  Type  2’s 
are  unquestionably  “rare”  coins.  That  is,  you  will  never  see  “an  original  roll”of 
any  of  these  coins.  And  while  occasionally  a  nice  group  of  the  same  date  Type  2 
Double  Eagle  turns  up  in  Unc/B.U.  condition  (such  as  the  1867’s  which  surfaced 
last  year)  apparently  no  one  ever  hoarded  more  than  one  or  two  mint  state 
examples  of  any  Type  1  date,  to  the  best  of  our  knowledge. 

Approximately  50%  of  the  original  mintage  of  all  Type  1  ’s  is  accounted  for 
by  the  eight  highest  mintage  dates  (1850,  1851,  1852,  1853,  1856-S,  1861, 
1861-S  &  1862-S)  so  that  the  other  50%  is  spread  out  over  thirty-four  dates.  In 
the  Type  2  series,  roughly  47%  of  the  original  mintage  is  represented  by  the 
seven  most  common  dates  (1867, 1873, 1973-S,  1874-S,  1875, 1876  &  1876-S), 
which  means  that  53%  is  divided  up  by  the  other  twenty-two  dates.  In  other 
words,  out  of  seventy  different  dates  and  mint-marks,  fifty-five  may  be  con¬ 
sidered  either  rare  or  very  rare.  Needless  to  sav.  when  80%  of  a  popular  series  is 
rare  because  95%  of  that  series  has  befen  melted,  it  is  very  difficult  to  keep  track 
of  just  how  rare  and  valuable  each  date  really  is. 

For  example,  did  you  know  that  not  one  Uncirculated  specimen  of  the 
1866-S  Type  1  Double  Eagle  has  been  sold  in  a  major  auction  since  1972?  About 
fifteen  coins  described  as  Extra  Fine  have  brought  $500-$l,000  during  this 
period,  and  another  fifteen  coins  described  as  Very  Fine  realized  similar  prices. 


Yet  the  1980  Redbook  clearly  lists  the  current  value  of  an  “MS-60”  example  of 
this  date  at  $3,250.  (I’d  like  to  know  who  has  one  for  sale  at  that  price.)  Even 
more  curious  is  Redbook’s  1980  valuation  of  $1,500  for  an  1866-S  Type  2 
Double  Eagle  in  “MS-60”  grade.  While  it  is  generally  thought  that  most  of  the 
1866-S  Double  Eagles  struck  in  this  “transitional”  year  were  of  the  Type  2 
variety,  the  relative  rarity  of  the  two  coins  in  high  grade  is  largely  a  mystery 
since  no  Uncirculated  1866-S  Type  2’s  were  auctioned  in  the  past  eight  years 
either.  Recently,  a  Type  2  was  wholesaled  for  $3,000. 

Back  in  1966,  the  1866-S  Type  2  listed  for  only  $150  in  Uncirculated 
condition  while  the  1866-S  Type  1  was  shown  at  $800.  Has  Redbook  changed 
its  opinion  on  the  rarity  of  Type  l’s  now  that  they  list  for  only  double  the  price 
of  Type  2’s  compared  to  five  times  the  price? 


General  Investment  Recommendations 

Before  commencing  our  date-by-date  analysis  of  all  seventy  Type  1  and 
Type  2  $20  gold,  I  would  like  to  state  for  the  record  our  advice  that  all  correctly 
graded  coins  in  E.F.  or  better  should  prove  an  excellent  investment.  The  over¬ 
whelming  majority  of  coins  on  the  market  today  are  at  best  V.F.’s,  despite  the 
fact  that  they  change  hands  frequently  as  “commercial  E.F.’s.”  By  recom¬ 
mending  E.F.  or  A.U.  coins  starting  at  the  $550-$650  level,  I  do  not  mean  to 
discourage  readers  from  collecting  or  investing  in  Very  Fine  examples.  The  point 
to  be  made  is  simply  that  V.F.’s  are  much  more  readily  available  than  the  next 
higher  grade. 

Of  course,  if  you  make  an  effort  to  receive  the  price  lists  and  catalogs  of 
the  large  and  reputable  firms,  and  attend  coin  shows,  you  will  find  that  many 
dates  are  quite  elusive  even  in  V.F.  condition.  The  1866-S  cited  above,  for 
instance,  is  certainly  a  worthwhile  acquisition  in  both  V.F.  or  E.F.,  however  I 
would  personally  prefer  an  E.F.  Type  2  to  a  V.F.  Type  1  both  for  value  and 
rarity. 

In  today’s  “high-priced”  rare  coin  market,  many  individuals  feel  that 
meaningful  investment  opportunities  have  passed  them  by.  One  area  where  this 
is  definitely  not  the  case  is  the  early  Twenties.  For  starters,  at  this  writing  a  large 
number  of  scarce  or  rare  coins  can  still  be  bought  for  within  just  $100-$500  of 
the  price  of  a  common  Double  Eagle.  How  long  this  situation  will  last  is  un¬ 
known,  and  obviously  this  very  article  will  have  some  impact  on  the  market  in 
1980.  Don’t  be  a  pessimist!  Get  out  there  and  look  for  these  coins.  Be  flexible 
in  the  prices  you  are  willing  to  pay  for  correctly  graded  $20 ’s  since  no  one  really 
knows  what  to  quote  in  the  midst  of  such  an  active  market  but  such  an  equally 
confusing  series. 

Both  Type  1  and  Type  2  Liberty  Double  Eagles  (including  known  rarities) 
have  multiplied  in  value  an  average  of  roughly  ten  times  over  the  past  fifteen 
years,  according  to  Redbook.  However,  if  you  had  made  an  effort  to  acquire 
strictly  exceptional  B.U.  coins  in  1965,  the  reality  is  that  you  have  actually 
done  much  better,  and  will  do  better  still  if  you  hold  on  for  a  few  more  years. 

Our  last,  and  most  important,  investment  comment  is  that  even  if  you 
believe  that  rare  coins  may  be  somewhat  “overpriced”  at  this  time  (which  we 
disagree  with),  why  not  select  a  series  in  which  you  can  know  more  than  every¬ 
one  else?  There  are  no  weekly  or  monthly  Grey  Sheet  quotes  for  early  gold  coins 
by  date  because  availability  is  so  thin  and  transactions  so  sporadic.  Thus,  if  you 
are  offered  a  Choice  A.U.  1857-S  Double  Eagle  at  $750,  with  a  little  research 
and  personal  examination  experience  you  can  be  in  a  position  to  know  if  this  is 
“too  high”  compared  to  the  Grey  Sheet,  or  “too  low”  compared  to  true  rarity. 
On  a  personal  level,  I  would  gladly  snap  up  any  Choice  A.U.  Type  l’s  at  $750, 
since  this  grade  is  “pushed”  as  a  mint  state  coin  at  $2,000+  most  of  the  time. 

(NOTE:  In  the  analysis  which  follows,  we  did  not  include  the  unique  1861 
“Paquet  Reverse”  Types  as  they  were  not  part  of  the  regular  issue.) 


Category  1  -  “Most  Common  Dates” 

A.  Type  1  1850  -  Mintage  1,170,261 

1851  -  Mintage  2,087,155 

1852  -  Mintage  2,053,026 

1853  -  Mintage  1,261,326 


1856-S  -  Mintage  1,189,750 
1861  -Mintage  2,976,453 

1861- S -Mintage  768,000 

1862- S  -  Mintage  854,173 


As  stated  above,  all  Type  1  Double  Eagles  are  rare  coins  in  mint  state. 
Nevertheless,  when  a  B.U.  coin  turns  up  it  is  most  likely  to  be  one  of  these 
dates.  Our  best  estimate  is  that  there  is  a  maximum  of  500-1,000  B.U.  examples 
of  each  of  the  eight  dates  listed.  As  a  rule,  coins  alleged  to  be  Uncirculated  are 
only  “super-sliders”  exhibiting  facial  rub  and  lack  of  total  mint  luster. 

Your  best  bet,  as  a  Type  collector,  to  acquire  a  really  outstanding  example 
of  a  Type  1  would  be  the  1861,  followed  by  1856-S,  then  1850-1853.  Choice 
quality  1861-S  or  1862-S  $20  gold  are  much  harder  to  find,  and  1863-S,  1864-S 
or  1865-S  are  even  more  difficult  despite  similar  mintages.  Presumably  the  Civil 
War  had  some  effect  on  the  circulation  of  these  mid-1860  dates. 


A  true  Choice  B.U./MS-65  coin  in  this  category  is  theoretically  “worth” 
over  $8,000  wholesale  but  grading  can  be  very  tricky.  A  “blazing  Gem”  on  the 
one  hand  (a  coin  with  brilliant  luster,  virtually  no  bag  marks  and  a  good  strike) 
is  easily  worth  $10,000+  today  but  “above-average”  B.U.  coins  change  hands  at 
the  $2,500-$5,000  level.  To  pay  the  right  price,  you  must  know  exactly  what 
you  are  looking  at,  and  even  professional  coin  dealers  don’t  see  eye-to-eye.  You 
are  safer  to  buy  either  a  Choice  A.U.  coin  at  $750-$l,250  or  a  nice  Unc/B.U. 
at  $3,000-$3,500  than  to  take  a  chance  on  what  may  or  may  not  be  a  "strict 
MS-65”  (we  do  not  support  numerical  grading)  at  $6,000-$9,000. 

B  Type  2  1867  -Mintage  251,065  1875-S  -  Mintage  1,230,000 

1873  -Mintage  1,709,825  1876  -Mintage  583,905 

1873- S  -  Mintage  1,040,600  1876-S  -  Mintage  1,597,000 

1874- S  -  Mintage  1,214,000 


(Continued  on  Page  Two) 
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U.S.  S20  LIBERTY  GOLD  (Continued  from  Page  One) 

Generally  more  accessible  than  “common  date”  Type  l’s,  you  should  be 
able  to  purchase  a  decent  E.F./A.U.  example  of  any  or  all  of  these  dates  at 
$550-$650  without  any  trouble.  Brilliant  Uncirculated  coins  are  also  on  the 
market  but  because  there  is  such  a  sharp  price  jump  from  “MS-60”  to  “MS-65” 
($700  vs  $3,500),  dealers  immediately  resort  to  the  use  of  “MS-62”,  “MS-63” 
and  “MS-64”  in  order  to  squeeze  an  extra  $500-$l,500  out  of  their  coins.  Yet 
when  it  comes  time  to  sell,  you  may  find  that  this  “premium”  does  not  come 
back  to  you  and  we  therefore  recommend  looking  for  a  “nice  Unc/B.U.”at 
$750-$l,000. 

Category  2  -  “Rarest  Type  1  Double  Eagles’’ 

Although  all  Type  l’s  are  truly  rare  coins  in  Choice  B.U.  condition,  the 
knowledgeable  numismatist  recognizes  the  New  Orleans  issues  as  “the  rarest  of 
the  rare.”  As  their  original  mintages  suggest,  the  survival  rate  of  O-mint  Type  l’s 
is  extremely  low.  In  fact,  the  total  original  mintage  of  all  twelve  dates  is  a  scant 
816,450  coins,  approximately  3'h%  of  the  total  Type  1  mintage. 


Original  Mintage  Est.  Surviving  Circ.  Est.  Uncs. 


1850-0 

141,000 

4,000  -  6,000 

30  -  50 

1851-0 

315,000 

7,000  - 12,000 

45  -  75 

1852-0 

190,000 

5,000  -  7,500 

30  -  50 

1853-0 

71,000 

500  -1,500 

15-30 

1854-0 

3,250 

25  -  100 

7 

1855-0 

8,000 

150  -  300 

15  -  30 

1856-0 

2,250 

10  -  50 

6 

1857-0 

30,000 

500  -  1,500 

25  -  45 

1858-0 

35,250 

750  -  1,500 

25  -  45 

1859-0 

9,100 

100-250 

15  -  30 

1860-0 

6,600 

50  -  75 

11 

1861-0 

5,000 

50  -  100 

14 

The  reader  will  note  that  while  we  estimate  only  a  few  hundred  true 
Uncirculated  examples  exist  for  all  of  these  dates  combined,  at  least  20,000- 
30,000  circulated  coins  have  survived.  Most  of  these  coins  are  very  circulated 
coins,  that  is  coins  which  grade  Fine  to  Very  Fine  at  best,  and  coins  which  are 
usually  heavily  nicked,  bag-marked  or  damaged,  as  well  as  cleaned  improperly. 
Therefore,  great  caution  is  urged  toward  the  consideration  and/or  acquisition  of 
any  O-mint  Type  1  as  a  “super-rarity ’’and  a  tremendous  investment  opportunity. 
With  a  little  perseverance  one  can  probably  buy  a  Fine  1851-0  or  1852-0  for 
under  $600  and  a  V.F.  for  well  under  $1,000  since  there  is  little  demand  for 
low-grade  specimens  other  than  1854-0  and  1856-0.  The  opportunity  is  in 
finding  out  for  yourself  just  where  to  draw  the  line  on  rarity,  demand  and  price. 
Again,  for  example,  in  my  own  personal  judgment  you  would  be  better  to  wait 
for  an  elusive  E.F.  or  A.U.  (or  an  Unc.  if  you  can  afford  it)  than  to  unwisely 
accumulate  Fine  and  V.F.  coins. 

This  really  isn’t  an  area  for  the  beginner  or  part-time  investor.  Auction 
records  show  that  only  a  handful  of  each  date  have  been  sold  publicly  above 
the  V.F.  grade  for  the  past  decade  at  prices  of  $l,000-$6,000  per  coin  except 
for  a  few  pieces  which  have  brought  $20,000+.  However,  in  recent  private  trans¬ 
actions  above-average  mint  state  coins  have  changed  hands  at  $100,000+  and  we 
saw  an  1856-0  offered  at  $250,000  during  the  1979  A.N.A.  Convention!  (If 
this  particular  coin  comes  your  way  you  should  know  that  it  was  turned  down 
by  several  major  dealers  at  that  price  level  and  is  highly  speculative  as  an 
investment.) 

In  our  opinion,  any  of  these  coins  in  E.F.  or  better  can  prove  quite  lucra¬ 
tive  at  the  right  price.  What  is  the  “right  price”?  No  one  knows— yet. 

Category  3  -  “Recommended  Type  1  Double  Eagles" 

Now  that  we  know  the  dates  which  are  easiest  and  hardest  to  find,  the  next 
question  is:  What  about  all  the  dates  “in-between”?  Because  this  is  only  an  in¬ 
troduction  to  the  field  and  we  cannot  possibly  devote  enough  space  to  each 
coin,  we  will  simply  offer  some  useful  general  commentary  in  date  order: 

1854  and  1854-S.  Surprisingly,  despite  its  lower  mintage  (141,468)  the 
1854-S  is  more  common  in  mint  state  than  the  1854  (mintage  757,899).  The 
reason  is  two-fold:  First,  the  San  Francisco  issue  was  minted  during  the  first 
year  of  gold  coinage  at  the  new  mint  and  thus  saved.  Second,  a  few  years  ago  a 
fairly  large  group  of  water-logged  Double  Eagles  were  salvaged  including  many 
1854-S  pieces.  The  typical  1854-S  has  seawater -dulled  mint  luster  or  may  actu¬ 
ally  be  pitted  but  some  really  nice  coins  have  turned  up  at  $5,000-$10,000.  The 
1854  is  more  of  a  “sleeper”  and  you  may  find  a  better  buy  on  it,  but  the  1854-S 
is  much  more  popular. 

1855-S.  1857-S.  1858-S  and  1859-S.  These  four  dates  seem  to  turn  up  to¬ 
gether  in  small  groups  of  V.F.  and  E.F.  grade  coins.  Inevitably,  most  nice  E.F.’s 
are  advertised  as  either  A.U.  or  Unc.  coins  at  highly  inflated  prices.  However, if 
you  can  find  a  reputable  dealer  who  will  sell  you  correctly  graded  and  reasonably 
priced  coins  in  E.F.  or  better,  they  should  prove  very  desirable  in  the  future.  A 
true  B.U.  coin  without  facial  rubs  is  well  worth  $3,500  or  even  slightly  more. 

1855.  1856.  1857.  1858  and  1859.  These  five  dates  have  long  been  con¬ 
sidered  to  be  of  approximate  equal  rarity  and  value  except  for  the  lower-mintage 
(43,597)  1859  which  carries  a  minor  premium  in  Redbook.  In  reality,  the  1857 
and  1 858  are  encountered  far  less  often  than  1855  and  1856  in  choice  condition, 
and  the  1859  is  much  rarer.  (There  is  no  auction  record  of  a  B.U.  1859  being 
sold  in  the  last  ten  years.)  I  would  rate  any  of  these  dates  as  a  great  opportunity 
tn  A  ll.  at  $1,000-11,500  or  in  Choice  E.F.  at  $650-$850. 

1860  and  1860-S,  Another  strange  situation  which,  like  1854  and  1854-S, 
could  never  hi  deduced  from  the  original  mintages.  Both  dates  have  a  mintage 
■  t  t  ■  ighly  550,000,  yet  the  1860-S  is  more  than  three  times  as  rare  in  all  grades 
and  ten  times  as  rare  above  Very  Fine.  Once  in  awhile  a  decent  Unc.  1860  is 
available  at  $3,000-13,500  or  so  but  if  you  see  a  nice  1860-S  at  that  price  level 
it  ia  too  cheap 


1862.  1863.  1864  and  1865.  Suddenly,  after  discovenng  that  both  1860 
and  1861  Philadelphia  issues  are  relatively  easier  to  locate  than  surrounding  San 
Francisco  issues,  we  find  that  the  next  four  P-mints  are  just  the  opposite!  Except 
for  1865,  you  will  rarely  see  a  B.U.  coin  in  this  group  and  1862  &  1864  are  typi¬ 
cally  available  in  a  nice  Fine!  All  of  these  dates  are  highly  recommended  at  similar 
prices  to  the  1855-1859  Philadelphia  Double  Eagles. 

1863-S.  1864-S.  1865-S  and  1866-S.  The  last  date  has  already  been  dis¬ 
cussed.  In  the  case  of  the  other  three,  while  by  sheer  numbers  they  are  more 
readily  available  than  the  Philadelphia  issues,  they  are  also  much  more  “banged- 
up”.  At  the  risk  of  sounding  melodramatic  these  coins  usually  look  like  a  tiny 
tap-dancer  has  spent  a  few  hours  practicing  on  the  obverse  surface.  In  any  event, 
we  would  consider  all  E.F.  examples  collectible  but  only  “clean”  pieces  a  good 
investment.  Incidentally,  at  this  point  we  should  issue  our  standard  warning 
about  the  effect  of  baking  soda,  tooth  paste  or  other  mild  abrasives  on  rare 
coins.  Such  substances  can  “remove”  or  improve  the  appearance  of  bag  marks 
but  only  at  the  expense  of  impairing  the  natural  surface  of  a  coin.  “Baking-soda 
jobs”  are  never  desirable  or  recommended. 

Category  4  -  “Type  2  Known  Rarities” 

There  are  seven  Carson  City  issues  among  the  twenty -nine  Type  2  Double 
Eagles.  Of  these,  four  dates  (1870-CC,  1871-CC,  1872-CC  and  1873-CC)  re¬ 
present  the  entire  list  of  generally  recognized  rarities  in  the  series.  It  is  true  that 
the  other  three  C.C.  issues  (1874-CC,  1875-CC  and  1876-CC)  are  nowhere  near 
as  rare  as  the  earlier  dates  -  and  it  may  even  be  true  that  they  just  about  qualify 
as  “common  date  Type  2’s”-but  it  is  certainly  not  true  that  there  are  not  other 
rarities  in  the  series. 

One  of  the  most  popular  U.S.  gold  coins  is  the  famous  1870-CC  with  its 
mintage  of  just  3,789  coins.  For  the  past  ten  years  this  rarity  has  been  worth 
$10,000-$30,000  in  almost  any  grade  (including  Fine)  and  looks  like  it  is  just 
starting  to  attain  new  higher  price  levels.  A  few  Uncs.  are  thought  to  exist,  but 
an  E.F./A.U.  would  probably  be  the  safest  investment  grade. 

Even  safer  as  a  potential  investment  would  be  a  Choice  A.U.  1871-CC, 
1872-CC  or  1873-CC  at  only  a  few  thousand  dollars  apiece  (if  you  would  find 
one)  as  all  three  of  these  coins  have  been  over-shadowed  by  the  1870-CC  and 
are  under-rated.  The  other  three  more  common  C.C.  dates  are  also  recommended, 
but  at  modest  prices. 

Category  5  -  “Type  2  Sleepers” 

There  are  fifteen  additional  Type  2  dates  which  have  not  been  analyzed 
above.  (This  includes  the  1866-S  Type  2  which  has  been  mentioned  briefly.) 

In  essence,  all  of  these  coins  are  typically  found  in  the  lower  circulated 
grades  and  rarely  in  Choice  Brilliant  Uncirculated.  Like  the  Type  l’s,  when  an 
occasional  Gem  hits  the  market  it  will  bring  multiples  of  its  Redbook  price. 
However,  average  B.U.  coins  are  apt  to  be  in  line  with  accepted  book  values 
(possibly  a  better  opportunity  than  a  high-priced  Gem)  and  near  mint  state 
coins  are  not  yet  commanding  much  of  a  premium  over  the  Type  2’s  in 
Category  1 . 

At  this  writing,  these  coins  are  many  more  times  available  than  Type  l’s 
and  a  serious  effort  to  buy  is  likely  to  be  rewarded  within  a  few  weeks  or 
months: 


1866 

1868 

1869-S 

1871 

1872-S 

1866-S 

1868-S 

1870 

1871-S 

1874 

1867-S 

1869 

1870-S 

1872 

1875 

In  particular,  the  low-mintage  1868  (98,600)  and  1871  (80,150)  are  ex¬ 
tremely  underpriced  coins  in  any  grade  above  V.F.  and  it  is  worth  paying  extra 
for  these  two  dates  if  you  can  find  them. 

Conclusion 

As  I  began  to  explain  in  Part  One  of  this  Analysis  of  $20  Liberty  Gold  in 
the  October,  1979  Monthly  Summary,  Liberty  Type  Double  Eagles  are  a  very 
misunderstood  series.  They  must  not  be  thought  of  as  “bullion”  coins,  despite 
the  fact  that  they  still  trade  in  lots  of  100  “commercially  Uncirculated”  pieces 
at  only  40%-50%  over  intrinsic  value.  Their  original  mintages  are  often  meaning¬ 
less,  just  as  the  original  mintages  of  many  Morgan  and  Peace  Dollars  have 
absolutely  no  relationship  to  true  rarity  today.  And  catalog  values  can  usually 
be  thrown  out  the  window  when  it  comes  to  correctly  graded  Choice/Gem 
B.U.  material. 

On  the  other  hand,  collecting  $20  Liberty  gold  by  date  is  still  in  its  infancy. 
Our  theory  is  that  Type  3’s  (which  were  analyzed  earlier)  can  be  looked  at  as 
“Gold  Silver  Dollars”,  many  of  which  can  be  bought  at  or  below  the  prices  of 
silver  dollars  of  the  same  dates  and  comparable  rarity.  Bearing  this  in  mind,  the 
astute  and  persistent  collector/investor  can  still  find  sources  of  supply  for  ex¬ 
ceptional  B.U.  Type  3’s  at  only  a  few  hundred  dollars  over  common  date 
Double  Eagle  prices. 

By  the  same  token,  we  believe  that  Type  1  and  Type  2  Double  Eagles  are 
still  available  at  “bargain  prices”,  although  it  will  take  some  added  research  and 
experience  to  get  a  feel  for  minimum  acceptable  grades  for  investment  purposes. 
Our  primary  recommendation  is  to  purchase  Choice  Extra  Fine  and  About 
Uncirculated  quality  coins  in  these  earlier  issues,  paying  great  attention  to 
original  mint  luster,  absence  of  cleaning  and  lack  of  “serious”  defects  such  as 
rim  nicks,  deep  scratches  or  bag  marks,  especially  on  Miss  Liberty’s  face. 

As  time  goes  on  and  rare  coin  collection/investment  becomes  more  and 
more  sophisticated.it  is  obvious  to  us  that  the  Liberty  Double  Eagle  series  must 
gain  in  popularity  on  the  now-leading  St.  Gaudens  series.  However,  while  the 
St.  Gaudens  coinage  comprises  only  25%  of  the  two  hundred  four  different  dates 
in  the  Double  Eagle  series,  the  availability  of  Choice  B.U.  St.  Gaudens  coins  is 
far  in  excess  of  the  Liberty  coins.  Therein  lies  the  conflict  of  the  past,  but  also 
the  likely  possibility  of  a  reversal  of  this  pattern  of  collecting  in  the  future. 

- - 
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Common  date  coins  in  the  following  listings  were  computed 


GOLD  SERIES  by  date 


Gem  MS-65/70  specimens  are  worth  more 
than  the  MS-65  prices  listed  below 


XF/AU 

BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS-65) 

BID  ASK 

XF/AU 

BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS-65) 

BID  ASK 

$2%  1 

MDIAN  HEAD 

1908  245.00  265.00 

1909  245.00  265.00 

1910  245.00  265.00 

425.00  +  465.00 

440.00  +  480  00 

440.00  +  480.00 

1725.00  +  1900.00 

1900.00  +  2100.00 

1900.00  +  2100.00 

1914  485.00  +  525.00 

1914-D  485  00  +  525  00 

1914-S  500.00  4  540  00 

950.00  ♦  1030  00 

925.00  ♦  1000.00 

2250  00  ♦  2450  00 

4250.00  4  470000 
425000  ♦  4700.00 
8500.00  ♦ 

191 1  245.00  £65.06 

1911-D  1550.00  +  1700  00 

1912  245.00  265.00 

1913  245.00  265.00 

425.00 - T - 465.00 

4600.00  +  5000.00 

425.00  +  465.00 

425.00  4  465.00 

— 1725.00 - 7  TOTKTOO 

12,500.00  + 

1725.00  +  1900.00 

1725.00  +  1900.00 

■TOTS - 3TOTO - 7 - 555.00 

191 5- S  700.00  +  760  00 

1916- S  525.00  4  570  00 

1920-S  18,000.00  + 

- TO OTTO - 7 - 81500 

4750.00  +  515000 

2450.00  +  2650  00 

35,000  00  ♦ 

3250  00  4  3600  Od 

13,000  00  4 

8500  00  4 

65.000  00  4 

1914  265.00  287.50 

1914-D  245.00  265  00 

1915  245.00  265  00 

1925-D  245.00  265.00 

800.00  +  875.00 

425.00  +  465.00 

425.00  +  465.00 

410.00  +  450.00 

2400. Od  +  2650.00 

1600.00  +  1775.00 

1600.00  +  1775.00 

1500  00  +  1650.00 

1926  485.00  +  525  00 

1930-S  QUOTE 

1932  485.00  4  525  00 

1933  QUOTE 

700.00  +  760  00 

12,500.00  + 

700.00  +  760  00 

90,000.00  + 

2800  00  4  310000 

24.000  00  ♦ 

2600  00  4  2900.00 

125.000  00  4 

1926  245.00  265  00 

1927  245  00  265.00 

1928  245.00  265.00 

1929  245.00  265.00 

410.00  +  450.00 

410.00  +  450.00 

410.00  +  450.00 

410.00  +  450.00 

1 500/00  +  1650.00 

1500.00  +  1650.00 

1500.00  +  1650.00 

1500  00  +  1650.00 

$20  ST.  GAUDENS 

1907  high  relief  4750.00  4  5150.00 

1907  NM  670.00  +  695.00 

1908  NM  670.00  +  695.00 

1908-D  NM  670.00  +  695.00 

9500.00  +  10,250  00 

800.00  ♦  860.00 

750.00  ♦  800.00 

850.00  4  910.00 

20  00000  ♦ 

165000  4  1825.00 

1100  00  4  1225.00 

1800-00  4  2000  00 

$5  IN 

31 A N  HEAD 

1908  300.00  +  325.00 

1908-D  300.00  4  325.00 

1908-S  550.00  600.00 

690.00  +  740.00 

675.00  +  725.00 

3350.00  +  3650.00 

3500.00  +  3900.00 

3750.00  +  4150.00 

9000.00  + 

1908  WM  670.00  +  695.00 

1908-D  WM  670.00  +  695  00 

1908-S  1250.00  +  1350  00 

1909/8  790.00  +  840  00 

875.00  +  940.00 

925.00  4  1000.00 

4000.00  ♦  4350  00 

1800.00  +  1975.00 

3250.00  4  3600  00 

3250.00  4  3600.00 

12.500.00  4 

5250.00  4 

1909  300.D0  +  325.00 

1 909-  D  300.00  +  325.00 

1909-0  1100.00  +  1200.00 

1909-S  355.00  4  385.00 

725.00  +  780  00 

675.00  +  725.00 

9000.00  + 

2200.00  +  2400.00 

4250.00  +  4700.00 

2800.00  +  3100.00 

30,000.00  4 

8000.00  4 

1909  750.00  +  800.00 

1909-D  875.00  +  935.00 

1909-S  670.00  +  695.00 

1300.00  +  1425.00 

2800.00  +  3050.00 

775.00  ♦  830.00 

4750.00  4 

7500.00  4 

1650.00  4  1825.00 

19115  300.00  +  325.00 

1910-D  320.00  +  350.00 

1910-S  345.00  +  375.00 

710.00  4  770.00 

2150.00  2350.00 

2250.00  +  2450.00 

4000.60  7  4500.00 

6250.00 

7500.00  + 

1910  670.00  +  695.00 

1910-D  670.00  +  695  00 

1910-S  670  00  +  695.00 

775.00  +  830.00 

775.00  +  830.00 

775.00  +  830.00 

1500.00  4  1665.00 

1600.00  4  1775.00 

1500.00  ♦  1665.00 

1911  300  00  +  325.00 

1911-D  600  00  650.00 

191 1-S  330.00  +  360.00 

675.00  +  725.00 

5400.00  +  5900.00 

1700.00  +  1850.00 

3250.00  +  3600  00 

15,000.00  + 

5500.00  + 

191  1  670.00  +  695  00 

1911-D  670.00  +  695.00 

191  1-S  670.00  +  695  00 

825.00  +  885.00 

775.00  +  830.00 

775.00  +  830.00 

2000.00  4  2250  00 

1450.00  4  1500.00 

1550.00  4  1725.00 

1912  300.00  +  325.00 

1912- S  340.00  +  370.00 

1913  300.00  +  325.00 

1913- S  425.00  465.00 

675.00  +  725.00 

2100.00  +  2300.00 

675.00  +  725.00 

4000.00  +  4350.00 

3250.00  +  3600.00 

8000  00  4  - 

3250.00  +  3600.00 

18,000.00  4 

1912  700.00  +  740.00 

1913  680.00  +  710.00 

1 91 3-D  670.00  +  695  00 

1913-S  740.00  +  790.00 

950.00  +  1025.00 

825  00  +  885.00 

775.00  +  830.00 

1400.00  +  1525.00 

2500.00  4  2775  00 

1900.00  4  2100.00 

1600.00  4  1775.00 

3500  00  4  3900  00 

1914  300.00  +  325.00 

1914-D  300.00  +  325.00 

1914-S  350.00  4  380.00 

675.00  +  725.00 

710.00  +  770.00 

1500.00  +  1650.00 

3256.06  +  3600.00 

4250.00  + 

6750.00  + 

1914  690.00  +  725.00 

1914-D  670.00  +  695.00 

1914-S  670.00  +  695.00 

950.00  4  1025.00 

775.00  +  830.00 

775.00  +  830.00 

2500.00  4  2775.00 

1450.00  4  1600.00 

1450.00  4  1600.00 

1915  300.00  +  325.00 

191 5- S  355.00  +  385.00 

1916- S  315.00  +  340.00 

1929_ 450000 ± -- 

675.00  +  725.00 

2850.00  +  3125.00 

1550.00  +  1700.00 

7750.00 ± -- 

3250.00  +  3600.00 

12,500.00  4 

7500.00  + 

IS. 000.00 + = 

1915  670.00  +  695.00 

191 5- S  670.00  +  695.00 

1916- S  670.00  +  695.00 

825.00  +  885.00 

775.00  +  830.00 

825.00  +  885.00 

1750.00  4  1950  00 

1450.00  4  1600.00 

1 800.00  4  2QQQ.QQ 

1920  670.00  +  695.00 

1920-S  9500.00  4 

1921  21.000  00  + 

800.00  +  860  00 

20,000.00  + 

28.000.00  + 

1800.00  4  2000.00 

35,000.00  4 

45.000-00  4 

$10  INDIAN  HEAD 

1922  670.00  +  695  00 

1922- S  750.00  +  800.00 

1923  670.00  4  695.00 

1923- D  700.00  +  730.00 

715.00  +  745.00 

1200.00  +  1300.00 

715.00  +  745.00 

750.00  4  790.00 

1050.00  4  1175.00 

3750.00  4  4750.00 

1100.00  4  1235.00 

1200.00  4  1350.00 

1 907  WE-per.  QUOTE 

1907  RE-per.  (pr)  QUOTE  - 

1907  no  per.  515.00  +  560.00 

8000.00  + 

45,000.00  + 

1025.00  +  1115.00 

13,500.00  + 

65,000.00  + 

3750.00  +  4150.00 

1908  NM  625.00  +  675.00 

1908-D  NM  540.00  +  585.00 

1908  WM  485.00  +  525.00 

1908-D  WM  500.00  +  540.00 

1908-S  800.00  +  865.00 

2750.00  +  3000.00 

1550.00  +  1685.00 

825.00  4  900.00 

1100.00  +  1200.00 

4000.00  +  4350.00 

10,000.00  + 

5500.00  +  - 

3750.00  +  4150.00 

5500.00  + 

14,000.00  + 

1924  670.06  +  695.00 

1924-D  950.00  +  1025.00 

1924-S  900.00  4  975.00 

715.00  4  745.00 

1800.00  +  1965.00 

1500.00  +  1635.00 

900.00  4  1000.00 

6000.00  4 

4750.00  4 

1926  670.00  +  695.00 

1925-D  1100.00  +  1200  00 

1925-S  950.00  +  1025.00 

715.00  +  745.00 

250.00  ♦  2700.00 

1850.00  +  2025.00 

950.00  +  1050.00 

6750.00  + 

6000.00  + 

1909  485.00  +  525.00 

1909-D  485.00  +  525.00 

1909-S  610.00  +  540  00 

925.00  +  1000.00 

1400.00  +  1525.00 

2250.00  +  2450.00 

4250.00  +  4700.00 

5500.00  + 

6000.00  + 

1926  670.00  4  695.00 

1926-D  1125.00  4  1225  00 

1926-S  850.00  +  925.00 

715.00  +  745.00 

2750.00  +  3000.00 

1 750,00  +  1900.00 

1000.00  4  1100  00 

7000.00  4 

4250.00  4 

1910  485.00  +  526.00 

1910-D  485.00  +  625.00 

1910-S  500.00  +  540.00 

800.00  +  870.00 

775.00  +  840.00 

2200.00  +  2400.00 

3750.00  +  4150.00 

3250  00  +  3600.00 

5500.00  + 

1927  670.00  +  695.00 

1927-D  QUOTE  +  - 

1927-S  4750.00  + 

715.00  +  745.00 

QUOTE  + 

9750.00  + 

900.00  +  1000.00 

QUOTE  ♦  - 

16.000.00  ♦ 

1911  4854)0  +  525.00 

1911-D  1150.00  +  1250.00 

191  1-S  675.00  +  725.00 

750.00  +  815.00 

7000.00  + 

4500.00  + 

3250.00  +  3600.00 

20,000.00  + 

12,500.00  + 

1928  670.00  +  695.00 

1929  3750.00  +  - 

1930-S  10.250.00  + 

715.00  +  745.00 

9000.00  + 

19.500.00  + 

950.00  4  1050.00 

17,000.00  4 

32.500  00  4 

1912  486.00  +  525.00 

1912- S  610.00  +  550.00 

1913  486.00  +  525  00 

1913- S  850.00  925.00 

775.00  +  840.00 

2750.00  +  3000.00 

775.00  4  840.00 

11,500.00 

3500.00  +  3900.00 

9000.00  + 

3500.00  4  3900.00 

35,000.00 

“ran - dsoo  ms — + - — 

1931-D  8250.00  + 

1932  9250.00  + 

16,500.00  + 

18,500.00  + 

20,000.00  + 

30,000.00  4 

32.500.00  4  - 

37,500.00  4 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $31.10  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grade 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

2.00 

2.35 

1938-D  (J) 

26.00 

28.50 

1926-P 

11 0.00 

+ 

1 16.00 

1939-D 

210.00 

4 

227.50 

1 909- V  DB 

56.00 

62.00 

1930-D 

2.75 

3.10 

1938-S 

54.00 

58.00 

1926-D 

1 15  00 

122.00 

1939-S 

23  7.50 

1909-P 

'.0.00 

11.00 

1930-S 

5.50 

6.10 

1939-D 

107.50 

1 15.00 

1926-S 

237.50 

+ 

255.00 

1940-D 

220.00 

4 

237.50 

1909-S 

1 100.00 

1 175.00 

1931-P 

1 1.00 

12.50 

1939-S 

10.00 

1  1.00 

1927-P 

1  10.00 

+ 

1 16.00 

1940-S 

212.50 

191 0-P 

3.10 

3.50 

1931-D 

70.00 

76.50 

1942  D 

2.85 

3.10 

1927-D 

122.50 

+ 

130.00 

1946-S 

200  00 

4 

212.50 

1910-S 

192.50 

210.00 

193 1-S 

1000.00 

1  100.00 

1942  P  (II) 

60.00 

+ 

64.00 

1927-S 

1  15.00 

+ 

122.00 

1947-S 

200.00 

4 

212.50 

1911  P 

3.75 

4  10 

1932-P 

50.00 

54.00 

1942-S 

60.00 

+ 

64.00 

1928-P 

1  10.00 

+ 

1 16.00 

1951-S 

200.00 

4 

212.50 

1911-D 

97.50 

107.50 

1932-D 

18.00 

20.00 

1943-P 

60.00 

+ 

64.00 

1928-D 

125.00 

+ 

132.50 

1955-D 

210.00 

4 

227.50 

191 1-S 

330.00 

365.00 

1933-P 

1 1.00 

12.50 

1943-D 

65.00 

+ 

70.00 

1928-S 

1 15.00 

+ 

122.00 

1958-P 

200.00 

4 

212.50 

 1912-P - 

9.00 

10.00 

1933-D 

60.00 

66.00 

1943-S 

60.00 

+ 

64.00 

1929-P 

1 10.00 

+ 

1 16.00 

1912-D 

105.00 

115.00 

1 934-39-P 

1.10 

1.20 

1944 -P 

60.00 

+ 

64.00 

1929-D 

120.00 

+ 

127.50 

HALVEq 

1912-S 

280.00 

305.00 

1934-D 

4.25 

4.75 

1944-D 

60.00 

+ 

64.00 

1929-S 

1 15.00 

+ 

122.00 

1913-P 

5.00 

5.50 

1935-D 

2.15 

2.40 

1944-S 

60.00 

+ 

64.00 

1930-P 

1 15.00 

+ 

122.00 

1 91 3-D 

55.00 

60.00 

193  5-S 

2.65 

3.00 

1945-P 

60.00 

+ 

64.00 

1930-S 

137.50 

♦ 

145.00 

1923-S 

225  00 

4 

245.00 

1913-S 

185.00 

200.00 

1936-D 

1.85 

2.10 

1945-D 

60.00 

+ 

64  00 

1931-P 

120.00 

+ 

127.50 

1927-S 

215.00 

4 

232.50 

1914  P 

5.00 

5.60 

1936-S 

3.20 

3.50 

194  5-S 

60.00 

+ 

64.00 

1931-D 

237.50 

+ 

255.00 

1928-S 

240  00 

1914-S 

245.00 

260.00 

1937-D 

1.85 

2.10 

1949-S 

3.75 

4.10 

193 1-S 

137.50 

+ 

145.00 

1929  D 

225.00 

4 

245.00 

1915-P 

21.00 

23.50 

1937-S 

2.10 

2.35 

1950-P 

5.00 

5.50 

1934-D 

1 10.00 

+ 

1 16.00 

1929-S 

215.00 

4 

232  50 

1915-D 

15.00 

16.50 

1938-D 

4.25 

4.75 

1950  D 

225.00 

250.00 

1935-D 

1 10.00 

+ 

116.00 

1933-S 

210.00 

4 

225.00 

191  5-S 

192.50 

210.00 

1938-S 

6.50 

7.10 

1951-S 

5.00 

5.50 

1935-S 

105.00 

+ 

111.00 

1934-D 

210.00 

4 

225.00 

1916  20-P 

1.60 

1.75 

1939-D 

1  1.00 

12.50 

1955-P 

5.25 

5.75 

1936-d 

105.00 

+ 

11  1.00 

1934-S 

210.00 

4 

225.00 

1916-D 

6.00 

6.65 

1939-S 

1.80 

2.00 

1936-S 

105  00 

+ 

1 1 1.00 

1935-D 

210.00 

4 

225.00 

1916-S 

21.00 

23.00 

1940-D 

1.50 

1.65 

niKii  r 

-  e? 

1937-D 

105.00 

+ 

11 1.00 

1935-S 

210.00 

4 

225.00 

1917-D 

5.25 

6.00 

1940  S 

1.65 

1.80 

LJIIVIC 

1937-S 

105.00 

♦ 

111.00 

1936-D 

210.00 

4 

225.00 

1917-S 

8.75 

9.75 

1941  D 

1.95 

2.10 

1938-D 

120.00 

■f 

127.50 

1936-S 

210.00 

4 

225.00 

1918-D 

4.75 

5.25 

1941  S 

2.00 

2.20 

1916-P 

125.00 

+ 

132.50 

1938-S 

105.00 

+ 

111.00 

1937-D 

220  00 

4 

235  00 

1918-S 

6.65 

7.25 

194JS 

2.25 

2.50 

1916-S 

132.50 

+ 

140.00 

1939-D 

105.00 

+ 

11  1  00 

1937-S 

210.00 

4 

225.00 

1919-D 

3.35 

3.70 

1943-P 

2.50 

2.75 

191  7-P 

1 10.00 

+ 

116.50 

1939-S 

105.00 

111.00 

1938  P 

210.00 

4 

225.00 

1919-S 

2.75 

3.00 

1943  D 

10.00 

1 1.00 

1917-D 

130.00 

+ 

137.50 

1940-0 

105.00 

•f 

11 1.00 

1939-D 

210.00 

4 

225.00 

1920-D 

4.65 

5.10 

1943-S 

10.00 

11.00 

1917-S 

1 15.00 

+ 

122.00 

1940  S 

105.00 

+ 

11 1.00 

1939-S 

210  00 

4 

225.00 

1920-S 

3.15 

3.50 

1 949-5 

2.20 

2.40 

19lSf> 

- 112.50 

+ 

H9.0C 

1945-Micro-S 

105.00 

111.00 

1946  D 

220.00 

4 

240  00 

1921  P 

4.25 

4.75 

1954-P 

1.50 

1 .65 

1918-D 

117.50 

125.00 

1949-S 

105.00 

-f 

111.00 

1948  P 

210.00 

4 

225  00 

192 1-S 

15.00 

17  00 

1955-S 

e^5 

LQ2 

1918-S 

117.50 

125.00 

1955-4 

105  00 

+ 

1 1 1 .00 

1948-D 

200  00 

4 

210.00 

1922  D 

120.00 

135.00 

Nir.kPi  «=; 

1919-P 

110.00 

+ 

116.00 

1955  D 

100.00 

♦ 

105.00 

1949 -P 

200.00 

4 

210.00 

1923  30  P 

1.60 

1.75 

1919-D 

130.00 

♦ 

137.50 

1955-S 

100.00 

♦ 

105.00 

1949  D 

200  00 

4 

210.00 

1923-S 

50.00 

54.00 

1934  P 

9.00 

- 9T5 - 

1919-S 

125.00 

■f 

132.50 

1949S 

210  00 

4 

225.00 

1924-D 

300.00 

330.00 

1934-D 

11.50 

12.50 

1920-P 

110.00 

♦ 

1 1 6.00 

LJU/XM  T  tHb 

1950  P 

200.00 

4 

210.00 

1924-S 

17.50 

19.50 

1935-P 

7.75 

8.25 

1920-D 

1 17.50 

125.00 

1950-D 

200.00 

4 

210  00 

1925-D 

6.25 

6.90 

1935-D 

10.00 

11.00 

1920-S 

1 17.50 

♦ 

125.00 

1932-P 

225.00 

4 

245  00 

1 951  -D 

200  00 

4 

210.00 

1925-S 

3.00 

3.35 

1935-S 

8.50 

9.00 

1923-P 

1  10.00 

+ 

1  16.00 

1934-D 

225.00 

4 

245.00 

1952S 

200.00 

4 

210.00 

1926-D 

5.25 

5.75 

"T936  P  ' 

7.75 

8.25 

1923-S 

1 17.50 

+ 

125.00 

1935-D 

210.00 

4 

227.50 

1955  P 

200  00 

4 

210  00 

1926-S 

87.50 

95.00 

1936-D 

8.25 

8.75 

1924  P 

1  10.00 

+ 

1 16.00 

1935-S 

210.00 

4 

227.50 

1953-S 

200.00 

4 

210  00 

1927  D 

3.50 

3.80 

1936-S 

a. 50 

9  00 

1924-D 

117.50 

+ 

125  00 

1936-6 

210.00 

4 

227.50 

1954-S 

200.00 

4 

210.00 

1927-S 

14.00 

15.50 

1937-P 

7.75 

8  25 

1924-S 

1 17.50 

125.00 

1936-S 

210.00 

4 

227.50 

215.00 

4 

230.00 

1928  D 

2.70 

3.00 

1937-D 

8.25 

8.75 

195511 - 

1  10.00 

■f 

116.00 

1937-D 

210.00 

4 

227.60 

1956  P 

205.00 

4 

215  00 

1928  S 

8.00 

9  00 

1937-S 

9.00 

9.60 

1925  D 

137.50 

♦ 

145  00 

1937-S 

250.00 

4 

270.00 

1957-P 

200.00 

4 

210  00 

1929  D 

2.25 

2.60 

1938  DIB) 

9.00 

9.60 

1925-S 

117.50 

♦ 

126.00 

1 938  S 

220  00 

4 

237.50 

1958  P 

200  00 

4 

210  00 
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SARStW  10«  ^  ^  GOOD 

BID  ASK 

BIO  ASK 

810  AU  ASK 

UNC  MS  60 
eio  ask 

Ch,  BU  MS  66 

BIO  ASK 

"906  C  ‘  5  20"  •  5  35 

1906  5  2  20  ♦  2  36 

imi  o  2  20  •  2  36 

lino  IN  2  36 

5  70  ~~i  590  q 

2  00  *  2  70 

2.00  «  2.00 

360  ♦  3.90 

— rso - 400 — 

3.20  ♦  3  60 

3.70  •  4  00 

660  7  16 

4  00  «  4  36 

5TB  9"OT 

6.90  7.26 

7.25  790 

11  00  12  60 

7  76  8  40 

I8  60  20  00 

17.60  19  00 

21  00  23.00 

2000  21.76 

48  00  52  50 

43  00  47.00 

48  00  62  60 

45  00  49  00 

330  00 
276.00 

330  00 
310.00 

360  00 
300  00 
360.00 
340  00 

1900  00  ♦  2100  00 

1600.00  «  1775  00 

1900.00  *  2100  00 

1900  00  *  2100  00 

:5P  ‘  jio  •  •'  >« 

1907  O  2  20  •  2  36 

5~40  •  2  60 

2  40  ♦  2  60 

— J"TB  r  «T 

3.70  ♦  4.00 

4  00  •  4  35 

6TB  7  40 

6.60  7  26 

7  75  8  40 

19  50  21  00 

16  60  18  00 

21  00  23  00 

45  00  49  00 

37.00  40  00 

48  00  52.50 

276  00 

330  00 

300.00 

360.00 

1460  00  ♦  1600  00 

2100  00  ♦  2350  00 

TOP - ms • - ST*  “ 

1900  O  2  20  •  2  36 

5”30  •  1  10 

300  3  25 

TOo  -  3.11 

6  76  7.40 

3  50  ♦  3  80 

3T5  4  90 

13  00  14  26 

7  00  7  60 

27  00  29  50 

20  00  21.76 

36  50  40  00 

60.00  66  00 

46  00  49.00 

350  00 

320  00 

380.00 
350  00 

2100  00  ♦  2350  00 

1800  00  ♦  2000  00 

'ih  ’  :bo  too 

$900-0  2-20  •  2  36 

- T75 - TTO - 

250  ♦  2-70 

- TOO  8  75 

4  10  *  4  60 

9  60  10  26 

17  00  IB  50 

21  00  2300 

3000  32  60 

45  00  49  00 

66  00  71  00 

27600 

360  00 

300.00 
380  00 

1600  00  ♦  1776.00 

2150  00  ♦  2400  00 

ftfiP  0  2  20  ♦  2  36" 

1910  S  2.20  •  2  36 

»9U  0  2  20  •  2  36 

TtS  •  760 

2.40  ♦  2.60 

2.30  ♦  2  60 

JTo  ♦  3lO 

6  60  6.00 

3  00  *  3.26 

715  8  16 

10.90  1160 

4  60  ♦  490 

23  00  2500 

22.00  24  00 

1300  1425 

57  60  62  50 

52-00  57.00 

27  00  29.50 

42.00  4$.QQ - 

330.00 

300  00 
200.00 

265  00 

330  00 
217.50 
290-00 

1800  00  ♦  2000.00 

1200  00  ♦  1360  00 

1660  00  •  1826  00 

1912-9  2-20  ♦  2  36 

- Bo - 5 - 2  60 

2.40  •  260 

3  00  ♦  3  25 

3.90  ♦  380 

4  25  ♦  4 65 

6  76  6  25 

36  00  38  00 

1300  14  26 

16.00  17.60 

71  00  77  00 

27  00  29  60 

42  00  46  00 

140  00  .163.1? - 

266  00 
450.00 

290  00 

1660  00  ♦  1825  00 

2400  00  •  2650  00 

D  j  }6  •  2  36 

1914  9  2  20  ♦  2  35 

1915-9  2.20  *  2  36 

1910-0  2-20  •  2  36 

1 89  7  10  7  2  20  •  2  36 

2  30  ♦  2  60 

2  40  ♦  2.60 

2  60  4  2  70 

2.30  ♦  2  60 

TOD  «  5"26 

2.60  4  3  BO 

3.75  ♦  4  10 

3  00  ♦  3.26 

3  00  ♦  3 26 

4  25  ♦  4  65 

6.26  6  80 

7  50  8  16 

460  ♦  4.90 

4  26  *  4  65 

13  00  14  26 

1700  1850 

22  00  24  OO 

14  00  16  25 

13  00  14  25 

44  00  48  00 

67.00  62.00 

29  00  31  60 

27  00  29  50 

290  00 

320  00 
200.00 
190.00 

316.00 
360.00 
217.60 
207  50 

1960.00  ♦  2160  00 

210000  •  2360  00 

126000  ♦  140000 

1060  00  ♦  1  175  00 

MERCURY  DIMES 


i/battar  BID  $460 


1916  8  2  50 

1916-  0  G  270  296  VG 

2  76 

326  355 

ns 

436.00 

ns 

476.00 

4  00 

600  00 

5  60 

4  35 

660  00 

6  00 

6.75 

826  00 

7  30 

900  00 

10  86 

12  00 

1200  00 
it,  Op  . 

13  00 

1300  00 

17 50 

21  00 

1800  00 

29  00 

23  00 

197600 

31.60 

40  00  *  43  50 

3600  OO  ♦ 

95  00  ♦  103  60 

HjcroB  ♦  107  60 

9500  00  ♦  - 

426  00  ♦  465  00 

WIT*  “ 

1917-0  2  60 

2  35 

2  80 

2  50 

6  00 

2.70 

6.46 

ffs 

9.00 

3  56  " 

9  76 

3  BO 

4  26 

23  00 

6  00 

4  66 

25.00 

8  00 

60  00 

15  00 

54  SO 

16  25 

16.60 

96.00 

34  00 

103.60 

H™ 

226  00 
nISS 

246.00 

136  50 

700.00  ♦  786  00 

500  00  •  566  00 

1918  7  3  25 

1916  D  2  36 

2  40 

2  66 

no 

2.96 

3  40 

3  20 

).6o 

6  00 

7  60 

6.60 

4  10 

16  SO 

16  00 

8.76 

18  00 

16.26 

9  60 

32.00 

22  00 

36.00 

24  00 

60.00 

66.00 

!44£ 

200  00 
146.00 

217.50 

167.60 

1100  00  ♦  1225  00 

1050  00  ♦  1  176  00 

1919  8  SW 

1919-0  2  60 

3  TE - 

2.80 

3  60 

4  00 

3  60 

4.36 

3.3B 

10  00 

IBS 

10.86 

9  25 

4' 75"  ' 
22.60 

19  26 

24  60 

21  00 

10.00 

52  80 

50  00 

67  60 

54  60 

1 10  00 

120  00 

120.00 

131.60 

295.00 

350  00 

322.60 
380  00 

1100.00  *  1226  00 

2000.00  *  2250  00 

~  i  y?o~  p - no — 

1920-  D  2  36 

3  35  ' 

2  66 

- rro 

2  90 

3  70 

3.16 

3  20 

6  00 

3  50' 

6  45 

4  90 

4  55 

10  00 

9  00 

4  65 

10  86 

9  75 

8  66 

24  00 

21  00 

26  00 

23  00 

58.00 

63  00 

63  00 

68  00 

1  76.00 

160  00 

190  00 

175  00 

626  00  *  700  00 

800  00  ♦  900  00 

1921  4  G  12  50  13  50 

1921  O  G  20  21  76  V 

1923-  P _ 2  20 

VG  20  21  76 

27  29  50 

2  36 

44  00 

66  00 

2  40 

48  00 

60  00 
2.60 

90  00 

110  00 

3.00 

97  60 

120.00 

3.26 

286.00 

270  00 

4  00 

310  00 

296  00 

4  36 

500  00 

465  00 

7.26 

30  00 

545  00 
610  00 

7  85 

825.00 

766  00 

15  50 

BO  OO 

830.00 
17.00 
87.00  . 

1660  00 

40  00 
276.00 

1700.00 

43.60 

300.00 

3760.00  ♦ 

12000  *  136  00 

1350  00  ♦  1600  00 

1*^4  P  2  20 

1924  O  2  36 

BS 

2  56 

2  60 

2  86 

2  70 
3.10 

3  20 

6  00 

3.60 

5  45 

5  26 
12.00 

5  75 

13  00 
12.00 

12  00 

30  00 
27.60 

13.00 

32  60 

-1000 

27  00 

95  00 

90  00 

103.60 

97  50 

276.00 

300.00 

300.00 
325  00 

800.00  ♦  900  00 

1000  00  ♦  1125  00 

1925  4  1  JO 

1925  D  G  2  75  3  00 

G  3  15  3  46 

-  2  50 

6  76 

3  70 

6  26 
3.10 

3  10 

16.00 

6  00 

3  40 

16.50 

6.40 

-4-50 

46  00 

12  60 

4  90 

49  00 
13.50 

9  06 

87.60 

35  00 

95  00 
38.00 

23  60 

226  00 
105.00 

245.00 

1 15  00 

600.00 

350.00 

54000 
380  00 

1500  00  ♦  1675  00 

2000  00  *  2260  00 

1931  »  no 

1926  O  2 30 

1  35 

2  60 

2  40 

2.76 

'  '  2  60 

3.00 

9  00 

3  00 

4  26 

18  00 

3  26 
4.66 
19.76 

3  76 

9.50 

52  00 

4  10 

10  25 

57  00 

6  25 

21  00 
156.00 

6  80 

23  00 
170.00 

14  00 

65  00 

365  00 

71.00 

400  00 

226  00 

960  00 

245  00 
1035  00 

800  00  *  900  00 

2800  00  * 

1937  p  ns- 

1921  O _ 2  45 

2  36 
2.66 

2  40 
3.76 

2  60 

4.10 

3  00 

8  00 

3  26 

8  76 

3.76 

23  50 

4  10 
25.60 

6  25 

60  00 

6  80 
65.00 

31  00 

180  00 

82  00 

197.50 

89.50 

425  00 
310.00 

466  00 
340.00 

1400  00  *  1550  00 

1100  00  ♦  1226  00 

'  T93B  P  fid 

1929  O _ 2  60 

- F5B - 

2  70 

2  40 

3  40 

2  60 

3.70 

3  00 

7.75 

3  25 

8  40 

3  75 

22.00 

4  10 

24.00 

6  25 

62.00 

6  80 

57  00 
20  75 

14  00 

116  00 
46.00 

125.00 

50  00 

320.00 

176.00 

350.00 

190.00 

900  00  *  1000  00 

640  00  ♦  600  00 

1 - H8 

1929  O  2  40 

- Hi— 

2  60 

2  40 

2  90 

2  60 

3  16 

2.90 

4  50 

3  16 

4  90 

3  20 

6  00 

3  50 

6  60 

6  50 

12  00 
e  50 

6  00 

13.00 

9  25 

12  50 

21  00 
25.00 

23.00 

11™ 

60.00 

80.00 

65.00 

87.00 

196  00  ♦  216  00 
250.00  *  280  00 

"  1990  P  Ho 

1930  S  2.76 

'  '  5  BO 

3  00 

2  60 

3  00 

2  80 
3.26 

3.00 

4.00 
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BARBER  HALF  DOLLARS  complete  »»t,  g-vg  bidshoo  ask  $1200 

ROOD  VG  FINE _ ¥F _ _ _ UNC  MS-6Q _ Ch.  BU  MS-65 _ 

1892  V - 12  00  r  12  75  13. 00  +  14  00  20.00  +  21.75  31.00  34.00  95.00  105  00  180.00  +  197.50  650.00  ♦  710  00  2700  00  •  3000  00 

1892  O  82  60  +  90  00  90  00  ♦  97.50  125.00  136.50  170.00  185.00  235.00  255  00  390.00  +  425.00  1350.00  ♦  1475  00  4250  00  » 

1892  S  68  50  +  73  50  76  00  +  82.50  92.00 _ 100.00  130  00 _ 142.50  180.00 _ 197  50 _ 3  10  00  <  .135  00  1150  00  ♦  1260  00  3500  00  ♦  3900  00 
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MORGAN  DOLLARS 


/4et 

(ZotuCitim 

PART  THREE 

by  Bruce  Amspacher 


This  is  the  final  installment  of  Mr.  Amspacher’s  analysis  of 
“condition  rarity”  in  the  Morgan  Dollar  series.  The  CDN  wishes  to 
again  thank  Bruce  for  these  tremendously  informative  and 
interesting  articles— and,  judging  from  the  response  we  have 
recewed  from  so  many  readers,  we  are  certain  that  our  subscribers 
wish  to  join  in  extending  their  appreciation! 


Quality . You  know  what  it  is,  yet  you  don 't  know  what 

it  is.  But  tnat’s  self-contradictory.  But  some  things  are  better  than 
others,  that  is,  they  have  more  quality.  But  when  you  try  to  say  what 
the  quality  is,  apart  from  the  things  that  have  it,  it  all  goes  POOF! 
There's  nothing  to  talk  about.  But  if  you  can't  say  what  Quality  is,  how 
do  you  know  what  it  is,  or  how  do  you  know  that  it  even  exists?  If  no 
one  knows  what  it  is,  then  for  all  practical  purposes  it  doesn 't  exist  at 
all.  But  for  all  practical  purposes  it  really  does  exist.  What  else  are  the 
grades  based  on?  Why  else  would  people  pay  fortunes  for  some  things 
and  throw  others  in  the  trash  pile?  Obviously  some  things  are  better 
than  others  .  .  .  but  what’s  the  “betterness"?  ...  So  round  and  round 
you  go,  spinning  mental  wheels  and  nowhere  finding  anyplace  to  get 
traction.  What  the  hell  is  Quality?  What  is  it? 

Robert  Pirsig 

“ZEN  AND  THE  ART  OF 

MOTORCYCLE  MAINTENANCE ” 

“Quality”  has  become  the  word  in  the  rare  coin  market  in  the  past  few 
years.  Everyone  wants  it,  because  “Quality”  coins  are  going  up  faster  than 
almost  any  other  investment  medium.  But,  there  is  a  vast  difference  in  how 
“Quality”  is  interpreted  from  one  dealer  to  the  next,  and  from  one  collector  to 
the  next.  So,  as  a  preamble  to  my  discussion  of  the  coins  of  Category  #3,1 
would  like  to  take  a  closer  look  at  “Quality”. 

Since  some  of  the  greatest  minds  of  my  generation,  and  previous  gener¬ 
ations,  have  spent  their  lives  wrestling  with  a  definitive  interpretation  of 
“Quality”,  it  may  be  presumptuous  to  “define”  it  in  a  few  paragraphs.  Fear¬ 
lessly,  I  plunge  ahead. 

When  I  started  this  series,  I  promised  to  discuss  the  why  of  Morgan  dollars. 
The  why  of  value,  rarity,  desirability.  That  “why”  is  the  intangible  “Quality”. 
Quality  is  a  factor  to  be  considered  in  the  value  of  the  coin  regardless  of  the 
numerical  grade.  It  is  the  point  at  which  the  romantic  interpretation  of  a  coin 
(color,  aesthetic  appeal)  merges  with  the  classical  interpretation  of  a  coin 
(strike,  rarity).  This  merging  of  the  two  schools  of  thought  on  numismatics  is 
Quality.  This  Quality  is  the  foundation  of  “condition  rarity”. 


 Single  copy  price:  $2.50 

To  analyze  this  further,  let’s  dissect  my  earlier  statement  about  value 
regardless  of  numerical  grade”.  No  grading  book  or  grading  board  can  properly 
interpret  Quality  and  its  effect  on  the  value  of  a  coin.  Because  of  the  Quality 
factor,  it  is  possible  for  two  coins  of  the  same  date  and  same  accurate  numerical 
grade  to  have  a  different  value.  For  instance,  in  the  past  few  weeks  I  have  sold 
two  1893-0  dollars  which  were  in  my  opinion  the  same  numerical  grade.  One 
sold  for  $13,000.  The  other  for  $24,000.  Why  the  disparity  of  value?  Because 
one  was  “better”.  Another  good  example  is  the  two  MS-60  1795  half  dollars  in 
the  recent  Garrett  sale  conducted  by  Bowers  and  Ruddy  Galleries.  One  brought 
$18,500;  the  other,  $34,000.  It  is  impossible  to  explain  “why”  this  happened 
to  many  people;  they  assume  there  is  a  “rip-off”  involved  somewhere.  As  Pirsig 
said,  “round  and  round  you  go”.  Two  coins  of  the  same  date  and  grade  are 
worth  the  same,  they  claim.  “They”  are  wrong. 

As  values  of  coins  climb  higher  and  higher,  the  complexities  of  coins  and 
the  coin  business  increase  just  as  fast.  Quality  is  value,  but  as  James  Michener 
wrote  in  Chesapeake  “all  the  old  values  have  dissolved  in  the  acid  of  recent 
truth”.  This  “recent  truth”  (new  values)  is  the  best  thing  that  ever  happened  to 
the  coin  business  (or  to  any  investment  medium),  but  you  must  be  able  to 
recognize  this  truth  when  you  see  it  or  find  someone  who  does  recognize  it  or 
go  back  to  514%  passbook  accounts. 

The  success  of  the  rare  coin  market  is  based  on  the  demand  for  Quality; 
coins  that  are  not  dependent  on  the  bullion  market,  promotions,  or  any  factors 
other  than:  rarity  and  demand,  supply  and  demand,  desire  and  demand. 

To  abandon  the  Quality  factor  in  numismatic  investment  is  to  tread  on  the 
thinnest  of  ice;  “wonder  coins”  have  performed  well  in  all  economic  situations. 
They  are  virtually  “recession-proof”.  Anyone  who  is  afraid  of  these  “levels”  at 
which  coins  are  trading  usually  points  to  the  crash  of  the  1950-D  nickel  in  the 
1960’s  or  “rare”  gold  in  the  mid-1970’s.  However,  if  you  take  the  time  to 
compare  the  prices  of  Quality  (that  word  again)  coins  at  those  times  versus 
today,  you  will  see  the  reasons  for  the  successes  and  failures.  The  1950-D  nickel 
lacked  rarity .  The  “rare”  gold  lacked  condition.  The  coins  that  fell  in  price 
lacked  Quality!! 

1980  has  already  seen  the  first  $100,000  Morgan  dollar,  yet  when  1  wrote 
that  it  would  soon  happen  (November  CDN)  several  people  called  me  a 
“dreamer”  and  “all  hype”.  In  all  probability,  they  also  “shorted”  silver  right 
after  Christmas  and  their  grandfathers  once  shouted  “It’ll  never  fly”.  You  gotta 
believe!  But  the  tremendous  success  of  Quality  coins  is  not  just  “believing”.  It 
is  fact.  Hard,  cold,  but  exciting,  fact. 

Let’s  take  a  look  at  some  recent  prices  on  the  coins  of  Category  #1  (see 
November  CDN  summary);  prices  that  have  been  realized  for  top  condition 
Morgans  since  the  first  of  these  articles  appeared  in  November. 

1)  1884-S  -  the  old  record  of  $17,000  was  shattered  when  one  sold  for 
$42,000  on  a  dealer-to-dealer  transaction. 

2)  1894-0  -  no  “wonder  coins”  traded. 

3)  1895-0  -  $65,000  was  paid  for  a  prooflike  about  one  month  ago;  the 
old  record  was  less  than  half  that. 

4)  1896-0  -  no  “wonder  coins”  traded. 

5)  1901-P  -  $25,000  was  turned  down  for  a  coin  that  sold  for  under 
$9,000  eighteen  months  ago. 

6)  1921-S  -  non-prooflike  traded  hands  between  dealers  at  $4,250,  a 
price  that  is  over  seven  times  current  CDN  “bid”. 

Notable  sales  in  the  next  category  include  the  1893-0  at  $24,000,  the 
prooflike  1894-P  at  $36,000,  the  1893-S  at  over  $100,000  and  a  non-prooflike 
1886-0  at  $12,500. 

Why  are  these  coins  bringing  such  “incredible”  prices?  The  equation  is 
simple:  condition  +  rarity  =  Quality.  Despite  what  seems  to  be  “unbelievable” 
prices  for  Morgan  rarities  today,  the  surface  has  only  been  scratched.  1  predict 
(here  goes  the  “all  hype  dreamer”  again!)  that  by  the  end  of  1982  at  least  six 
different  dates  in  this  series  will  have  traded  for  over  $100,000.  Let’s  hope  one 
of  them  isn’t  an  1885-0.  I’m  not  ready  for  the  $3,000  loaf  of  bread. 

And  now,  the  coins  of  Category  *3. 

1879-0  -  This  date  exhibits  below  average  lustre,  a  good  strike,  approxi¬ 
mately  480  bagmarks,  and  a  little  rubbing  on  the  highpoints.  If  your  '79-0 
matches  this  description,  it  is  considered  in  the  condition  census.  (Only  half 
kidding,  folks).  Like  the  1880-0,  this  issue  was  released  into  circulation  in  huge 
quantities  and  then  recalled  due  to  lack  of  use.  I  have  heard  stones  of  dealers  in 
the  1960’s  who  purchased  bags  of  this  date  and  “whizzed”  every  one  of  them 
because  they  were  alLsliders.  Wouldn’t  you  love  to  own  a  few  hundred  of  those? 

Prooflikes  are  rare,  and  clean  deep  mirror  cameo  examples  command  huge 
premiums  when  available  (which  is  almost  never). 

Twelve  branch  mint  proofs  were  struck  to  commemorate  the  reopening  of 
the  New  Orleans  Mint;  four  are  known  today. 

(Continued  on  Page  Two) 
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MORGAN  DOLLARS  (Continued  from  Page  One) 

1883-S  -  Between  the  peach  juice  in  Mr.  Redfield’s  basement  and  the 
bagmarks  on  the  face  of  almost  every  known  specimen,  this  date  has  more 
problems  than  a  one-legged  punter.  Despite  excellent  lustre  and  a  great  strike 
(usually),  the  ’83-S  is  frequently  so  heavily  marked  that  true  BU  pieces  are 
unsaleable  at  even  half  the  “bid”  price.  The  few  superb  examples  that  survived 
always  command  huge  premiums  when  offered. 

Prooflikes  are  rare,  although  many  pieces  have  a  “semi-prooflike”  field  on 
the  obverse. 


1895-S  -  In  the  past  six  months,  at  least  two  examples  of  this  date  have 
sold  in  the  $20,000  range.  Check  that.  One  sold  and  another  could  have  sold, 
but  the  offer  was  turned  down.  Not  bad  for  a  Redfield  date  that  many  feel  is 
glutting  the  market.  Once  again,  there  is  a  reason,  and  the  reason  is  the  same: 
Quality.  Although  there  is  a  large  quantity  of  mint  state  1895-S  dollars  available 
at  present,  there  is  the  inevitable  flaw;  the  lacking  degree  that  keeps  that  coin 
from  being  the  record-breaker.  Superior  strike,  lustre,  surfaces  that  are 
frequently  semi-prooflike,  occasionally  deeply-mirrored--yet  the  super  coin 
still  brings  five  times  “bid”  or  more. 


1889-0  -  “Quality  control”  was  not  in  effect  at  the  New  Orleans  Mint 
between  1889  and  1897.  Most  silver  dollars  struck  during  this  period  at  this 
mint  have  no  breast  feathers,  dull  lustre,  a  weak  periphery,  an  overall  “soft” 
appearance,  evidence  of  “extra  metal  flow”  from  improper  striking  pressure,  a 
lack  of  detail  in  the  center  of  the  obverse,  and  other  undesirable  characteristics. 
Aside  from  that,  they’re  really  nice.  The  answer  to  the  question  “What  is  a  BU 
1889-0  dollar  worth?”  is  “Between  $50  and  $5,000,  depending  on  what  it 
looks  like.” 

After  looking  at  hundreds  of  terrible  examples  of  this  date,  you  will 
occasionally  encounter  a  beautifully  struck- deep  mirror  cameo.  Why?  Accidents 
will  happen,  I  guess. 

1889-CC  -  After  not  striking  silver  dollars  for  several  years,  the  Carson  City 
Mint  struck  350,000  specimens  of  this  date.  Because  this  mint  usually  did  good 
work  (until  1893,  anyway)  and  there  were  some  brand  new  dies  to  work  with, 
this  date  turned  out  very  well.  Although  the  lustre  is  somewhat  lacking,  the 
strike  is  great  and  a  large  percentage  of  the  survivors  are  deep  mirror  prooflikes. 
Bagmarks  can  be  an  irritant  on  this  date,  but  a  surprising  number  of  MS-65+ 
examples  exist.  In  1971,  I  saw  a  half  dozen  superb  prooflikes  in  one  hoard. 
Occasionally  one  turns  up  these  days,  but  this  date  is  still  very  scarce  and 
highly  popular. 


1896-S  -  For  a  change,  strike  js  a  problem  with  this  date.  Many  examples 
are  as  flat  as  an  “O”  mint,  which  is  quite  unusual  for  a  San  Francisco  issue. 
The  Redfield  pieces  are  mostly  sharp  strikes,  yet  show  the  heavy  abrasions  of 
any  dollar  that  has  been  rattling  around  in  a  bag  for  80  years. 

The  clean  surfaced  MS-65/70  1896-S  seldom  appears;  prooflikes  even 
less  often. 

1901-S  -  Where  did  this  date  go?  For  years,  it  has  been  lumped  in  with  the 
1898-S,  1899-S,  1900-S  and  1902-S  as  one  of  those  semi-scarce  “S”  mints. 
Then,  about  a  year  ago,  the  1901-S  disappeared  from  the  bourse  floors  and 
increased  bidding  did  not  drive  any  new  nice  ones  out.  Serious  consideration 
should  be  given  to  purchasing  nice  examples  when  available;  this  issue  seems  to 
have  a  great  future. 

Prooflikes  are  rare,  and  one  nice  example  realized  over  $4,000  at  auction 
recently,  although  it  was  weakly  struck  through  the  centers. 

1903-S  -  When  the  1892-S  dollar  was  discussed,  I  mentioned  that  while 
the  coin  was  rare,  a  large  percentage  of  the  mint  state  survivors  were  “wonder 
coins.”  The  same  is  true  of  the  1903-S.  You  do  not  find  the  coin  too  frequently, 
but  when  you  do  it  is  often  nearly  perfect.  If  anyone  has  an  explanation  for 
this,  I  would  certainly  like  to  hear  it.  Prooflikes  are  extremely  rare;  a  true  cameo 
P-L  may  not  exist. 


1891- P  -  There  are  two  unfortunate  facts  about  this  date.  One,  almost 
every  dealer  thinks  this  issue  is  overpriced  because  bag  quantities  are  sometimes 
available.  Two,  the  quality  (where’s  my  Thesaurus?)  is  almost  always  disastrous. 
Bad  strike,  poor  lustre,  bagmarks,  extra  metal  flow.  Sort  of  a  1901-P  in 
miniature.  Over  the  years,  I  have  encountered  very  few  truly  superb  specimens. 
Prooflikes  are  rare,  and  usually  have  a  weak  periphery  with  a  weak  date  and 
stars  (also  seen  on  many  1889-P  prooflikes).  Try  to  find  this  one. 

1892- P  -  Similar  to,  but  not  quite  as  tough  as  the  1891-P,  this  date  still 
commands  the  respect  of  knowledgeable  dealers  and  collectors.  The  lustre  is 
better  than  the  ’91-P,  but  strike  and  marks  are  major  drawbacks.  Prooflikes  are 
very  scarce,  and  usually  show  little  contrast  and  a  “grey  brilliant”  appearance. 
Some  prooflikes  are  known  that  are  fully  brilliant  and  have  cameo  devices;  the 
best  of  those  known  to  me  sold  for  $7,000  in  1979. 

1892-0  -  This  date  is  one  of  the  toughest  of  the  coins  of  Category  #3.  The 
strike  is  the  culprit — 95%  are  flat  on  the  feathers  or  show  the  slightly  rounded 
fuzzy  detail  peculiar  to  the  “O”  mints  of  this  era.  Prooflikes  are  hardly  ever 
encountered,  and  even  then  are  usually  flat  on  the  breast. 


1893-P  -  Although  “wonder  coins”  are  sometimes  encountered,  this  date 
can  be  elusive  because  of  the  usual  problems— bagmarks,  strike  (to  a  small 
degree),  and  lustre  (although  many  have  great  lustre  as  well).  Several  dealers 
feel  this  date  is  very  underrated.  Prooflikes  are  rare,  with  very  few  known. 
Cameo  prooflikes  are  unknown  to  me  and  may  not  exist. 

1893-CC  -  Three  really  unbelievable  things  happened  in  the  past  few 
months.  One,  a  picture  of  a  pair  of  lips  sold  for  $750,000  at  auction.  Two, 
Leroy  bet  on  the  Rams  in  the  Super  Bowl.  Three,  a  “knowledgeable”  dealer 
sard  this  date  is  common  in  fully  struck  prooflike.  There  is  a  lot  of  confusion 
about  this  date  because  of  the  great  variance  of  strike  and  surfaces.  Here  is  the 
way  I've  found  them  over  the  years: 

1)  The  flat  strikes  are  semi-prooflike  or  prooflike.  Many  dealers  ask  a  pre¬ 
mium  for  these  because  “prooflikes  are  rare.”  This  kind  of  statement  has  set 
numismatic  scholarship  back  ten  years— flat  strikes  are  in  fact  rarer  in  non¬ 
prooflike  than  prooflike. 

2)  The  full  strikes  are  almost  never  prooflike.  I  have  seen  only  one  deep 
mirror  P-L,  and  that  coin  is  so  amazing  that  there  is  a  running  argument  about 
whether  it  is  one  of  the  branch  mint  proofs  or  not.  Oddly,  I  have  seen  only  one 
full  strike  non-prooflike  that  was  not  heavily  die-clashed  on  the  reverse. 

F.ither  12  or  18  branch-mint,  proofs  were  struck,  depending  on  which 
refer'-iv  -•  work  you  read,  and  the  most  recent  one  offered  sold  for  $39,000 
at  auc  tion. 

1804  S  A  little  weak  on  the  breast  feathers  sometimes,  but  basically  a 
good  frike  Good  lustrp  Lots  of  bagmarks  fwhat  date  doesn’t  have  them?). 
JWdl.  thi-  date  is  usually  lar  king  in  some  way  that  keeps  it  out  of  the  superb 
ategory  Prooflikes  are  scarce,  and  that  elusive  “wonder  coin”  refuses  to 

ihoni  ijt> 


This  concludes  the  analysis  of  the  Morgan  dollars  of  the  first  three 
categories — the  dates  which  are  considered  to  be  the  most  significant  and  the 
greatest  challenge  to  dealers,  collectors  and  investors.  But  these  dates  are  by  no 
means  the  entire  story  of  the  series.  Prices  that  are  just  as  amazing  as  those 
related  above  have  been  realized  for  many  of  the  “little”  dates,  and  in 
prooflike  many  of  these  “cheap”  issues  stand  right  up  there  in  rarity  and 
desirability  with  the  most  expensive  Morgans.  For  instance,  consider  these 
characteristics  of  the  following  dates,  most  of  which  are  considered  common. 

1904-0  -  While  common  in  prooflike,  try  finding  a  deep  mirror  cameo 
with  clean  surfaces.  I’ll  pay  $350  for  one. 

1921-P  -  Again,  find  a  deep  mirror  (cameo  or  not)  with  clean  surfaces. 

1901-0  -  Where  are  the  clean  prooflikes  with  good  contrast? 

The  same  questions  about  prooflikes  can  be  asked  on  the  issues  of  1900-0, 
1900-P,  1921-D,  1903-0,  1903-P,  1902-S,  1899-S,  1891-CC,  1890-P,  1887-S, 
and  many  others.  All  of  these  coins  have  true  rarity  in  certain  conditions,  yet 
are  from  Category  #6  (the  common)  to  Category  #4  (the  sometimes  scarce.) 
The  conclusion  you  can  draw  from  this  is  that  even  the  “common”  Morgan 
dollars  can  be  quite  difficult  to  locate.  Back  to  Quality.  “Round  and  round  you 


Therefore,  it  is  not  just  in  the  soon-to-be-$100,000  coins  that  the  great 
future  of  Morgan  dollars  lies.  Throughout  the  series  the  potential  is  there  Each 
date  has  its  own  peculiarities,  problems,  and  promises.  And,  like  a  teacher  with 
a  roomful  of  diverse  personalities,  each  one  must  be  assessed  individually  to 
realize  that  potential. 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY  February  -  ibbo  Page  3 


Common  data  coins  in  tha  following  listings  wara  computed 
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585.00 

1050.00 

♦ 

1135  00 

4750.00 

4 

5250  00 

|  1910 

235.00 

255.00 

460.00 

500.00 

2100.00 

2350.00 

1914-S 

580.00 

+ 

625.00 

2750.00 

♦ 

3000.00 

9500.00 

4 

T9T1 

235.00 

255.00 

445.00 

+ 

■'485.00 

2000.00 

+ 

2250.00 

"T5TB - 

540  00 

♦ 

’  585'00' 

875  90 

■f 

950  00 

3750.00 

4 

4  150  00 

1911-D 

1750.00 

♦ 

1925.00 

4750.00 

+ 

5150.00 

13,500.00 

+ 

— 

1915-S 

850.00 

♦ 

925.00 

5000.00 

♦ 

5450.00 

15.000.00 

4 

— 

1912 

235.00 

255.00 

445.00 

485.00 

2000.00 

+ 

2250.00 

1916-S 

580.00 

*► 

625.00 

2600.00 

♦ 

2850.00 

9000.00 

4 

— 

1913 

235.00 

255.00 

445.00 

+ 

485  00 

2000.00 

+ 

2250.00 

1920-S 

21,000.00 

+ 

_ 

40.000.00 

♦ 

— 

75.000.00 

4 

19 1 4 

265.00 

287.50 

800.00 

875.00 

2700.00 

+ 

3000.00 

1926 

540.00 

♦ 

585.00 

825.00 

■f 

900.00 

3250.00 

4 

3600.00 

1914-D 

235.00 

255.00 

445.00 

485.00 

1750.00 

+ 

1935.00 

1930-S 

QUOTE 

_ 

14,000.00 

♦ 

— 

25.000  00 

4 

— 

1915 

235.00 

255.00 

445.00 

+ 

485.00 

1750.00 

+ 

1935.00 

1932 

540.00 

♦ 

585.00 

825.00 

♦ 

900.00 

3000.00 

4 

3350  00 

1925-D 

235.00 

255.00 

430.00 

+ 

470.00 

1650.00 

+ 

1825.00 

1933 

QUOTE 

100  000.00 

♦ 

— 

136  000.00 

1 

1926 

1927 

235.00 

235.00 

255.00 

255.00 

430.00 

430.00 

+ 

+ 

470.00 

470.00 

1650.00 

1650.00 

+ 

+ 

1825  00 
1825.00 

$20  ST 

.  GAUDENS 

1928 

235.00 

255.00 

430.00 

+ 

470.00 

1650.00 

+ 

1825.00 

'190?>iioh  relief 

5000.00 

5450.00 

1 1.000  00 

♦  12,000.00 

25.000.00 

4 

— 

1929 

235.00 

255,00 

430.00 

+ 

470.00 

1650.00 

+ 

1825.00 

1907  NM 

740.00 

740.00 

770.00 

770.00 

850.00 
815  00 

915.00 

1800  00 

4 

2000  00 

$5  IN 

DIAN  HEAD 

1908  NM 

+ 

♦ 

865.00 

1200.00 

4 

1350.00 

1908-D  NM 

740.00 

+ 

770.00 

910  00 

♦ 

975.00 

2000.00 

4 

2250.00 

1908 

315.00 

+ 

340.00 

765.90 

+ 

830  96 

4009  00 

+ 

4500.00 

1908  WM 

740.00 

+ 

770.00 

950.00 

■f 

1025.00 

3500.00 

4 

3900.00 

1908-D 

315.00 

+ 

340.00 

570.00 

+ 

815.00 

4250.00 

+ 

4750.00 

1908-D  WM 

740.00 

+ 

770.00 

1000.00 

+ 

1075.00 

3250.00 

4 

3600.00 

1908-S 

650.00 

+ 

710.00 

3500.00 

+ 

3800.00 

10,000.00 

+ 

— 

1908-S 

1350.00 

+ 

1475.00 

4500.00 

♦ 

4900.00 

14,000  00 

4 

— 

1909 

315.00 

+ 

340.00 

800  00 

+ 

“SSTTOO 

' — 4759  90 — 

+ 

6250  00 

1909/8 

865.00 

+ 

920.00 

2000.00 

♦ 

2175.00 

5750.00 

4 

4600.00 

1909-D 

315.00 

+ 

340.00 

750.00 

+ 

815.00 

3150.00 

+ 

3500.00 

1909 

825.00 

♦ 

875.00 

1300.00 

+ 

1425.00 

5200.00 

4 

5800.00 

1909-0 

1500.00 

+ 

1650.00 

9500.00 

+ 

— 

35,000.00 

+ 

— 

1909-D 

1000.00 

+ 

1085.00 

2800.00 

♦ 

3050.00 

8500.00 

4 

— 

1909-S 

400.00 

+ 

435.00 

2500.00 

+ 

2700.00 

9000.00 

+ 

— 

1909-S 

740.00 

+ 

770.00 

835.00 

♦ 

875.00 

1800.00 

4 

2000  00 

T9T5 

315.00 

+ 

340.00 

785.00 

+ 

850.00 

4500.00 

+ 

5000.00 

1910 

740.00 

+ 

770.00 

835.00 

+ 

875.00 

1600.00 

4 

1775.00 

1910-D 

335.00 

+ 

365.00 

2250.00 

+ 

2450.00 

6750.00 

+ 

— 

1910-D 

740.00 

+ 

770.00 

835.00 

4- 

875.00 

1750.00 

4 

1935.00 

1910-S 

400.00 

+ 

435.00 

2750.00 

+ 

3000.00 

8500.00 

+ 

— 

1910-S 

740.00 

+ 

770.00 

835.00 

-f 

875.00 

1750.00 

4 

1935.00 

191 1 

315.00 

+ 

340.00 

750.00 

+ 

815.00 

3750.00 

+ 

4150.00 

- 

740.00 

♦ 

770.00 

875.00 

+ 

925.00 

2250.00 

4 

2500  00 

191 1-D 

700.00 

+ 

760.00 

5600.00 

+ 

— 

17,000.00 

+ 

— 

191 1-D 

740.00 

+ 

770.00 

835.00 

■f 

875.00 

1550.00 

4 

1725.00 

1911-S 

350.00 

+ 

380.00 

1900.00 

+ 

2075.00 

6000.00 

+ 

— 

191 1-S 

740.00 

+ 

770.00 

835.00 

4- 

875.00 

1700.00 

4 

1886.00 

1912 

315.00 

+ 

340.00 

750.00 

+ 

815.90 

3750.00 

+ 

4150.00 

1912 

770.00 

+ 

810.00 

1025.00 

4- 

1 100.00 

3000.00 

4 

3350.00 

1912-S 

400.00 

+ 

435.00 

2300.00 

+ 

2500.00 

9000.00 

+ 

— 

1913 

750.00 

+ 

780.00 

875.00 

4 

925.00 

2200.00 

4 

2450.00 

1913 

315.00 

+ 

340.00 

750.00 

+ 

815.00 

3750.00 

+ 

4150.00 

191  3-D 

740.00 

♦ 

770.00 

835.00 

4- 

875.00 

1750.00 

4 

1935.00 

1913-S 

600.00 

+ 

650.00 

5000.00 

+ 

5450.00 

20,000.00 

+ 

— 

1913-S 

800.00 

+ 

850.00 

1500.00 

4- 

1625.00 

4000.00 

4 

4500.00 

1914 

315.00 

+ 

340.00 

"750.00 

+ 

815.00 

3750.00 

+ 

4150. do 

T5T4 

760.00 

+ 

795.00 

1025.00 

4 

1100.00 

3500.00 

4 

3900.00 

1914-D 

315.00 

+ 

340.00 

785.00 

+ 

850.00 

4750.00 

+ 

5250.00 

1914-D 

740.00 

+ 

770.00 

835.00 

4 

875.00 

1600.00 

4 

1775.00 

1914-S 

350.00 

380.00 

1700.00 

+ 

1850.00 

7000.00 

+ 

— 

1914-S 

740.00 

+ 

770.00 

835.00 

4 

875.00 

1600.00 

4 

1775.00 

T5T5 

315.00 

+ 

340.00 

750.00 

+ 

815.00 

3750.00 

+ 

4150.00 

"T5T5 - 

740.00 

+ 

770.00 

875.00 

4 

925.00 

2000.00 

4 

2250.00 

1915-S 

425.00 

+ 

465.00 

3500.00 

+ 

3800.00 

15,000.00 

+ 

— 

1915-S 

740.00 

+ 

770.00 

835.00 

4 

875.00 

1600.00 

4 

1775.00 

1916-S 

330.00 

+ 

360.00 

1700.00 

+ 

1850.00 

8500.00 

+ 

— 

1916-S 

740.00 

+ 

770.00 

835.00 

4 

875.99 

2009.90 

4 

2250.00  B 

1929 

5000.00 

+ 

— 

8500.00 

+ 

— 

17,000.00 

+ 

— 

1920 

740.00 

+ 

770.00 

850.00 

4 

900.00 

2100.00 

4 

2325.00 

tin  INDIAN  HFAn 

1920-S 

1921 

10,000.00 

25.000.00 

+ 

+ 

22,500.00 
30.000  00 

4 

4 

— 

40,000.00 

50.000.00 

4 

4 

_ 

1922 

740.00 

♦ 

770.00 

780.00 

4 

815.00 

1 100.00 

4 

1225.00 

1907  WE  per. 

QUOTE 

— 

8500.00 

+ 

— 

15,000.00 

+ 

— 

1 922-S 

825.00 

+ 

875.00 

1350.00 

4 

1475.00 

4250.00 

4 

4750.00 

1907  RE-per.  (pr) 

QUOTE 

_ 

47,500.00 

+ 

— 

72,500.00 

+ 

_ 

1923 

740.00 

+ 

770.00 

780.00 

4 

815.00 

1 150.00 

4 

1275  00 

1  907  no  per. 

570.00 

+ 

615.00 

1 100.00 

+ 

1200.00 

4200.00 

+ 

4650.00 

1923-D 

770.00 

+ 

810.00 

835.00 

4 

875.00 

1500.00 

4 

1 6  /5 .00 

— 19(55  n"M - 

650.00 

+ 

700.00 

3000.00 

+ 

3250.00 

12,500.00 

+ 

1924 

740.00 

+ 

770.00 

780.00 

4 

815.00 

950.00 

4 

1050.00 

1908-D  NM 

590.00 

+ 

635.00 

1700.00 

+ 

1850.00 

7000.00 

+ 

— 

1924-D 

1  100.00 

♦ 

1200.00 

2000.00 

4 

2175.00 

7000.00 

4 

7850  00 

1908  WM 

540.00 

585.00 

950.00 

1025.00 

4000.00 

4450.00 

1924-S 

1050.00 

+ 

1 135.00 

1750.00 

4 

1900.00 

5500.00 

4 

6 1 50  00 

1908-D  WM 

580.00 

+ 

625.00 

1350.00 

+ 

1475.00 

6500.00 

+ 

1926 

740.00 

+ 

770.00 

780.00 

4 

815.00 

1000.00 

4 

1  100.00 

1908-S 

850.00 

925.00 

4500.00 

+ 

4900.00 

15.000.00 

+ 

— 

1925-D 

1300.00 

A 

1425.00 

2800.00 

4 

3050.00 

7500.00 

4 

7850.00 

1909 

540.00 

585.00 

1050.00 

1035.00 

5000.00 

+ 

5600.00 

1925-S 

1050.00 

+ 

1 135.00 

2100.00 

4 

2300.00 

7000.00 

4 

1909-D 

540.00 

+ 

585.00 

1750.00 

+ 

1900.00 

6500.00 

+ 

1926 

740.00 

+ 

770.00 

780.00 

4 

815.00 

1050.00 

4 

11  50.00 

1909-S 

580.00 

+ 

625.00 

2500.00 

+ 

2725.00 

7000.00 

+ 

— 

1926-D 

1500.00 

♦ 

1635.00 

3000.00 

4 

3250.00 

8500.00 

4 

— 

19T5 

540.00 

+ 

585.00 

925.00 

+ 

1000.00 

4250.00 

+ 

4750.00 

1926-S 

1000.00 

+ 

1085.00 

1950.00 

4 

2025.00 

5000.00 

4 

5650  00 

1910-D 

540.00 

+ 

585.00 

900.00 

+ 

975  00 

3750.00 

+ 

4150.00 

1927 

740.00 

+ 

770.00 

780.00 

4 

815.00 

950.00 

4 

1  150.00 

1910-S 

565.00 

+ 

610.00 

2500.00 

+ 

2725.00 

6500.00 

+ 

— 

1927-D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

191 1 

540  00 

+ 

585.00 

875.00 

+ 

■955:06 

3759.00 

+ 

4150.00 

1 927rS 

5000.00 

+ 

— 

1  1,000  00 

4 

— 

20.000.00 

4 

— 

1911-D 

1350.00 

+ 

1475.00 

8000.00 

+ 

— 

22,000  00 

+ 

— 

T55S 

740.00 

♦ 

770.00 

780.00 

4 

815.00 

1000.00 

4 

1 100.00 

1911-S 

725.00 

+ 

795.00 

4750.00 

-*■ 

5150.00 

14,000.00 

+ 

— 

1929 

4250.00 

+ 

— 

10,000.00 

4 

— 

20.000  00 

4 

— 

1912 

540.00 

+ 

585.00 

900.00 

+ 

975.00 

4000.00 

+ 

4500.00 

1930-S 

1 1,000.00 

+ 

_ 

21.000.00 

4 

— — 

37.500.00 

4 

— 

1912-S 

580.00 

+ 

625.00 

3250.00 

♦ 

3550.00 

10,000.00 

+ 

— 

1931 

9750.00 

♦ 

— 

18,000  00 

4 

— 

35,000.00 

4 

— 

1913 

540.00 

+ 

585.00 

900.00 

+■ 

975.00 

4000.00 

+ 

4500.00 

1931-D 

9500.00 

+ 

— 

20,000.00 

4 

— 

37,500.00 

4 

— 

1913-S 

1200.00 

■f 

1300.00 

13,500.00 

+ 

— 

40,000.00 

+ 

— 

1932 

10,000.00 

+ 

— 

22,500  00 

4 

— 

45,000.00 

4 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $34.80  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grades 


BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929  S 

2.00 

2.35 

1938-D  (J) 

26.00 

28.50 

1909-VD8 

56.00 

62.00 

1930-D 

2.75 

3.10 

1938S 

54.00 

58.00 

1909  P 

10  00 

1 1.00 

1930-S 

5.50 

6.10 

1939-D 

107.50 

115.00 

1909-S 

1  100.00 

1175.00 

1931-P 

11.00 

12.50 

1939-S 

10.00 

11.00 

1910-P 

3.10 

3.50 

1931-D 

70.00 

76.50 

1942  D 

2.85 

3.10 

1910-S 

192.50 

210.00 

193 1  -S 

1000.00 

1 100.00 

1942  P  (II) 

60.00 

64.00 

191  IP 

3.75 

4.10 

1932-P 

50.00 

54.00 

1942-S 

60  00 

64.00 

1911-D 

97.50 

107.50 

1932-D 

18.00 

20.00 

1943  P 

60.00 

64.00 

1911-S 

330.00 

365.00 

1933-P 

11.00 

12.50 

1943-D 

65  00 

70.00 

1912-P 

9.00 

10.00 

1933  D 

60.00 

66.00 

1943-S 

60.00 

64.00 

191  2-D 

105.00 

1  15  00 

1934  39  P 

1.10 

1.20 

60.00 

64.00 

1912-S 

280.00 

305.00 

1934-D 

4.25 

4.75 

1944-D 

60.00 

64.00 

1913-P 

5.00 

5  50 

1935-D 

2.15 

2.40 

1  944-S 

60  00 

64.00 

191 3-D 

55.00 

60.00 

1935^S 

2.65 

3.00 

1945-P 

60.00 

64.00 

1913-S 

185.00 

200.00 

1936  D 

1.85 

2.10 

1945-D 

60  00 

64.00 

1914  P 

5.00 

5  60 

1936-S 

3.20 

3.50 

1945-S 

60.00 

64.00 

1914-S 

245.00 

260.00 

1937-D 

1.85 

2.10 

1949-S 

3.75 

4.10 

1915-P 

21.00 

23.50 

1937-S 

2.10 

2.35 

1950-P 

5.00 

5.50 

191  5- D 

15.00 

16.50 

1938  D 

4.25 

4.75 

1950-D 

225.00 

250.00 

1915-S 

192.50 

210.00 

1938-S 

6.50 

7.10 

1951-S 

5.00 

5.50 

1916-20  P 

1.60 

1.75 

1939  D 

11.00 

12.50 

1955-P 

5.25 

5.75 

1916  D 

6.00 

6  65 

1939  S 

1.80 

2.00 

1916-S 

21.00 

23.00 

1940-D 

1.50 

1.65 

DIMES 

1917  D 

5.25 

6.00 

1940  S 

1.65 

1  80 

1917  S 

8.75 

9.75 

1  94  1-D 

1.95 

2.10 

1918-D 

4.75 

5.25 

194 1-S 

2.00 

2.20 

1916-P 

125.00 

132.50 

1918  S 

6.65 

7.25 

1942-S 

2.25 

2.50 

1916-S 

132.50 

140.00 

1919-D 

3.35 

3.70 

1943  P 

2.50 

2.75 

191  7-P 

1  10.00 

1 16.50 

1919  S 

2.75 

3.00 

1943  D 

10.00 

1 1.00 

1917  D 

130.00 

137.50 

1920-D 

4.66 

5  10 

1943-S 

10.00 

1 1.00 

1917-S 

1 15.00 

122.00 

1920-S 

3.15 

3.50 

1d49  5 

2.20 

2.40 

1918  P 

1 12.50 

1 19.(50 

1921  P 

4  25 

4.75 

1954-P 

1.50 

1.65 

1918-D 

1 17.50 

125.00 

1921  S 

1  5.00 

17.00 

1 955  S 

6^5 

7JJ0 

1918-S 

1 17.50 

125.00 

1922  D 

120.00 

135.00 

NICKELR 

1919  P 

1 10.00 

1 16.00 

1923  30  P 

1.60 

1.75 

1919-D 

130.00 

137.50 

1923  S 

50.00 

54.00 

1934  P 

9.00 

977? 

1919-S 

125.00 

132.50 

1924-D 

300.00 

330.00 

1934-D 

1 1.50 

12.50 

1920  P 

110.00 

1  <6  00 

1924-S 

17.50 

19.50 

1935-P 

7.75 

8.25 

1920-D 

1 17.50 

125.00 

1925-D 

6.25 

6.90 

1935-D 

10.00 

11.00 

1920-S 

117.50 

125.00 

1925  S 

3.00 

3.35 

1935-S 

8.50 

9.00 

1923-P 

110.00 

1 16.00 

1926-D 

5.25 

5.75 

193d  f> 

7.75 

8.25 

1923-S 

117.50 

125.00 

1926-S 

87.50 

95.00 

1936  D 

8.25 

8.75 

19343= - 

110.00 

1 16  00 

1927-D 

3.50 

3.80 

1936-S 

8.50 

9.00 

1924-D 

117.50 

125.00 

1927  S 

14.00 

15.50 

1937  P 

7.75 

§25 

1924-S 

1 17.50 

126.00 

1928  D 

2.70 

3.00 

1937  D 

8.25 

8.75 

1925  P 

1  10.00 

1 16.00 

1928  S 

8  00 

9.00 

1937-S 

9.00 

9.60 

1926-D 

137.50 

145.00 

1929  D 

2.25 

2.60 

1938  D(B) 

9  00 

9.60 

1925-S 

1 17.50 

125.00 

BID 

ASK 

1926-P 

1 10.00 

116.00 

1926-D 

1 15.00 

122.00 

1926-S 

237.50 

255.00 

1927-P 

1  10.00 

1  16.00 

1927-D 

122.50 

130.00 

1927-S 

1 15.00 

122  00 

1928  P 

1  10.00 

1  16.00 

1928  D 

125.00 

132.50 

1928-S 

115. 00 

122.00 

1929-P 

1 10.00 

116.00 

1929-D 

120  00 

127.50 

1929-S 

115.00 

122.00 

f930-P - 

1  15.00 

122.00 

1930-S 

137.50 

145.00 

1931-P 

120  00 

127.50 

1931-D 

237.50 

255.00 

1931  -S 

137.50 

145.00 

1934  D 

110.00 

1  16.00 

1935-D 

110.00 

1  16.00 

1935-S 

105.00 

1 11  00 

1936  b - 

105.00 

11 1.00 

1936-S 

105.00 

111.00 

1937-D 

105.00 

1 1 1.00 

1937-S 

105.00 

11 1.00 

1938-D 

120.00 

127.50 

1938-S 

105.00 

111.00 

1939-D 

105.00 

1 1  1 .00 

1939-S 

105.00 

1 1 1 .00 

”1940''b - 

105.00 

1 1 1.00 

1940  S 

105.00 

1 1 1.00 

1  945-Micro-S 

105.00 

111.00 

1949-S 

105.00 

1 1 1.00 

T56FP - 

105.00 

111  .06 

1955  D 

100.00 

105.00 

1955-S 

100.00 

105.00 

QUARTERS 

1932-P 

225  00 

245.00 

1934-D 

225.00 

245.00 

1935-D 

210  00 

227.50 

1935-S 

210.00 

227  50 

i§S6"b 

210.00 

227.50 

1936-S 

210.00 

227.50 

1937-D 

210  00 

227.50 

1937-S 

250.00 

270  00 

1938-S 

220.00 

237  50 

BID 

ASK 

1939-D 

210.00 

227  50 

1939-S 

220.00 

237.50 

1940-D 

220.00 

237  50 

1940-S 

200.00 

212  50 

1946-S 

20005 

212  56 

1947-S 

200.00 

212  50 

1951-S 

200.00 

212  50 

1955-D 

210  00 

227  50 

1958-P 

200  00 

212  50 

HALVES 

1923-S 

225.00 

245  00 

1927-S 

215  00 

232  50 

1928-S 

220.00 

240  00 

1929  D 

225  00 

245  00 

1929-S 

215.00 

232.50 

1933-S 

210.00 

225  00 

1934-D 

210  00 

225  00 

1934-S 

210.00 

225  00 

1935-D 

210  00 

225  00 

1935-S 

210  00 

225  00 

1936  D 

210  00 

225  00 

1936-S 

2  10  00 

225  00 

1937-D 

220  00 

235  00 

1937-S 

210.00 

225  00 

1938-P 

210.00 

225  00 

1939-D 

210  00 

225  00 

1939-S 

210  00 

225  00 

1946  D 

220  00 

240  00 

1948  P 

210.00 

225  00 

1948-D 

200.00 

210  00 

1949  P 

200  00 

210  00 

1949  D 

200  00 

210  00 

1949-S 

210.00 

225  00 

1950  P 

200  00 

210  00 

1950-D 

200  00 

210  00 

1951  D 

200  00 

210  00 

1952-S 

200.00 

210  00 

1953  P 

200  00 

210  00 

1953-S 

200  00 

210  00 

1954-S 

200  00 

210  00 

1955-P 

216.00 

230  00 

1956  P 

205  00 

215  00 

1957  P 

200  00 

210  00 

1958  P 

200  00 

210  00 
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Page 


HAHBfcR 

"T19T-rr 

» #9J  o 
MliJ  S 

’W4  P 

»494  O 

18*4 

im  * 

189  b  O 
1§95  S 

fS9€  p 

i  a^c  o 

1896  S 

ter*  cr 

1897  S 

1898  O 

1898  S 
1899"  5 

1899  i 

1900  O 

1900  S 
1§01  O 

1901  S 

1902  O 

1902  S, 
~T903  O 

1903  S 

1904  O 
1904  S 


S0« 


GOOD 


16  25 
43  50 

T7  50 

12  50 
12  50 


BID 

13  00 

18  00 
46  00 

~rrr*~ 

12  75 
12  75 


VG 


ASK 
14  00" 


~TT7S 

U  00 
40  00 
T5T*U“ 
65  00 
12  50 
1  1  50 


12  50 

12  50 
15  00 

12  50 

14  00 
43  50 


1  1  50 

1  1  50 
1  1  50 

-U  59 


38  00 

71  00 
13  25 
12  00 


1905  P 
1905  O 

1905  S 

1906  D 
1906  O 
1906  S 


“T907 

1907  O 

1907  S 

T708  D 

1908  O 

1908  S 

"T909  cr- 

1909  S 

1910  P 
1910--S 


1  1  50 

12.50 
1  1  50 

I  1  50 

II  50 

I  l  50 

II  50 

12  00 
12  50 

I  1  50 

~TT -SO- 

II  50 

I  1  50 

I I  50 


12  00 

12  00 
12  00 
12  QQ 


12  00 

13  25 
12  00 
12  00 


12.00 

12  00 
12  00 
U.25 


1  1  50 
1  1  50 

~  150 

I  1  50 

I I  50 


12/5 

13  25 
12  00 

12  00 

12.00 
12  00 

12  00 


11  50 

11  50 
1  1  50 
1  1  50 

~n  so 


11  50 

I  1  50 

II  50 

Tnr 


12.00 
12  00 
12  00 

12.00 

12.00 

12.00 

12.00 
12.00 
12  00 

15.00 


1913  D 

1913  S 

1914  P 

1914  -S 
1915-P 
1915  D - 

1915-  S 
1 B9  /  12  P 


1  1.50 
1  1  50 

“1600 

1  1  50 
14  50 

11  50 


12.00 

12.00 

12.00 

14  00 


1 1  50 
1  1.50 


12.00 

12.00 

IT-75- 

12.00 
15  50 

12.00 


12.00 
12  00 


12  75 
12  57 
1  7  00 

"13  00 

16  00 
45  00 


13  50 

18  50 

14  00 

17  50 
49  50 


41  00 

72  00 
14  00 
12  50 


FINE 


BID 

“31  00 


ASK 

34.00 


1  1  30 
1  1  80 
1  1  80 
—LI  .80 


45  00 
79  00 
15  00 
13  50 


12  00 
14  00 
1  1  80 
1  1  80 


12  50 

12  50 
12.50 
-11,50 


1  1.80 
1  1  80 
11. 80 
.  14.JQ 


13  25 
13.75 
1  1.80 
11.00 
1  1.80 
1  1  80 


12  75 

“  5.00 
12  50 
12.50 

12  50 

12  50 
12.50 
-15. QQ 


”TT  60 

1  1  80 
1  1.80 


1  1.80" 

1  1.80 
1  1.80 


14.25 

14.75 

12.50 

12.50 

12.50 
I  2.50 

1  2^50 
12.50 


1  1.80 

11.80 
12.25 
1  1.80 


"Ti.ab 

11.80 
1  1  80 
1  1.80 


"T2T50 

1 1.80 
1  1.80 


12.50 

12.50 

12.50 

12.50 

12.50 

12.75 

12.50 

“12.50 

12.50 

12.50 

12.50 

"  1  5  75 


12.50 

12.50 


19. CO 

1  1.80 
16.00 

T1  80 


11. 80 
1  1.80 


20  75 

12.50 

17.50 

~T7  50 

12.50 
12.50 


19.00 

25.00 

""5TU0 

29.50 
61 .00 
65  00 

80.00 
22  00 
1  7,00 

18.00 

18  00 
18.00 
17,00 


20  75 
27.50 


19  00 
27.00 
16.00 
1  7.00 


16.00 

16  00 
17.00 
27.00 


32  00 
66  50 

"71  00 

87  00 
24  00 

18  50 

19  50 

19.50 

19  50 
J£5Q 

20  75 

29.50 

17.50 

18.50 


20.00 

23.00 
16  00 

16  00 

16.00 
16  00 

16.00 
1  7.00 


16.00 

16.00 

16.00 


17  50 

17.50 

18.50 

-^3  50 

21.75 

25.50 

17.50 

~7  50 

17.50 

17.50 

17*50 

18.50 

17.50 


17.00 

16.00 

19.00 

16.00 

"  1  TOO 

16.00 
16.00 
16  00 

"73  50 


18  50 

17.50 
20  75 
18  50 

18.50 


16.00 
1  7.00 


1916  P 

1916  D 
1916o 


"T91 IP - 

1917-0  (O) 
1917  D  <R) 

1917  S  (O) 
1917-S  I R) 

"TSlfl  t> - 

1918  D 

1918  S 

T919  P - 

1919-  D 

1919  S 


1  5  00 

13  00 
20  00 

1  1  25 

12  50 
1  1.75 

13  00 
-P25 


WALKING 

ib  2  — rrm 

14.00  14.50 

21  75  25.00 


35.00 

16.00 

25.00 

"T5.00 

16.00 

15.00 


17.50 

27.50 

"T6.56 

17.50 
16  50 


1 1.25 
1  1  50 


12.00 

13.50 

12.75 

14.25 

-12  PQ 


12.00 

12.50 


"T920  P 

1920  D 


12  00 
1  1  75 
"1  1  25 


LIBERTY 

1 6.50 


1  1.75 

14.00 

12.50 

15.00 

-L2.QQ 


12  00 

12.75 


15.75 

28.50 

12.75 

15.25 

13.50 

16.25 
13.00 


HALF 

~37TJ0 - 


65  00 
100.00 


36.00 

47,50 

38.00 


1 15  00 

1  15.00 
40.00 
32.00 


71.00 

108.50 


36.50 
33.00 
33.00 

-3Q.QQ 

41  00 

75.00 

28.50 
32.00 


125  00 
125.00 
44.00 
35  00 


40  00 

36.00 

36.00 

-SL5Q 


28.00 

30.00 
39.00 
67  00 


45  00 

82.00 
31.50 
35  00 


47.50 

55.00 
27  00 

26  00 
26.00 
30.00 
21 
25  00 
30.00 

25.00 


31.00 

33.50 

42.50 
73.00 


52.00 

60.00 

30.00 


28  50 

28.50 

33.50 


36.50 
28  00 
40  00 
28.00 

31.00 


31.00 

44.00 

31.00 

34.50 

29.50 

29.50 

29.50 


34.50 
36.00 

80.00 

27.50 
64  00 

~T4  66 

26  00 
24  00 


DOLLARS 

35  00 


65.00 

37.50 
39.00 

87.50 

30.00 
70, 00 

26.50 

28.50 

26.50 


BID 
95  00 


ASK 
1 05  00 


98  50 

100  00 
1  16  00 


135  00 
150.00 
180  00 

160.00 
1  10.00 
-95  00 


100.00 

97.50 

110.00 

92.00 


175  00 
122  50 

— LQ5  00 


125.00 

180.00 
90.00 
-L05  QQ 


1  10  00 

106  00 
120  00 
— 1QQ.QQ 


AU 


175  00 

210  00 
210.00 


T5TJW 

300  00 
310  00 

400.00 

300.00 
226  00 
21000 


85.00 

90.00 

125.00 

160.00 


1 10  00 
130.00 
85.00 


136  50 

197.50 
100.00 

—LI 6  99 

95.00 

100  00 

136.50 
175.00 


77  50 

80.00 
90.  CO 


120.00 

142.50 

95-00 

85.00 

88.00 
100  00 


85  00 
1 15.00 
80  00 

85.00 

80.00 

75.00 

80.00 


130.00 

90.00 

100.00 


87.00 
82  50 
87.00 

142.50 


230  00 

195.00 
250  00 
-1QQ.QQ 

320  00 

475  00 
200  00 
-21Q  99 


190  00 
230.00 
230  00 

"567  56 

325.00 
335  00 

435.00 

325  00 
246  00 


UNC  MS-60 
BID  ASK 


766  66 

960  00 

1 150  00 


800  00 

850  00 
800  00 

~77S'66 


“BTffW 

926  00 
926  00 

870  00 

926  00 
8700Q 


1500  00 
1500.00 


185.00 

195.00 

290.00 

320-00 


350.00 

515.00 
217.50 
-239  99 


225.00 

250.00 

190.00 


202.50 

212.50 
315.00 
350.00 


170.00 

180.00 

195.00 


245.00 

272  50 

207.50 
186  50 
197  50 

212.50 


150.00 

85  00 
135.00 

75  00 

77.50 

75.00 


97.50 

110.00 


165.00 

93.00 

147.50 


82  50 
85.00 
82  50 


13.00 

13.75 


1  1  50 


12.50 


fl  1 920-  S 

11.25 

12  00 

■  1921  P 

1  1921  D 

1  1921  S 

39  00 

60  00 

13-90 

42  50 

65.00 

14.25 

B  1923  -S 

H  1927  s 

1  1928  S 

■ 

T 150 

11.50 

1  1  50 

r&Z 

12.25 

12.25 

1929  S 
1933  S 
1938  D 


1  1  50 
1  1  50 
—in  an 


12.50 

12.25 

12.25 

20.00 


BID 


ASK 


1935-0 

-1335  S 


1936-P 

1936  D 
1936-S 


16  00 

35  00 
22  00 

15  00 

35  00 

-22-QQ 


17  50 

38  00 
24  00 

16.25 

38.00 

31  50 


15  00 
25  00 


16  25 

27  00 


12.75 

12.00 


13  75 
13.00 


47  00 
73.00 


-m- 

12.00 

12.25 


51  50 
79.50 

-m- 

13.00 

13.25 


81  D 


12.50 
12.00 
12  00 
-19-50 

AU 


13.50 

13.00 

13.00 

-2LQP 


27  50 
82.50 
82  50 

24.00 

82  50 
85  00 


30  00 
90.00 
90.00 


24  00 

48  00 


26  00 
52.50 


21.00 

15.00 

25.00 

13.50 


14.00 
15.00 
1C 


23  00 

16.25 
26.00 
14.75 

15.25 


16.25 

-m- 


57.00 

38.00 
100.00 
—  19. QQ 


62  00 
41.50 
108  50 
-2Q.75, 


15.50 

14.00 


93.00 

132.50 


13.00 

13.50 


16.75 

15.25 

101.25 

145.00 

-» 


13  50 
13.00 
13.00 
-21. QQ 


BID 


UNC  MS-60 


ASK 


250  00 
295  00 
58  00 
175  00 


I  AU 

B  -211 _ ASK 

UNC  MS-60 

BID  ASK 

5/  00  220  00  ♦ 

Ch.  BU  MS-65 

■  ’941  -V  15  00  16  25 

■  1941-D  27  00  »  29  50 

■  194J  S  45  00  •  49  00 

50.00  ♦  54  50 

80  00  ♦  86  50 

250  00  •  272  00 

175.00  +  190  00 

285.00  +  310  00 

*  1942  P  15  00  16  25 

m  1942  O  24  00  ♦  26  00 

■  1942  S  36  50  ♦  40  00 

|  1943-P _ 15  00  16  25 

50  00  +  54.50 

74  00  ♦  80  00 

210  00  ♦  230  00 

50  00  +  54  50 

175  00 — 7 - T90  00 - 

265  00  ♦  288  50 

335  00  +  365  00 

175.00  ♦  190  00 

63.00 

272.50 
322  00 
63.00 
190.00 
240.00 


1943 -D 

1943- -S 

1944- P 


39.50 

43.50 


100.00 
70.00 
1>  50 
76.00 
30  00 


108.50 

76.00 

18.00 

82.00 

32.50 


15.00 
14  50 
-21.QQ 


MS-65 


16.25 

15.75 

-24J3Q 


ASK 


1  944-  D 

1944- S 

1945 - P 
1 945— D 


200.00 

725.00 

850.00 

200.00 

550.00 

700.00 

3ID 
26.00 
32.50 

-15-00 


217  50 

785.00 
920.00 
217.50 
595.00 
755  00 


CompUt*  *#t.  G/b«tt«r 

T25  66 - ts 


"200000 

1500  00 
1060.00 
1000  00 

1250  00' 


900.00 
1500  00 
-575.00 


"2175  60 

1636  00 
1160.00 

4S 


1750.00 

1760.00 
950.00 
950  00 


980  00 
1635  00 
-S5Q.QQ 


950.00 

950.00 
1550.00  + 

1500.00  + 

950.00 - ~ 


1900  00 

1900  00 
1036.00 
1035.00 


1260  00 
900.00 

756  66 


1035  00 

1035.00 
1685  00 
1636  00 

T636.66 

1366.00 

980.00 


900.00 

950.00 


S  1  5  00 

980.00 
1035  00 


1 365  00 

925.00 
1035  00 

925.00 


"BIS  66 

926.00 
760.00 
870  00 


320.00 

190.00 

275.00 


156  00 

165.00 

155.00 


350.00 

207.50 
300  00 
■176156- 


bid 


180.00 

170.00 


ASK  $835 


1300.00 

850.00 

1200.00 

rm 


"1316.66 

870.00 
870  00 


661: 

725.00 
700.00  + 


1425.00 

926.00 

1315.00 

760  00 

785.00 
760  00 


BU  MS  -66 


3860  00 
6600  00 
6600  00 
“4000  00 

6500  00 
6000  00 

4600  00 

6000  00 
4000  QQ 


"4756W 

6160  00 
6160  00 
“4560  06 
6160  00 
6600  00 


"6000  60 

6600  00 
4600  00 
“4550  00 


“9666  66 

7260  00 
6000  00 
5500  00 

"5566  66 

4250  00 
8600.00 


7500  00 

7500  00 
7500  00 


4750  00 
5600  00 


5500  00 
4500.00 
8500.00 
7500  00 

"4750  60 

6000.00 

6750.00 


6000  00 


"4750U0- 


"3550.00 

4600  00 
4500.00 


4250  00 

5000  00 
6000  00 


3850.00 
4500  00 
“6600  00 


1 - 4350  00 

+  4250.00 

+  500000 


T750  00 

4260  00 
3500  00 
4250.00 


"5666.00 

3750.00 

4500.00 


“4 150  00 

4750  00 
3876  00 
_4760  00 


4200.00 

4200  00 
6250.00 


5600  00 

4150.00 
5000  00 


3500.00 

3750.00 
3500  00 


4700  00 

4700.00 

5850.00 


"3875  00 

4150.00 
3875  00 


120.00 
1  10.00 
260  00 
-JLL5P 


1 10.00 

1  15.00 


131.50 
120.00 
285.00 
— 41.QQ 


250  00 

315.00 

300.00 

"“41.00 

185.00 

90.00 


345.00 
325  00 

45  00 


625.00 
775  00 
1  Q5Q-QQ 

1  15  00 


55.00 

215.00 

225.00 

420.00 

80.00 

210.00 

230.00 


60.00 

235.00 

245.00 

460.00 

-&7.QQ 


230.00 

252.50 


52.50 

38.00 

66.00 


XF 


57.50 

41.50 
-ZJ..5Q 


600.00 

650.00 

56.00 

400  00 
265.00 

1  100  00 

1250  00 

^QQ.QQ 


155  00 

450.00 
650.00 
825  00 
-Z7S.QQ 


375  00 
775.00 
290.00 


170.00 

490.00 
600  00 
900  00 
300.00 


410  00 

840.00 

t am- 


1400.00 

1200.00 


730  00 

1525.00 
1315  00 


1500  00 
4000  00 
1800.00 


565  00 
2000  00 
2600  00 
3500.00 
2000.00 

1675  06 

4500  00 


1  10.00 

110.00 
95.00 
125.  QQ 


ASK 


1939 -P 


24.00 
30.00 
15  00 
23.00 


ASK 

28.00 

35.00 

16.25 

26.00 

32.50 

16.25 

25.00 


1939- S 

1940- P 
1940-S 

UNC  MS-60 

BID _ ASK 

80.00  +  86.50 

190.00  +  206  50 

50.00  +  54  50 


15.50 
16.00 
18.00 
15.00 

16.50 


74.00 

190.00 

50.00 

80.00 


80.00 

206.50 

54.50 

86.50 


Ch.  BU 
BID 
275.00 
310.00 
175  00 


16.75 

41.50 
31.00 

18  00 

16.75 

17.50 
19.7* 
16.25 
18.00 

MS -6  6 
ASK 
297.50 
340.00 
190  00 


120.00 

120.00 

103.50 

-212.5Q 


2350.00 

2550.00 


24.00 

27.50 
45.00 
22.00 

26.50 


255.00 

290.00 

175.00 

270.00 


275.00 

317.50 

190.00 

295.00 


27  00 

97.50 

74.50 

IS. 66 

26.00 

30.00 

24.00 

29.00 


375.00 

375  00 
400  00 
54Q.QQ 


410.00 

410  00 
435.00 
-5S5.QP 


BbU  00 

4500  00 
3150  00 


5250  00 

6150  00 

^88-88- 


5850  00 

6860  00 


1500  00 
1650  00 
1800  00 
2SQQ.QQ 


60.00 

270.00 

215.00 

175.06 

65.00 

95.00 


60.00 

150.00 


196  06 

71  00 
103  50 
16 
65  00 
163  50 


1945- S 
1946  -P 

1946- -D 


1946  S 

1947--P 

1947--D 


BID 

27.50 

18.00 

46.00 


ASK 
30.00 
19.75 
50  00 


27.50 

32.50 

28.50 


30.00 

35.00 

31.00 


1600  00 

4250  00 
5250  00 

1675  00 

1825  00 
2000  00 
3Q25.00 


Ch.  BU  MS-65 


BID 


ASK 


217.50 
835  00 


"575  66 

230  00 
75  00 

210.00 

476.00 


620  00 

250  00 


230  00 


UNC 

BID 
200.00 
55.00 
125  00 


MS-60 


ASK 


217  00 
60  00 
135  00 


182.50 
80  00 
75.00 


200  00 
86  50 
81.50 


BU 


MS-65 

ASK 


300  00 
190  00 
230  00 


325  00 

205  00 
250  00 


330  00 
275  00 
265  00 


360  00 

297  50 
287  60 
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the  COIN  DEALER  newsletter 

MONTHLY  SUMMARY  »ihi  COMPLETE  SERIES  PRICING  GUIDE 

pO  aO*  2308  ■  HOLLYWOOD,  CALIFORNIA  90028 


COPYRIGHT  1980 

P*'<  o<  mi  Mo«  without  written  permlMlon 


•  wpr  —I y  forbidden  by  lew. 


EDITOR  •  Allen  Harnman  CIRCULATION  ■  Jimm  Evans  GRAPHICS  •  Dais  W.  Hall 

THE  COIN  DEALER  NEWSLETTER  report!  the  notional  coin  market  on  a  weehlv  basil  and  the 
monthly  SUMMARY  and  Comp,.,.  Sane,  Prion*  Go, da  r*>or„  on  tho«  araa.^erid  oTI  iroottly 
beeil  Under  the  preeent  tyttem.  it  it  impottibla  to  monitor  all  transactions  or  offers  to  buy  and  sail  but 
hroad  information  sources  of  the  CON  pub!  ications  make  them  a  vary  accurate  reflection  of  the  market 
INVESTORS  NOTE  the  prices  in  the  CDN  publications  are  from  dealer-to-dealer  transactions  At  an 
investor,  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  lee.  a,  you  would  buy  stock 
through  a  broker 


SUPERB  UNCIRCULATED  and  PROOF  TYPE  COINS 

(Continued  from  Page  One) 

Seated  Liberty  Half  Dimes  (stars  obv.) 

Seated  Liberty  Half  Dimes  (arrows) 

Seated  Liberty  Dimes  (stars  obv.) 

Seated  Liberty  Dimes  (arrows,  1853-55) 

Twenty -Cent  Pieces 

Seated  Liberty  Quarters  (no  motto) 

Seated  Liberty  Quarters  (with  motto) 

Barber  Quarters 

Standing  Liberty  Quarters  -  II  (full  head) 

Bust  Half  Dollars 

Seated  Liberty  Half  Dollars  (no  motto) 

Seated  Liberty  Half  Dollars  (with  motto) 

Barber  Half  Dollars 

Seated  Liberty  Dollars  (no  motto) 

Seated  Liberty  Dollars  (with  motto) 

Trade  Dollars 


THE  “SCARCE” 

All  United  States  coins  are  scarce  in  superb  condition— the  following  are 
the  easiest  to  locate. 


Copper -Nickel  Cents  (1860-64) 

Indian  Head  Cents 
Three-Cent  Pieces  (nickel) 

Shield  Nickels 

Liberty  Nickels  (no  cents) 

Liberty  Nickels 
Buffalo  Nickels  (type  I) 

Seated  Liberty  Half  Dimes  (legend) 
Seated  Liberty  Dimes  (legend) 

Barber  Dimes 

Standing  Liberty  Quarters  - 1  (full  head) 
Standing  Liberty  Quarters  -  II 


$ 


500 

250 

1.500 

2.500 
700 

1.500 
400  ■ 

3,000  - 
3,000  ■ 
2,000  - 

2.500  - 

1,000  - 


750 

300 

2,000 

3,000 

850 

2,000 

500 

4,000 

4,000 

2,500 

3,000 

1,250 


SUPERB  PROOF  TYPE  COINS 

The  coins  in  this  category  MUST  be  100%  problem-free— no  hairlines, 
no  rim  nicks,  lint  marks,  spots,  planchet  defects,  flaws,  streaks,  etc.!!! 
They  may  be  brilliant  or  have  attractive  natural  toning. 


Flying  Eagle  Cents 

$  7,500  -  10,000 

Copper-Nickel  Cents 

3,000  -  4,000 

Indian  Head  Cents 

500  -  750 

Two-Cent  Pieces 

2,500-  3,000 

Three-Cent  Pieces  (nickel) 

2,500-  3,000 

Three-Cent  Pieces  (silver,  type  II) 

10,000  - 12,500 

Three-Cent  Pieces  (silver,  type  III) 

5,000  -  6,500 

Shield  Nickels 

2,500-  3,000 

Liberty  Nickels  (no  cents) 

2,500-  3,000 

Liberty  Nickels 

2,000  -  2,500 

Buffalo  Nickels  (1936-37) 

3,000-  3,500 

Jefferson  Nickels  (wartime) 

450  -  500 

Seated  Liberty  Half  Dimes  (stars  obv.) 

6,000-  8,000 

Seated  Liberty  Half  Dimes  (legend) 

4,000  -  5,000 

Seated  Liberty  Dimes  (stars  obv.) 

8,000  -  10,000 

Seated  Liberty  Dimes  (legend) 

4,000  -  5,000 

Seated  Liberty  Dimes  (arrows) 

7,500-  9,000 

Barber  Dimes 

3,500-  4,500 

Mercury  Dimes 

500  -  600 

Twenty -Cent  Pieces 

7,500  - 10,000 

Seated  Liberty  Quarters  (no  motto) 

6,000-  7,500 

Seated  Liberty  Quarters  (with  motto) 

5,000-  6,000 

Seated  Liberty  Quarters  (arrows) 

8,000  -  10,000 

Barber  Quarters 

5,000-  6,000 

Seated  Liberty  Half  Dollars  (no  motto) 

7,500  -  9,000 

Seated  Liberty  Half  Dollars  (with  motto) 

6,000  •  7,500 

Seated  Liberty  Half  Dollars  (arrows) 

12,500  -  15,000 

Barber  Half  Dollars 

6,000  -  7,500 

SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  end  Complete  Senes 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $15.00  for  three 
months,  $50.00  for  one  year  and  $90.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $18.00  for  one  year  and  $32.00 
for  two  years. 

Address  all  subscription  applications  to: 

The  COIN  DEALER  NEWSLETTER 
P.0.  BOX  2308 

HOLLYWOOD,  CALIFORNIA  90028 


5,000  - 

6,000 

5,000  - 

6,500 

6,000  - 

7,500 

6,000  - 

7,500 

8,000  - 

10,000 

7,500  - 

10,000 

6,000  - 

7,500 

3,000  - 

4,000 

2,500  - 

3,000 

7,500  - 

10,000 

10,000  - 

12,500 

7,500  - 

10,000 

6,000  - 

7,500 

8,000  - 

10,000 

8,000  - 

10,000 

8,000  - 

10,000 

Walking  Liberty  Half  Dollars 
Seated  Liberty  Dollars  (no  motto) 
Seated  Liberty  Dollars  (with  motto) 
Morgan  Dollars 
Trade  Dollars 


1,000  -  1,250 
12,500  -  15,000 
12,500  - 15,000 
10,000  -  12,500 
15,000  -  20,000 


SUPERB  UNCIRCULATED  GOLD  TYPE  COINS 

Again  the  prices  listed  below  are  dealer-to-dealer  trading  RANGES  for 
superb  specimens.  To  repeat,  these  pieces  must  be  FULLY  STRUCK  and 
virtually  free  of  any  detracting  marks.  (How  many  coins  exist  which  upon 
the  closest  inspection  will  not  reveal  some  minute  mark?) 


$1.00  (type  I) 

$1.00  (type  II) 

$1.00  (type  III) 

$2 'A  Classic 

$2V4  Liberty 

$2 V4  Indian 

$3.00  Indian 

$5.00  Classic 

$5.00  Liberty  (no  motto) 

$5.00  Liberty  (with  motto) 

$5.00  Indian 

$10.00  Liberty  (no  motto) 
$10.00  Liberty  (with  motto) 
$10.00  Indian 
$20.00  Liberty  (type  I) 
$20.00  Liberty  (type  II) 
$20.00  Liberty  (type  III) 
$20.00  St.  Gaudens 


$  10,000 
25,000 
7,500 
25,000 
3,000 
3,000 
20,000 
25,000 
15,000 
4,000 
7,500 
30,000 
4,000 

7.500 
25,000 
15,000 

2,000 

1.500 


- 12,500 

-  30,000 

-  9,000 

-  30,000 

-  4,000 

•  4,000 

-  25,000 
30,000 

■  20,000 

5,000 

•  9,000 
■  plus 

5,000 

10,000 

plus 

20,000 

2,500 

2,000 


MINT  STATE  65  PROOF  GOLD 

In  addition  to  the  above  price  ranges  for  superb  uncirculated  and  proof 
type  coins,  we  are  adding  this  much  needed  section  on  proof  gold  coins  in 
strictly  Mint  State  65  condition.  More  and  more  interest  is  being  shown  in  this 
area  of  the  market  and  the  following  dealer-to-dealer  trading  RANGES  have 
been  established  in  recent  months.  To  qualify  for  this  category,  the  specimen 
must  be  free  of  “problems”  (scratches,  nicks,  etc.)  and  have  a  minimum  of 
hairlines.  The  matte  issues  must  be  free  of  “shiny”  spots. 

$1.00  (type  III) 

$2'/i  Liberty 
$2!4  Indian 
$3.00  Indian 
$5.00  Liberty 
$5.00  Indian 
$10.00  Liberty 
$10.00  Indian 
$20.00  Liberty 
$20.00  St.  Gaudens 


$  15,000 

20,000 

15,000 

20,000 

20,000 

25,000 

25,000 

30,000 

25,000 

30,000 

30,000 

35,000 

35,000 

40,000 

40,000 

50.000 

50,000 

60,000 

65,000 

75,000 
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Common  d«t«  coin*  In  th«  following  lifting*  computed  «— »  f—  1  r—  I  t  r  _|  _  _  m  ,  ,  Oin  MS-tt/70  WKlmdii  ooiKt  mo« 

on  •  batlt  of  gold  bullion  at  $068.00  par  ounce  1  4  9  C  »  a  I  LI  wi  U  y  U  (3  w  than  tha  MS  08  price*  listed  below 


XF/AU 

BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS  66) 

BIO  ASK 

XF/AU 

BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch  BU  (MS  -66) 

BID  ASK 

$2  Vi  1 

NDIAN  HEAD 

1908  225.00  240  00 

1909  226  00  -  246  00 

1910  226  00  -  246  00 

445  00  485  00 

460.00  500  00 

460.00  600  00 

1960  00  4  2160.00 

2260.00  4  2600  00 

2260.00  4  2600  00 

1914  610.00  -  660  00 

1914-D  61000  660  00 

1914-S  660.00  600  00 

107600  120000 

1060  00  1136  00 

276000  3000  00 

6000  00  ♦  6600  00 

6000  00  ♦  6600  00 

10.000  00  ♦ 

TOl  225.00  "  246  60 

1911-D  1900.00  4  2000  00 

1912  226.00  -  246  00 

1913  225.00  246  00 

44!>  60  485  00 

6000.00  ♦  650.00 

445.00  485  00 

445.00  485.00 

2150.00  4  2376  00 

16,000.00  4 

2150.00  4  2376.00 

2160.00  4  2376.00 

"TOTE  ST5T55  550  00 

191 5- S  850  00  925  00 

191 6- S  550.00  -  600.00 

1920-S  22  600.00  ♦ 

— mirc - as*™ 

6000  00  646000 

2600  00  286000 

42.500  00  ♦ 

3906  00  4  4360  00 

16.760  00  ♦ 

9600  00  ♦ 

77,600  00  4 

1914  266.00  287.50 

1914-D  225.00  246  00 

1915  226.00  246.00 

1925  D  225  00  -  245  00 

800  00  876.00 

445.00  486  00 

446.00  485.00 

430.00  470.00 

2860  00  4  3150  00 

1860.00  4  2050.00 

1850.00  4  2050  00 

1750.00  4  1936.00 

1926  510.00  660  00 

1930-S  QUOTE  - 

1932  610.00  550  00 

1933  QUOTE 

826  00  90000 

16,000  00  4 

825.00  90000 

100*000,00 

3600  00  ♦  3876  00 

26,60000  ♦ 

3260  00  4  3600  00 

14Q.QQQ.QQ ♦ -- 

1926  225.00  245.00 

1927  225.00  246.00 

1928  225.00  246.00 

1929  225.00  245.00 

430.00  470.00 

430.00  470.00 

430  00  470.00 

430  00  470  00 

1760  00  4  1936.00 

1760.00  4  1936.00 

1760.00  +  1936  00 

1760.00  +  1935.00 

$20  ST.  GAUDENS 

1907  high  relief  6400  00  ♦  6000.00 

1907  NM  635.00  660.00 

1908  NM  636.00  -•  660.00 

1908-0  NM  635.00  660  00 

12.60000  4  14,00000 

760.00  816.00 

716.00  -  765.00 

826.00  -  886  00 

27.600  00  ♦ 

1900  00  ♦  210000 

1200  00  1360  00 

2100  00  4  2350  00 

$5  IN 

DIAN  HEAD 

1568  300.00  “  330.00 

1908-D  300.00  -  330.00 

1 908  S  650.00  710.00 

825.00  +  900.00 

800.00  4  865.00 

4000.00  4  4350.00 

4000.00  4500  00 

4250.00  4760.00 

10,600.00  4 

1908  WM  635.00  660  00 

1908-D  WM  635.00  660  00 

1908S  1400.00  ♦  1660  00 

1909/8  800.00  865  00 

875  00  -  926.00 

925  00  985  00 

4500.00  4900.00 

2000  00  2176.00 

370000  4  410000 

3400  00  ♦  3776  00 

15,000.00  4 

6000.00  ♦  6650  00 

1909  360.00  ”  336.00 

1909  D  300.00  300.00 

1909  0  1600.00  4  1775.00 

1909-S  400.00  435.00 

850.00  T - 925.00 

800.00  4  866.00 

10,000.00  ♦ 

2600.00  2700.00 

- 4750  00 - 5350.00 

3250.00  4  3600.00 

37,500.00  + 

9500.00  + 

1909  750.00  800.00 

1909  D  1050.00  ♦  1160.00 

1909-S  636.00  -  660  00 

130000  1426.00 

2950  00  +  3200  00 

735.00  -  875.00 

6500.00  4  6160  00 

9000  00  4 

1900.00  ♦  210000 

1910  300.00  -  330.00 

1910-D  320.00  -  360.00 

191 0-S  400.00  436.00 

836.00  ♦  910.00 

2600.00  +  2726.00 

275000  3000.00 

4500.00  6000.00 

7250.00  + 

8750.00  + 

1916  635.00  “  660.00 

1910-D  635.00  660.00 

191 0-S  635.00  -  660.00 

735.00  -  876.00 

735.00  -  875.00 

735.00  -  875.00 

1700  00  4  1900  00 

1850  00  ♦  2050  00 

195000  4  2050  00 

1911  300.00  -  330.00 

1911-D  700  00  760.00 

191 1-S  350.00  380.00 

800.00  +  665.00 

5750.00  + 

1900.00  2075.00 

3750.00  4160.OO 

18,000.00  4 

6150.00  + 

1911  635.00  "  666.00 

1911-D  635.00  -  660.00 

191 1-S  635.00  -  660  00 

- 77*5.60  - - 325  60 

736.00  -  876.00 
735.00  875.00 

2400.00  *  2660  00 

1650.00  ♦  1825  00 

180000  +  2000  00 

T9T2  300.60  ”  330. 00 

191  2-S  400.00  436.00 

1913  300.00  --  330.00 

1913-S  600.00  650.00 

8O0.00  T  86b.  UU 

2300.00  2500.00 

800.00  4  865.00 

5000.00  5450.00 

3/bU.UU  4150.00 

9250.00  4  - 

3760.00  4160.00 

21,500.00  4 

1912  665.00  ”  695  00 

1913  645.00  -  670.00 

1913-D  635.00  -  660.00 

1913-S  725.00  -  775  00 

950.00  1026.00 

775.00  ••  825.00 

735.00  -  775.00 

1500.00  1625.00 

3250.00  4  3600  00 

2350.00  +  260000 

1850.00  +  2050.00 

4250.00  4  4750.00 

1914  300.00  --  330.00 

1914-D  300.00  -  330.00 

1914-S  350.00  380  00 

800.00  +  865.00 

835.00  4  910.00 

2000.00  +  2175.00 

3750.00  4160.00 

4900.00  +  5400.00 

7250.00  4 

1914  650.00  “  680.00 

1914-D  635.00  -  660  00 

1914-S  635.00  -  660  00 

925.00  -  1000.00 

736.00  -  775.00 

735.00  -  775.00 

3700.00  4  4100.00 

1700.00  4  1900  00 

1700  00  +  1900  00 

1915  300.00  ”  330.00 

191 5- S  425.00  465.00 

1916- S  320.00  -  350.00 

1929  5000.00 

800.00  +  865.00 

3500.00  3800.00 

1700.00  1850.00 

8750.00  +  - 

3750.00  4150.00 

15,500.00  + 

8750.00  4  - 

17  500.00  + 

19l  5  635.00  ~  660.00 

191 5- S  635.00  --  660.00 

1916- S  635.00  -  660  00 

775.00  -  825.00 

735.00  -  775.00 

775.00  -  825.00 

2100  00  ♦  2350.00 

1700.00  +  1900.00 

2100.00  ♦  2360.00 

1920  635  00  -  660.00 

1920-S  11,000.00  + 

1921  26.500.00  + 

750.00  800.00 

24,000.00  ♦ 

32,500.00  4 

2200.00  ♦  2450.00 

42,500.00  + 

55.000.00  ♦ 

$10  INDIAN  HEAD 

1922  635.00  -  660.00 

1922- S  750.00  -  800.00 

1923  635.00  --  660.00 

1923- D  660.00  --  690  00 

675.00  --  700.00 

1400.00  4  1525.00 

675.00  -  700.00 

725.00  -  775.00 

1100  00  1225.00 

4500.00  +  5000.00 

1150.00  1275.00 

1600.00  ♦  1775.00 

1907  WE-per.  QUOTE 

1907  RE-per.(pr)  QUOTE 

1907  no  per.  550.00  -  600.00 

8750.00  + 

50,000.00  +  - 

1100.00  1200.00 

16,000.00  4 

75,000.00  4 

4500.00  4  6000.00 

1908  NM  650.00  700.00 

1908-D  NM  565.00  -  615.00 

1908  WM  510.00  -  550.00 

1908-D  WM  550.00  -  600.00 

1908-S  850.00  925.00 

3000.00  3250.00 

1700.00  1850.00 

950.00  1025.00 

1350  00  1475.00 

4750.00  +  5200.00 

13,500  00  4 

7300.00  +  - 

4250.00  +  4750.00 

6750.00  + 

15,750.00  + 

1924  635.00  -  660.00 

1924-D  1150.00  +  1275.00 

1924-S  1100.00  +  1225.00 

675.00  -  700.00 

2150.00  4  2350.00 

1900.00  +  2075.00 

950.00  1050.00 

7250.00  ♦ 

5750.00  + 

1926  635.00  -  660.00 

1925-D  1350.00  -  1500.00 

1925-S  1100.00  4  1225.00 

675.00  -  700.00 

3000.00  ♦  3250.00 

2300.00  4  2500.00 

1000.00  1100.00 
7750.00  + 

7250.00  ♦ 

1909  510.00  -  550.00 

1909-D  610.00  -  550.00 

1909-S  550.00  -  600.00 

1050.00  1035.00 

1750.00  1900.00 

2500.00  2725.00 

5200.00  +  5750.00 

6560.00  + 

7250.00  4 

1926  635.00  “  660.00 

1926-D  1550.00  +  1700.00 

1926-S  1050.00  +  1175.00 

575.00  —  700.00 

3200.00  4  3500.00 

2000.00  ♦  2175.00 

1050.00  1 150  00 

9000  00  ♦ 

5500.00  +  6150.00 

1910  510.00  -  550.00 

1910-D  610.00  -  550.00 

191 0-S  535.00  -  580.00 

925.00  166O.6O 

900.00  975.00 

2500.00  2725.00 

4500.00  +  5000.00 

3900.00  +  4300.00 

6750.00  4 

1927  635.00  -  660.00 

1927-D  QUOTE 

1927-S  5250.00  4 

675.00  -  700.00 

QUOTE 

12,500.00  + 

950.00  1150.00 

QUOTE 

22,600.00  ♦ 

1911  510.00  -  550.00 

1911-D  1500.00  +  1675.00 

191 1-S  725.00  795.00 

875.00  956.66 

8500.00  +  - 

4750.00  5150.00 

— 3900  00 - + - 4300  00 

23,500.00  4  - 

15,000.00  + 

1928  635.00  “  660.00 

1929  4400.00  4 

1930-S  11,500.00  + 

675.00  700.00 

1 1 ,500.00  4  - 

23,000.00  + 

1060.00  1100  66 

22,500.00  ♦  - 

40,000.00  ♦ 

1912  610.00  -  550.00 

191 2- S  550.00  -  600.00 

1913  510.00  -  550.00 

1913- S  1250.00  +  1375.00 

900.00  975.00 

3260.00  3550.00 

900.00  975.00 

15,000.00  +  - 

4250.00  +  4750.00 

10,500.00  4 

4250.00  4  4750.00 

60,000.00  +  — 

"TOT  10,000.00  4 

1931-D  9750.00  4  - 

1932  10,500.00  +  - 

19,500.00  + 

22,500.00  4  - 

24,000.00  4  - 

37,500.00  + 

40,000.00  ♦  - 

47,500.00  ♦ 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $29.65  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grades. 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929  S 

3.00 

4 

3.25 

1938-D  (J) 

26.00 

28.50 

1926-P 

110.00 

116.00 

1939-D 

200.00 

212.50 

1909  VD6 

57.50 

+ 

62.50 

1930  D 

3.20 

4- 

3.50 

1938-S 

54.00 

58.00 

1926  D 

125.00 

4 

133.50 

1939-S 

210.00 

- 

226.00 

1909  P 

12.50 

♦ 

13.50 

1930-S 

6.50 

6.10 

1939-D 

107.50 

115.00 

1926-S 

257.50 

4 

280.00 

1940  D 

210.00 

- 

225.00 

1909-S 

1 125.00 

+ 

1225.00 

1931  -P 

11.00 

12.00 

1939-S 

10.00 

11.00 

1927-P 

1 10.00 

1 16.00 

1940-S 

190.00 

- 

202.50 

1910  P 

3.50 

+ 

3.80 

1931-D 

75.00 

4 

81.50 

' 1342  B - 

2.85 

3.10 

1927-D 

132.50 

4 

142.50 

1946-S 

190.00 

- 

202.50 

1910  S 

210.00 

230.00 

1931-S 

1 150.00 

+ 

1250.00 

1942-P  (II) 

46.00 

- 

50.00 

1927-S 

125.00 

4 

133.50 

1947-S 

190.00 

202.50 

1  •  ■  1  e 

4.00 

+ 

4.35 

1932-P 

BO. 00 

54.00 

1942-S 

46.00 

50.00 

1928-P 

110.00 

1 16.00 

1951-S 

190.00 

-- 

202.50 

1911-D 

107.50 

+ 

1  17.50 

1932-D 

17.50 

19.00 

1943  P 

46.00 

- 

50.00 

1928-D 

132.50 

4 

142  50 

1955-D 

210.00 

225.00 

191  1-S 

350.00 

+ 

300.00 

1933-P 

1 1.50 

12.50 

1943  D 

50.00 

- 

55.00 

1928-S 

125.00 

4 

133.50 

1958-P 

190.00 

- 

202.50 

>  -  - .  f 

10.00 

+ 

10.85 

1933-D 

60.00 

66.00 

1943  S 

46.00 

50.00 

1929-P 

1 10.00 

116.00 

1912  D 

1 15.00 

+ 

125.00 

1934  39  P 

2.60 

+ 

2~7D 

1944-F> 

46.00 

- 

50.00 

1929-D 

132.50 

4- 

142.50 

HAIVPQ 

1912  S 

300.00 

+ 

325.00 

1934-D 

5.00 

4 

5.40 

1944-D 

46.00 

50.00 

1929-S 

120.00 

4 

127.50 

1913-P 

5.50 

+ 

6.00 

1936-D 

2.50 

4 

2.70 

1944-S 

46  00 

50.00 

1936-P 

120.00 

4 

127.50 

1913-D 

62.50 

■f 

67.50 

1935-S 

2.80 

4 

3.05 

1946-P 

46.00 

_ 

50.00 

1930-S 

150.00 

4 

162.50 

1923-S 

225.00 

545  00 

1913-S 

190.00 

♦ 

207.50 

1936  D 

2.50 

4 

2.70 

1945-D 

46.00 

50.00 

1931  P 

125.00 

4 

133.50 

1927-S 

215.00 

232.50 

1914  P 

6.00 

+ 

6.50 

1936-S 

3.25 

4 

3.55 

1945-S 

46,00 

50.00 

1931-D 

257.50 

4 

280.00 

1928-S 

220  00 

240  00 

3  1914-S 

262.50 

+ 

287.50 

1937-D 

2.50 

4 

2.70 

1949^ 

3.75 

4.10 

1931-S 

150.00 

4 

162.50 

I9i9b 

235.00 

4 

255.00 

1915  P 

22.00 

+ 

24.00 

1937-S 

2.65 

4 

2.90 

1950-P 

5.00 

5.50 

1934  D 

1 15  00 

4 

122.50 

1929-S 

215  00 

232  50 

191  5-D 

16.00 

4- 

17.50 

1938-D 

4.50 

4 

4.90 

1950  D 

250.00 

+ 

270.T)0 

1935-D 

110.00 

1 16.00 

1333-S 

200  00 

- 

212  50 

191  5-S 

210.00 

+ 

230.00 

1938  S 

6.50 

7.10 

1951-S 

5.00 

5.50 

1935-S 

100.00 

- 

105.00 

1934  D 

205.00 

217.50 

1916  20  P 

2.75 

+ 

3.00 

1939-D 

11.00 

12.50 

1955  P 

5.25 

5.75 

1936-D 

100.00 

- 

105  00 

1934-S 

200  00 

212.50 

1916  D 

6.00 

6.65 

1939-S 

2  50 

4 

2.70 

1936-S 

100.00 

105.90 

1935  D 

200  00 

212.50 

1916-S 

22.00 

■f 

24.00 

1940  D 

2.25 

4 

2.45 

i-iiw/n  r~  n 

1937-D 

100.00 

- 

105.00 

1935-S 

20C  00 

212  50 

|  1917  D 

5.25 

6.00 

1940  S 

2.25 

4 

2.45 

uiivi  c  0 

1937-S 

100.00 

“ 

105  00 

1936  D 

200  00 

- 

212.60 

■  1917-S 

8.75 

9.75 

1941  D 

2.10 

4 

2.30 

1938  D 

125  00 

4 

133. SO 

1936-S 

200  00 

212  50 

1918  D 

4.75 

5.25 

1941  S 

2.25 

4 

2.45 

1916-P 

135.00 

•f 

145  00 

1938-S 

100  00 

105  00 

1937-D 

220  00 

235  00 

1918  S 

6.65 

7.25 

1942-S 

2T0" 

4 

5770 

1916-S 

142.50 

♦ 

153.50 

1939  D 

97.50 

102.50 

1937-S 

200  00 

212  50 

1919  D 

3.35 

3.70 

1943  P 

3  00 

4 

3.25 

191  7-P 

125.00 

•f 

133.50 

1939-S 

100  00 

105  00 

1636  P  " 

200  00 

512  60 

1919  S 

3.00 

♦ 

3.25 

1943  D 

10.00 

1 1.00 

1917-D 
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a  date  by  date  analysis  o l .... 

MERCURY  DIMES 

PART  1 

by  Rick  Sear 

Mercury  Dimes  were  a  natural  starting  point  for  my  serious  collecting 
efforts  about  seven  years  ago.  Not  only  was  the  design  attractive  (A. A.  Weinman 
also  created  the  lovely  Walking  Liberty  half),  but  the  pricing  structure  allowed 
me  to  buy  superb  coins  in  a  discontinued  series  for  only  four  or  five  dollars  each. 
Many  dealers  didn’t  even  note  full  bands  on  most  dates  after  1931.  About  five 
years  ago,  as  I  turned  from  collector  to  investor,  I  started  to  develop  my  own 
method  for  evaluating  condition  rarity.  I  looked  not  only  at  “gem”  material 
offered,  but  also,  on  most  early  dates,  at  anything  from  AU  on  up.  I  believe  that 
this  practice  gave  me  an  excellent  insight  into  the  striking  characteristics  of 
each  date. 

Two  significant  striking  problems  are  encountered  in  the  Mercury  Dime 
series;  fadeaway  at  the  rims  and  non-split  bands  at  the  centers.  Fadeaway  is  the 
result  of  inadequate  striking  pressure  at  the  peripheries.  When  this  has  occurred, 
the  height  of  the  letters  above  the  fields  progressively  recedes  as  they  near  the 
rims.  This  plagues  many  more  of  the  early  issues  than  those  after  1931.  The 
degree  of  “bandedness”  on  Mercury  Dimes  has  been  the  subject  of  much 
controversy.  Major  battles  have  been  fought  on  the  relevance  and/or  appropri¬ 
ateness  of  “bandedness”  as  a  criteria  for  a  premium  price.  Some  Standing 
Quarter  enthusiasts  bristle  at  any  comparison  between  “full  head”  and  “full 
bands”.  While  this  critical  area  on  a  Mercury  Dime  is  on  the  traditionally  “second 
most  important  side”  of  a  coin,  the  bands  are  accepted  as  the  most  diagnostic 
feature  of  a  full  strike  through  the  centers  of  this  design  type.  (Be  sure  to  read 
my  upcoming  monographs  “A  Study  of  Striking  Characteristics  on  the  Reeding 
of  Washington  Quarters”  and  “The  Centeredness  of  the  Copper  Layer  on  Clad 
Coinage”  for  other  viewpoints  on  what  is  truly  relevant  to  specialists  in  other 
series.)  Nevertheless,  whether  fetish,  fact,  or  fantasy,  most  knowledgeable  col¬ 
lectors  or  investors  would  jump  on  a  superb,  full  bands  1945-P  at  double  “bid”. 
Premiums  vary  in  inverse  proportion  to  the  availability  of  any  particular  date 
and  availability  in  the  ultimate  condition  varies  greatly  from  date  to  date. 

Full  Mercury  Dime  bands  do  not  look  like  “McDonald’s  archs”.  They  do 
look  like  two  short  slightly  separated  loaves  of  bread.  The  rise  of  each  band  is 
topped  by  a  curve  which  describes  about  150  degrees  of  arc.  Some  people  at¬ 
tempt  to  fool  the  eye  with  a  razor  blade  by  cutting  a  split  in  the  bands.  Study 
the  outside  height  of  the  bands  and  compare  it  to  the  depth  of  the  split.  The 
center  should  not  be  deeper!  A  deep  split  without  rounding  is  highly  suspect. A 
split  without  much  rounding  constitutes  “flat  split  bands”,  which  at  present 
probably  constitute  about  80%  of  all  mint  marked  “full  bands  gems”  dated 
1928  or  earlier.  I  am  best  able  to  evaluate  “bandedness”  when  viewing  the  coin 
from  the  side,  as  if  sighting  down  a  rifle.  This  also  helps  in  the  detection  of 
“bridges”— areas  where  the  bands  on  both  sides  of  the  split  appear  to  be  open  to 
the  bottom,  but  where  direct,  head-on  perspective  has  distorted  or  hidden  the 
perception  of  a  connection  (bridge)  between  the  two  sides.  Some  unscrupulous 
people  simply  engrave  the  bridges  away!  If  you  have  any  doubts  about  the  au¬ 
thenticity  of  a  coin,  pay  the  dealer  his  price— get  a  receipt— and  then  have  the 
dealer  send  it  to  ANACS  with  the  instructions  to  have  ANACS  send  it  to  you  if 
“good”  or  back  to  the  dealer  if  “bad”.  ANACS  will  not  certify  “full  bands”, 
“full  strike”,  “full  head”,  etc.  in  their  grading  opinions— nor  will  the  photo  they 
supply  have  adequate  resolution  in  this  area  to  compare  it  to  the  actual  coin. 

Please  note  that  in  the  following  discussion  all  remarks  on  condition  relate 
to  MS-65/70  full  bands  examples— but  that  strike  regardless  of  condition  has  been 
an  important  factor  in  forming  mv  opinions.  (Like  Bruce  Amspacher,  I  scarcely 
can  aver  to  have  “seen  them  all”.  I’m  always  happy  to  look  at  or  talk  about 
coins  others  have  encountered.)  THE  PRICES  LISTED  AFTER  EACH  DATE 
ARE  “KNOWLEDGEABLE  DEALER  TO  KNOWLEDGEABLE  DEALER” 
BID  RANGES  FOR  STRICTLY  MS-65/70  FULLY  ROUNDED  BANDS 
SPECIMENS. 

1916-P 

This  first  issue  of  the  series  is  usually  fully  struck,  more  than  occasionally 
with  a  crusty  matte  surface  giving  a  sculptured  neo-classic  look  to  the  coin.  An 
example  of  this  sold  for  $425  at  the  1979  ANA  auction.  Easily  located  as  lots 
were  put  away,  but  get  as  many  nice  ones  as  possible.  I  predict  they  will  soon 
perform  like  the  1917-P  Walking  Liberty  half.  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $250-$275.) 

1916-D 

Usually  quite  well  struck,  the  majority  of  1916-D’shave  full  bands  (quite 
logical,  considering  the  mintage).  While  encountered  with  the  matte  finish  oc¬ 
casionally,  more  are  satin-like.  Even  now,  this  date  is  available  for  a  price.  While 
I  have  heard  of  an  original  roll  (!)  last  located  in  Los  Angeles,  the  existence 
of  such  a  quantity  would  not  affect  the  price  structure  if  they  were  released 
carefully.  This  coin  has  the  lowest  mintage  of  any  dime  since  the  1894-S.  The 


Single  copy  price:  $2.50 


thinner  rims  and  the  deeper  relief  on  the  obverse  help  to  differentiate  between 
this  issue  and  the  others  of  1916.  (MS-65/70  fully  rounded  bands  specimens  are 
currently  worth  $15,000-$17,500.) 

1916- S 

The  1916-S  is  not  nearly  as  easy  to  locate  as  is  generally  thought.  Not  only 
are  full  bands  elusive,  but  the  lower  diagonal  is  weak  on  the  vast  majority  of  this 
date.  An  Eastern  aficianado  has  discovered  a  diagnostic  on  the  obverse  for  full 
strike  reverses  (horizontal  die  breaks  inside  both  loops  of  “B”  in  LIBERTY),  al¬ 
though  I  have  seen  others  I  considered  full  strikes  not  from  this  pair  of  dies. 
Obviously,  this  combination  of  full  bands  and  full  lower  diagonal  is  worth  quite 
a  premium.  A  superb  coin  with  these  die  breaks  and  the  accompanying  strike 
will  go  under  the  hammer  at  a  major  East  Coast  auction  after  this  article  is  sub¬ 
mitted  but  before  it  reaches  CDN  subscribers.  It  will  be  interesting  to  see  what 
price  it  brings.  This  date  often  exhibits  the  same  matte  surfaces  as  the  other  mint 
issues  of  1916.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$1250-$1500.) 

1917- P 

This  issue  is  a  bit  tougher  than  1916-P,  but  nothing  more.  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $300-$325.) 

1917-D 

In  my  opinion,  the  1917-D  is  one  of  the  most  grossly  underrated  issues  of 
the  entire  series  in  fully  struck  condition.  It  also  often  has  matte  surfaces  and  is 
occasionally  found  with  die  breaks  on  the  obverse.  Buy  this  coin  in  top  condition 
(if  you  can  find  it)  and  you  should  do  exceptionally  well!  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $2000-$2250.) 

1917- S 

The  1917-S  also  sometimes  comes  with  matte  surfaces.  I  feel  that  this  coin 
may  be  a  bit  overrated  right  now  relative  to  rarer  issues,  as  I  have  observed  that 
it  comes  nice  quite  a  bit  more  often  than  most  other  mintmarked  pre-1929  coins. 
As  much  as  anything,  this  is  due  to  its  higher  mintage.  Still,  it  is  not  an  “easy” 
date  any  longer.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$1400-$1600  ) 

1918- P 

The  three  mints  all  had  striking  problems  on  virtually  all  denominations 
during  1918.  In  spite  of  a  high  mintage,  1918-P’s  are  worth  at  least  their  current 
value.  This  is  a  very  tough  “P”mint  to  find  in  the  ultimate  condition.  (MS-65/70 
fully  rounded  bands  specimens  are  currently  worth  $700-$750.) 

1918-D 

Here  we  have  another  issue  which  is  still  very  underrated,  not  withstanding 
a  little  recent  attention.  In  spite  of  a  very  high  mintage  for  an  earlier  branch  mint 
dime,  there  are  an  extremely  small  number  of  decent  strikes  and  gems  are  very 
very  elusive.  A  standout  in  the  Mercury  dime  series.  (MS-65/70  fully  rounded 
bands  specimens  are  currently  wroth  $4000-$350.) 

1918- S 

Arguably  this  issue  comes  even  worse  than  it’s  Denver  counterpart.  Quite  a 
few  of  the  observed  specimens  exhibit  what  appears  to  be  gradual  fadeaway  on 
the  reverse  from  3  to  6  o’clock,  but  in  fact  this  actually  may  be  a  die  (or  collar) 
problem  rather  than  inadequate  striking  pressure.  Buy  this  date  in  full  bands 
whenever  possible!  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $4000-$4350.) 

1919- P 

This  is  a  date  that  usually  carries  a  satin  rather  than  frosty  lustre.  When  it 
comes  right,  it  carries  a  large  premium  over  “ask”  due  to  great  strike  and  blaze. 
Worth  the  price,  but  not  particularly  tough.  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $425-$475.) 

1919-D 

The  1919-D  is  one  of  the  most  misunderstood  dates  of  the  series.  I  have  seen 
3Vi  rolls  during  the  last  five  years.  Most  of  the  coins  had  half-rounded  but  de¬ 
cently  split  bands.  I  believe  that  this  is  the  type  of  strike  that  trades  in  the  MS-65 
FB  bid-ask  range  and  fairly  so.  There  is  support  for  it  at  that  level,  but  a  fully- 
rounded  gem  would  easily  trade  at  half  again  or  more.  This  date  often  comes 
with  enough  die  breaks  to  titillate  a  member  of  the  Early  American  Coppers 
Club.  On  the  obverse  these  variously  appear  as  follows:  Rim  11:30  of  head  to 
center  through  hair;  Rim  6:30  from  left  of  bust  up  neck;  Rim  2:00  to  far  part 
of  wing;  Rim  12:30  to  top  of  cap,  and  on  the  reverse:  Rim  9:30  to  center  of 
foliage.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $3000- 
$3250.) 

1919- S 

This  is  an  impossible  date!  I’ve  seen  six  or  seven  fully  struck  specimens  in 
any  grade,  including  two  nice  sliders  which  were  being  sold  as  “gems”.  This  date 
has  the  same  stature  within  its  series  (and  as  an  individual  rarity)  as  do  its  fellow 
silver  issues  from  the  same  mint  and  year.  It  often  has  a  lovely  snowy  lustre.  Try 
to  find  one— you’ll  have  a  prize!  (MS-65/60  fully  rounded  bands  specimens  are 
currently  worth  $6000-up.) 

1920- P 

This  is  a  coin  that  often  comes  very  nice,  usually  with  satin  surfaces,  but 
occasionally  bothered  by  varied  weakness  at  the  date.  Rolls  still  do  exit. 
(MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $275-$300.) 

1920-D 

The  1920-D  remains  rather  underrated.  It  is  certainly  tougher  than  the 
1924-D  or  1926-D.  The  “fading  date”  problem  of  its  Philadelphia  mate  is  also 
occasionally  encountered.  (MS-65/70  fully  rounded  bands  specimens  are  cur¬ 
rently  worth  $1800-$2000.) 
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1920- S 

This  com  is  also  underrated  in  comparison  to  the  1924-D  and  1926-D, 
though  not  too  much  out  of  synch  with  either  the  1920-D  or  the  rest  of  the 
early  S  mints.  There  is  nothing  exceptional  about  the  1920-S  except  that  it  oc¬ 
casionally  comes  glorious.  A  prominent  East  Coast  dealer  has  turned  down  my 
offer  of  $3,000  for  the  example  in  his  own  personal  date  set!  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $2250-$2500.) 

1921- P  and  D 

These  two  dates  can  be  treated  much  the  same.  They  are  both  quite  rare 
due  to  minimal  mintages  and  they  both  come  nice  a  good  deal  more  often  than 
might  be  expected — even  now  being  available  “at  a  price”.  However,  they  some¬ 
times  come  with  a  rather  sloppy  strike,  dished  rims  or  other  problems  of  the 
peripheries  (fadeaway  on  the  lettering,  etc.).  These  latter  examples  often  trade 
below  MS-65  FB  “bid”  even  if  there  is  a  very  strong  strike  at  die  centers.  The 
1921-P  is  slightly  more  prone  to  this  problem.  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $5250-$5750  (P)  —  $4750-$5250  (D).) 

1923-P 

Comments  are  exactly  the  same  as  for  the  1920-P,  except  that  more 
examples  come  frosty.  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $275-$300.) 

1923-S 


toughest  regular  issue  in  the  entire  Mercury  Dime  series.  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $8000-up.) 

1927-P 

This  issue  is  a  little  bit  tougher  than  the  1926-P  and  1929-P,  but  still 
available  without  much  trouble.  (MS-65/70  fully  rounded  bands  specimens  are 
currently  worth  $275-$300.) 

1927-D 

A  long  established  rarity,  this  date  used  to  be  considered  as  tough  as  the 
1925-D.  But  in  full  bands  gem  condition  it  is  not.  In  spite  of  my  remarks  about 
1925-D  being  slightly  overrated,  that  statement  is  only  valid  in  relation  to  some 
of  the  S-mints.  The  1927-D  comes  fully  struck  many  times  more  often  than  the 
1925-D  and  full  bands  gems  appear  about  twice  as  often.  Compare  the  bid  level 
for  this  coin  with  that  of  the  1918-D—  then  go  to  a  major  show  or  two  and  see 
what  I  mean!  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$3000-$3250.) 

1927-S 

The  1927-S  is  another  extremely  underrated  date,  although  not  so  to  those 
who  know  the  series.  I  consider  it  tougher  than  the  1925-S  in  full  bands  gem 
condition!  A  few  flat-split  pieces  are  around,  but  the  “real  thing”  is  worth  sig¬ 
nificantly  more  than  current  levels  indicate!  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $4000-$4500.) 


For  years  this  was  an  underrated  date— but  no  longer.  Still,  it  is  a  difficult 
issue  to  find  well  struck;  both  flat  bands  and  fadeaway  are  often  seen.  It  is  now 
fairly  priced.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$3000-$3250.) 

1924-P 

The  1924-P  is  one  of  the  toughest  P-mints  to  find  really  in  really  top  con¬ 
dition.  Although  rolls  have  been  broken  over  recent  years,  most  coins  evidence 
barely  split  bands.  It  occasionally  comes  with  that  combination  of  strike,  color 
and  lustre  which  makes  for  a  “wonder  coin”.  These  are  worth  substantial 
premiums  over  “ordinary”  superb  full  bands  specimens.  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $600-$650.) 

1924-D 

This  is  one  of  the  most  overrated  mint-marked  dates  of  the  early  issues. 
It  often  comes  very  nice  and  is  much  more  easily  available  than  its  mintage 
(or  price)  would  indicate!  (MS-65/70  fully  rounded  bands  specimens  are  cur¬ 
rently  worth  $1500-$1750.) 

1924-S 

But  here  we  encounter  one  of  the  more  underrated  dates  of  the  series. 
In  superb  full  bands  condition  I  have  seen  it  less  often  than  the  1923-S  and  just 
about  as  often  as  the  1925-S.  This  is  definitely  an  issue  to  look  for!  (MS-65/70 
fully  rounded  bands  specimens  are  currently  worth  $3000-$3250.) 


1928-P 

This  issue  is  about  equal  in  difficulty  to  the  1927-P.  A  full  roll  of  this 
date  (!),  very  conservatively  graded  “mostly  MS-65  full  bands  or  better”,  appears 
in  the  same  auction  as  the  1916-S  mentioned  earlier.  This  sale  will  undoubtedly 
stimulate  interest  in  this  date.  (MS-65/70  fully  rounded  bands  specimens  are 
currently  worth  $275-$300.) 

1928-D 

The  1928-D  is  a  date  that  is  particularly  prone  to  fadeaway  and  one  that 
is  definitely  underrated  in  full  bands  gem  quality.  Although  closer  in  price  to 
the  1924-D  and  1926-D,  I  actually  consider  it  almost  equal  to  the  1927-D  in  the 
“ultimate”  condition!  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $2750-$3000.) 

1928- S 

This  is  not  that  difficult  a  date  to  locate  in  top  condition— or  at  least  it 
didn’t  used  to  be.  It  is  appropriately  priced.  The  1928-S  comes  with  small  and 
large  mint  marks.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$1400-$1600.) 

1929- P 

See  my  comments  on  1926-P.  (MS-65/70  fully  rounded  bands  specimens 
are  currently  worth  $240-$260.) 

1929-D 


L925-P 

This  date  is  also  still  underrated.  Full  bands  examples  are  just  as  difficult 
as  the  1924-P.  And  as  with  that  date,  multiple  rolls  have  been  broken  over  the 
past  few  years — with  about  the  same  proportion  of  full  bands  examples.  Try  to 
find  one  with  a  really  sharp  obverse.  (MS-65/70  fully  rounded  bands  specimens 
are  currently  worth  $500-$550.) 

1925-D 

A  superb  example  of  this  date  was  just  traded  at  the  retail  level  on  the  East 
Coast  for  $4750!  While  the  1925-D  comes  more  frequently  than  is  often  thought 
in  full  bands  gem  condition,  it  more  often  has  the  same  mushy  obverse  as  the 
P-mint.  I’ve  seen  “McDonald’s”  bands  on  the  reverse  and  all  the  details  of  “VF” 
on  the  obverse  of  several  true  “gems”.  Don’t  reject  outright,  but  be  sure  to  have 
sent  to  ANACS,  any  example  of  this  issue  which  exhibits  a  full  “E”  in  “ONE” 
on  reverse.  I’ve  seen  more  of  1925-D’s  which  were  “razorbladed”  than  any 
other  dates  except  1925-S  and  1945-P!  (MS-65/70  fully  rounded  bands  speci¬ 
mens  are  currently  worth  $3750-$4250.) 

1925-S 

Surely  it  comes  as  no  surprise  that  this  date  suffers  from  a  poor  strike, 
both  obverse  and  reverse.  As  with  the  1925-D,  the  “super  bands”  reverse  and 
obverse  looking  like  it  was  struck  in  “silly  putty”  syndrome  is  often  encountered. 
I’d  pay  double  “ask”  for  one  that  looked  like  a  1916-P!  Still,  the  usually  en¬ 
countered  specimens  is  a  bit  overrated  at  the  moment.  (MS-65/70  fully  rounded 
bands  specimens  are  currently  worth  $4500-$5000. 


1926-P 

Along  with  the  1929-P,  the  1926-P  is  tied  for  second  behind  1916-P  as 
"most  common  date”  among  the  early  issues.  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $275-$300.) 


1926-D 

I  know  of  several  rolls  which  came  out  of  hiding  during  the  past  five  years. 
Many  of  them  were  nice  and  all  were  quickly  absorbed.  Full  bands  gems  are 
available,  so  it  pays  to  wait  for  one  without  fadeaway  (which  is  more  than  an 
on  asional  problem).  IMS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $1700-$1900.) 

1926-9 

This  is  another  “impossible”  date!  Even  split  bands  are  tough.  I  recently 
purchased  the  best  strike  of  this  date  I’ve  ever  seen,  and  until  it  came  back  from 
A'*  AFS  I  was  nevpr  sure  of  it  (a  fellow  savant  had  passed  on  it  and  pronounced 
it  a  ”26  p  gone  west”  because  the  bands  were  so  strong).  This  date  is  so  rare  in 
t.K  t  r  oriditton  that  I  half  shared  his  conviction,  but  the  percentages  were  in  favor 
of  payir  g  for  the  coin  and  having  the  seller  send  it  to  Colorado  Springs.  It  came 
be*  k  good”!  If  you  find  one  that  is  really  nice,  nail  it  down— you  won’t  be 
sorry  This  mint's  dime  is  as  tough  as  any  other  of  its  minor  issues,  arguably  the 


Overpriced  and  promoted!  I’ve  probably  seen  fifteen  rolls  in  the  last  five 
years.  It  comes  nice,  too!  Prooflikes  will  very  occasionally  be  encountered.  If 
this  issue  had  no  mintmark,  it  would  sell  for  at  least  a  third  less.  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $400-$425.) 

1929- S 

I’ve  seen  several  rolls  of  this  date  also,  but  they  were  not  nearly  as  well 
struck  as  the  1929-D’s.  Considered  a  common  date  until  about  three  years  ago, 
full  bands  gems  are  now  appreciated  as  a  bit  more  difficult  to  locate  than  pre¬ 
viously  thought;  however,  they  are  certainly  not  as  tough  as  earlier  mintmarked 
dates.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $550-$600.) 

1930- P 

Look  at  the  mintage!  I  will  contradict  my  statement  in  a  few  lines,  but 
surely  nobody  was  saving  rolls  in  1930  (“Buddy,  can  you  spare  a  dime?”).  The 

1930-P  is  an  underrated  date.  It  is  twice  as  difficult  as  the  1929-D,  yet  the  bid 
level  on  the  mintmarked  issue  is  actually  higher.  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $375-$425.) 

1930- S 

I’d  rather  have  one  of  these  than  a  1917-S  or  1928-S  at  the  same  price.  Long 
underrated  (it  still  is)  due  to  a  high  proportion  of  flat-split  gems  from  a  few  rolls 
undercutting  the  true  rounded  bands  value.  Try  to  find  the  real  thing.  Buy  it! 
(MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $1400-$1600.) 

1931- P 

Check  the  mintage!  This  issue  is  almost,  if  not  as  tough,  as  the  1918-P  in  full 
bands  gem  condition.  Again,  flat-splits  are  much  more  prevalent, and  the  occa¬ 
sionally  encountered  rounded-band  item  is  worth  a  strong  premium.  (MS-65/70 
fully  rounded  bands  specimens  are  currently  worth  $650-$700.) 

1931-D 

Here’s  my  contradiction!  If  Buddy  spared  a  dime,  it  must  have  been  for  this 
issue.  This  is  the  textbook  example  of  the  low  mintage  fallacy.  Everyone  in 
Denver  must  have  saved  a  roll  back  in  ’31.  This  lack  of  difficulty  is  apparent  if 
you  compare  mintage  and  price  against  some  other  issues  in  the  series.  However, 
they  do  come  nice— and  they  do  have  a  mintmark.  Five  years  from  now  the 
P-mint  of  this  year  may  (should)  be  priced  higher!  (MS-65/70  fully  rounded 
bands  specimens  are  currently  worth  $700-$750.) 

1931-S 

The  1931-S  is  just  as  tough  as  the  1930-S— and  for  the  same  reason.  About 
a  year  and  a  half  ago  a  roll  of  these  was  broken  by  a  mid-Western  dealer  (I 
believe  half  found  their  way  to  Texas),  but  most  of  the  roll  were  flat-split.  Don't 
pass  on  a  full  banded  gem  if  you’re  only  a  “hundred  or  two  "  ap.iti  In  later  years 
you’ll  not  regret  the  purchase!  (MS-65/70  fully  rounded  hands  specimens  are 
currently  worth  $1300-$1600.) 

(The  1934-45  dates  will  be  examined  in  next  month’s  issue.) 
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Common  date  coins  in  the  following  listings  were  computed 
on  a  basis  of  gold  bullion  at  $536.00  per  ounce. 


GOLD  SERIES  by  date 


XF/AU 

UNC  (MS  60) 

Ch. 

BU 

(MS-65) 

BID 

ASK 

BID 

ASK 

BID 

ASK 

$ 

CSI 

NDIAN  HEAD 

1908 

225.00 

245  00 

500.00 

■f 

540.00 

2250.00 

♦ 

2500.00 

1909 

225.00 

245.00 

525.00 

+ 

565.00 

2750.00 

+ 

3050.00 

1910 

225.00 

245.00 

525.00 

+ 

565.00 

2750.00 

■f 

3050.00 

191 1 

225.00 

245  00 

500.00 

■f 

540.00 

2650  00 

+ 

2925.00 

191  ID 

2200.00 

•f 

2400.00 

6500.00 

+ 

7100.00 

20,000.00 

+ 

— 

1912 

225.00 

245.00 

500.00 

■f 

540  00 

2650.00 

♦ 

2925.00 

1913 

225.00 

245.00 

500.00 

+ 

540.00 

2650  00 

+ 

2925.00 

1914 

275.00 

+ 

300.00 

1 100.00 

+ 

1200.00 

3750.00 

+ 

41  50.00 

1914-D 

225.00 

245.00 

475.00 

+ 

515.00 

2250.00 

+ 

2500.00 

1915 

225.00 

245  00 

475.00 

+ 

515.00 

2250.00 

+ 

2500.00 

1925-D 

225-00 

245.00 

460.00 

+ 

500.00 

2150.00 

+ 

2400.00 

1926 

225.00 

245.00 

460.00 

+ 

500.00 

2150.00 

+ 

2400.00 

1927 

225.00 

245.00 

460.00 

+ 

500.00 

2150.00 

+ 

2400.00 

1928 

225.00 

245.00 

460.00 

+ 

500.00 

2150.00 

+ 

2400.00 

225. QQ 

245.00 

460.00 

+ 

500.00 

2150  00 

+ 

2400.00 

$5  IN 

DIAN  HEAD 

1908 

300.00 

330.00 

875.00 

+ 

945.00 

4750.00 

+ 

5250  00 

1 908-  D 

300.00 

330.00 

875.00 

+ 

945.00 

5250.00 

+ 

5800.00 

1908-S 

675.00 

+ 

735.00 

4500.00 

+ 

4900.00 

13,500  00 

+ 

— 

1909 

300.00 

330.00 

925.00 

+ 

1000.00 

5750  00 

+ 

6300.00 

1909  D 

300.00 

330.00 

850.00 

+ 

915.00 

3600.00 

+ 

4000.00 

1909-0 

2000.00 

+ 

220.00 

12,000.00 

+ 

— 

42,500  00 

+ 

— 

1909-S 

425.00 

-f 

465.00 

2850.00 

♦ 

3100.00 

12,500.00 

+ 

— 

T5T3 

300.00 

330.00 

900.00 

+ 

970.00 

5500.00 

+ 

6100.00 

1910-D 

320.00 

350.00 

2600.00 

+ 

2850.00 

7500.00 

+ 

— 

191  0-S 

425.00 

+ 

465.00 

2850.00 

♦ 

3000.00 

1  1,000.00 

+ 

— 

1911 

300.00 

330.00 

850.00 

+ 

915.00 

4750.00 

+ 

5250.00 

191  ID 

775.00 

+ 

840  00 

6500.00 

♦ 

7100.00 

22,000  00 

+ 

— 

1 9 1  1  S 

380.00 

+ 

415  00 

2100.00 

+ 

2300.00 

8000.00 

+ 

— 

1912 

300.00 

330.00 

850.00 

+ 

915.00 

4750.00 

+ 

5250.00 

1912-S 

425.00 

+ 

465.00 

2650.00 

+ 

2900.00 

12,500  00 

+ 

— 

1913 

300.00 

330.00 

850.00 

+ 

915.00 

4750.00 

+ 

5250.00 

1913-S 

675.00 

■f 

735.00 

6250.00 

+ 

6850.00 

25,000.00 

+ 

— 

1914 

300.00 

330.00 

850.00 

+ 

'915.00 

4750.00 

+ 

5250.00 

1914-D 

300.00 

330.00 

900.00 

+ 

970.00 

6500.00 

+ 

7200.00 

1914-S 

380.00 

+ 

415.00 

2200.00 

+ 

2400.00 

9000.00 

+ 

— 

1915 

300.00 

330.00 

850.00 

+ 

915.00 

4750.00 

-*- 

5250.00 

1915-S 

450.00 

+ 

490.00 

4000.00 

+ 

4350.00 

19.000.00 

+ 

— 

1916-S 

350.00 

+ 

380.00 

2100.00 

+ 

2300.00 

1  1,000  00 

+ 

— 

1929 

6000.00 

+ 

— 

10.000.00 

+ 

— 

22,000  00 

+ 

— 

$10  INDIAN  HEAD 

1907  WE  per. 

QUOTE 

— 

10,000.00 

+ 

— 

22,000  00 

+ 

— 

1907  RE-per.  (pr) 

QUOTE 

— 

62,500.00 

♦ 

— 

90,000  00 

+ 

— 

1907  no  per. 

575.00 

+ 

625.00 

1250.00 

+ 

1350.00 

6500  00 

+ 

7200.00 

1908  NM 

700.00 

■f 

760.00 

3350.00 

■f 

3650.00 

15,000  00 

+ 

— 

1908-D  NM 

600.00 

+ 

650.00 

1875.00 

+ 

2050.00 

8500.00 

+ 

— 

1908  WM 

510.00 

550.00 

1000  00 

+ 

1080.00 

5500.00 

+ 

6100.00 

1908-D  WM 

550.00 

600.00 

1600.00 

+ 

1750.00 

8500.00 

+ 

— 

1908-S 

925.00 

+ 

1000.00 

5350.00 

+ 

5850.00 

17,500.00 

+ 

— 

1909 

510.00 

550.00 

1  150.00 

+ 

1250.00 

6500.00 

+ 

7200.00 

1909  D 

550.00 

♦ 

600.00 

1850.00 

+ 

2025.00 

8000.00 

♦ 

— 

1909-S 

625.00 

+ 

680  00 

2750.00 

+ 

3000.00 

9500.00 

+ 

— 

T5T5 

510.00 

550.00 

950.00 

+ 

1025.00 

5500  00 

+ 

6100.00 

1910-D 

510.00 

550.00 

925.00 

+ 

1000.00 

4700.00 

+ 

5200.00 

191  0-S 

575.00 

+ 

625.00 

2550.00 

♦ 

2800.00 

8000.00 

+ 

— 

nm 

510.00 

550.00 

900.00 

+ 

975.00 

4700.00 

+ 

5200.00 

191  ID 

1650.00 

+ 

1800  00 

9600.00 

+ 

— 

28,500  00 

+ 

— 

191  1-S 

775.00 

+ 

840.00 

5000.00 

+ 

5450.00 

17.500  00 

+ 

— 

1912 

510.00 

550.00 

950.00 

+ 

1025.00 

5500  00 

+ 

6100.00 

1912-S 

625.00 

+ 

675.00 

3500.00 

•f 

3800.00 

12.500  00 

+ 

— 

1913 

510.00 

550.00 

950  00 

+ 

1025.00 

5500.00 

+ 

6100.00 

1913-S 

1650.00 

+ 

1800.00 

19,500.00 

— 

80.000  00 

+ 

— 

Gem  MS-65/70  specimens  are  worth  more 
than  the  MS-65  prices  listed  below 


XF/AU 

BID 

ASK 

UNC 

BID 

(MS  60) 

ASK 

Ch.  BU 
BID 

(MS-65) 

ASK 

1914 

525.00 

+ 

570.00 

1 125.00 

+ 

1225  00 

6250.00 

4 

6950  00 

1914-D 

525.00 

+ 

570  00 

1  150.00 

♦ 

1250.00 

7000.00 

4 

7800  00 

1914-S 

600  00 

+ 

650.00 

2950.00 

♦ 

3225.00 

12,500  00 

4 

1915 

510.00 

550  00 

900.00 

■f 

975.00 

4700.00 

4 

5200  00 

1915-S 

925.00 

+ 

1000.00 

5500.00 

•f 

6000.00 

20.000  00 

4 

— 

1916-S 

575.00 

+ 

625  00 

2850.00 

+ 

3125.00 

12,000.00 

4 

-  - 

1920-S 

27.500  00 

+ 

_ 

67.500.00 

+ 

100.000.00 

+ 

1926 

510.00 

550  00 

825.00 

900.00 

3750.00 

4 

4  150  00 

1930-S 

QUOTE 

— 

17,500  00 

♦ 

— 

32,500  00 

4 

— 

1932 

510.00 

550.00 

825.00 

900  00 

3500.00 

4 

3900  00 

1933 

QUOTE 

125.000  00 

+ 

_ 

175.000  00 

♦ 

$20  SI 

'.  GAUDENS 

1 907  high  relief 

6400.00 

+ 

7000.00 

16.000  00 

+  17.500  00 

32.500.00 

4 

1907  NM 

635.00 

660.00 

800  00 

+ 

860.00 

2500.00 

4 

2775  00 

1908  NM 

635.00 

660.00 

745.00 

■f 

790.00 

1600.00 

4 

1775.00 

1908-D  NM 

635.00 

660.00 

850  00 

+ 

915.00 

2500.00 

4 

2775.00 

1908  WM 

635.00 

660.00 

925.00 

+ 

1000.00 

5000.00 

4 

5600  00 

1908-D  WM 

635.00 

660  00 

950.00 

♦ 

1025.00 

4500.00 

4 

5000  00 

1908-S 

1600.00 

+ 

1750.00 

5000.00 

+ 

5450.00 

18.500  00 

4 

— 

1909/8 

850.00 

+ 

915.00 

2200.00 

+ 

2400.00 

7500.00 

4 

8350  00 

1909 

765.00 

+ 

815.00 

1450.00 

+ 

1575.00 

7000.00 

4 

7800.00 

1909-D 

1150.00 

+ 

1250.00 

3150.00 

+ 

3450.00 

11.500.00 

4 

— 

1909-S 

635.00 

660.00 

775.00 

+ 

835.00 

2450.00 

4 

2700  00 

1910 

635.00 

660.00 

775.00 

+ 

835.00 

2250.00 

4 

2500.00 

1910-D 

635.00 

660.00 

775.00 

+ 

835.00 

2400.00 

4 

2650.00 

191  0-S 

635.00 

660.00 

775.00 

+ 

835.00 

2650.00 

4 

2925.00 

191  1 

660.00 

+ 

690.00 

850.00 

+ 

915.00 

3500  00 

4 

3900  00 

191  1-D 

635.00 

660.00 

775.00 

♦ 

835  00 

2350.00 

4 

2600.00 

191  1-S 

635.00 

660.00 

800  00 

+ 

860.00 

2650.00 

4 

2925.00 

1912 

700.00 

+ 

750.00 

1 100.00 

+ 

1200.00 

5000.00 

4 

5600.00 

1913 

645.00 

670.00 

815.00 

+ 

875.00 

3000.00 

4 

3350.00 

191  3-D 

635.00 

660.00 

775.00 

* 

835.00 

2650.00 

4 

2925  00 

1913-S 

775.00 

+ 

835.00 

1700.00 

+ 

1850.00 

4750.00 

4 

5250.00 

1914 

675.00 

+ 

720.00 

1050  00 

+ 

1  150.00 

5000.00 

4 

5600  00 

1914-D 

635.00 

660.00 

750.00 

+ 

790.00 

2250.00 

4 

2500  00 

1914-S 

635.00 

660.00 

750.00 

4- 

790  00 

2250.00 

4 

2500.00 

T5T5 - 

- 675  00 

+ 

- 720.00 

- 835  <50 

4 

960.08 

- 5750.00 

4 

1915-S 

635.00 

660.00 

750.00 

4 

790.00 

2250.00 

4 

2500.00 

1916-S 

650.00 

+ 

680.00 

800.00 

4 

860.00 

3500.00 

4 

3900.00 

1920 

650.00 

+ 

680.00 

775.00 

4 

835.00 

3250  00 

4 

3600.00 

1920-S 

16,000  00 

+ 

— 

30,000  00 

4 

— 

55,000.00 

4 

— 

1921 

30.000.00 

+ 

— 

50.000.00 

4 

— 

90.000.00 

4 

— 

1922 

630.00 

- 

655.00 

700.00 

4 

725.00 

1350.00 

4 

1500.00 

1922-S 

800.00 

+ 

860.00 

1550.00 

4 

1700.00 

5250.00 

4 

5800.00 

1923 

630.00 

- 

655  00 

700.00 

4 

725.00 

1400.00 

4 

1550.00 

1923-D 

670.00 

+ 

700.00 

750.00 

4 

790,00 

2000.00 

4 

2250.00 

1924 

630.00 

- 

655.00 

700.00 

4 

725.00 

975.00 

4 

1075.00 

1924-D 

1250.00 

+ 

1350.00 

2500.00 

4 

2725.00 

8250.00 

4 

— 

1924-S 

1200.00 

1300.00 

2150.00 

4 

2350.00 

6750.00 

4 

— 

1926 

630.00 

- 

655.00 

700.00 

4 

725  00 

1025.00 

4 

1 150.00 

1925-D 

1475.00 

+ 

1500.00 

3200.00 

4 

3500.00 

8500.00 

4 

— 

1925-S 

1250.00 

+ 

1350.00 

3200.00 

4 

3500.00 

9500.00 

4 

— 

1926 

630.00 

655  00 

700.00 

4 

725.00 

1075.00 

4 

1200.00 

1926-D 

1800.00 

■f 

1975.00 

3900.00 

4 

4275.00 

12.500  00 

4 

— 

1926-S 

1200.00 

+ 

1300.00 

2250.00 

4 

2500.00 

6500.00 

4 

7200.00 

1927 

630.00 

655.00 

700.00 

4 

725.00 

975.00 

4 

1075.00 

1927-D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

1927-S 

6000.00 

— 

14,750.00 

4 

— 

25,000  00 

4 

— 

~T535 

630.00 

- 

655.00 

700.00 

4 

725.00 

1025.00 

4 

1150.00 

1929 

5000.00 

♦ 

— 

14,500.00 

4 

— 

25,000  00 

4 

— 

1930-S 

13,500.00 

+ 

— 

26,500.00 

4 

— 

48,000  00 

4 

— 

“ran - 

12,000  00 

+ 

— 

22.000.00 

4 

— 

45.000.00 

4 

— 

1931 -D 

12,500.00 

+ 

— 

25,000.00 

4 

— 

48.000.00 

4 

— 

1932 

15,000.00 

+ 

— 

32.500.00 

4 

— 

65,000  00 

4 

— 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $16.47  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grade 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.00 

3.25 

1938-D  (J) 

27.00 

+ 

29.00 

1926-P 

1 17.50 

+ 

125.00 

1939-D 

135.00 

145.00 

1 909- V  DB 

57.50 

62.50 

1 930-  D 

3.20 

3.50 

1938-S 

55.00 

+ 

54.00 

1926-D 

135.00 

+ 

145.00 

1939-S 

145.00 

155.00 

1909  P 

13.50 

14.75 

1930-S 

5.50 

6.10 

1939-D 

1  10.00 

+ 

120.00 

1926-S 

287.50 

+ 

312.50 

1940-D 

145.00 

155.00 

1909-S 

1 125.00 

1225.00 

1931-P 

11.00 

12.00 

1 939-S 

10.50 

+ 

1 1.50 

1927  P 

117.50 

+ 

125.00 

1940-S 

135.00 

145.00 

1910-P 

3.50 

3.80 

1931  D 

75.00 

81.50 

1942. 0 

3.25 

3.50 

1927-D 

142.50 

+ 

153.50 

1946-S 

135  00 

145.00 

191  0-S 

210.00 

230.00 

193 1-S 

1 150.00 

1250.00 

1942  -P  (II) 

27.00 

29.00 

1927-S 

135.00 

■f 

145.00 

1947-S 

135.00 

145.00 

191  IP 

4.00 

- 4.35 

1932-P 

50.00 

54.00 

1942-S 

27.00 

29.00 

1928-P 

1 17.50 

+ 

125.00 

1951  S 

135.00 

145.00 

191  ID 

107.50 

1  17.50 

1932-D 

17.50 

19.00 

1943-P 

27.00 

29  00 

1928  D 

142.50 

+ 

153.50 

1955-D 

150.00 

162.50 

1911  S 

350.00 

380.00 

1933  P 

11.50 

12.50 

1943-D 

30.00 

32.50 

1928-S 

135.00 

+ 

145.00 

1958-P 

135  00 

145.00 

1912-P 

10.00 

10.85 

1933-D 

60.00 

66.00 

1943-S 

27.00 

29.00 

1929  P 

1  17.50 

+ 

125.00 

1912-D 

1  15.00 

125.00 

1934  39-P 

2.50 

2.70 

1944  P 

27.00 

29.00 

1929-D 

142.50 

+ 

153.50 

l-l  A  LV/FR 

1912-S 

300.00 

325.00 

1934-D 

5.00 

5.40 

1944-D 

27.00 

29.00 

1929-S 

130.00 

♦ 

140.00 

1913  P 

5.50 

6.00 

1935-D 

2.50 

2.70 

1  944-S 

27.00 

29.00 

1930-P 

130.00 

+ 

140.00 

1913  D 

62.50 

67.50 

1935-S 

2.80 

3.05 

1945  P 

- 57.05" 

'  59  00 - 

1930-S 

162.50 

+ 

175.00 

1923-S 

165  00 

180.00 

1913-S 

190.00 

207.50 

1936-D 

2.50 

2.70 

1945  D 

27.00 

29.00 

1931-P 

135.00 

+ 

145.00 

1927-S 

150.00 

162.50 

1914  P 

6.00 

6.50 

1936-S 

3.25 

3.55 

1945-S 

27.00 

29.00 

1931-D 

287.50 

+ 

312.50 

1928-S 

160.00 

172.50 

1914-S 

262.50 

287.50 

1937-D 

2.50 

2.70 

T5353 

4.00 

+ 

4.30 

193 1-S 

162.50 

+ 

175.00 

1929-D 

165  00 

180.00 

1915-P 

22.00 

24.00 

1937-S 

2.65 

2.90 

1950  P 

5  00 

5.50 

1934-D 

90.00 

97.50 

1929-S 

150.00 

162.50 

1915-D 

16.00 

17.50 

1938-D 

4.50 

4.90 

1950  D 

260.00 

+ 

280.00 

1935-D 

80.00 

86.00 

1933-S 

145  00 

155  00 

1915-S 

210.00 

230.00 

1938-S 

6.50 

7.10 

1 951  -S 

5.00 

5.50 

1935-S 

75.00 

80.00 

1934-D 

140.00 

150.00 

1916  20-P 

2.75 

3.00 

1939-D 

11. 00 

12.50 

1955-P 

5.25 

5.75 

1936  0 

75.00 

80.00 

1934S 

135  00 

145.00 

1916  D 

6.00 

6.65 

1939-S 

2.50 

2.70 

1936-S 

75.00 

80.00 

1935-D 

135.00 

145.00 

1916-S 

22.00 

24.00 

1940  D 

2.25 

2.45 

niniv  c  n 

1937-D 

75.00 

80.00 

1935S 

135  00 

145  00 

1917  D 

5.25 

6.00 

1940  S 

2.25 

2.45 

1—1 II VI  EZ  v3 

1937-S 

75.00 

80.00 

1936-D 

135.00 

145.00 

1917-S 

8.75 

9.75 

194 1-D 

2.10 

2.30 

1938-D 

100.00 

107.50 

1936S 

135.00 

145  00 

1918  D 

4.75 

5.25 

194 1-S 

2.25 

2.45 

1916-P 

145.00 

+ 

157.50 

1938-S 

80.00 

85.00 

1937-D 

160.00 

172.50 

1918-S 

6.65 

7.25 

1942-3 

2.50 

57773 

1916-S 

155.00 

♦ 

168.50 

1939-D 

75.00 

80.00 

1937S 

150.00 

160.00 

1919-D 

3.35 

3.70 

1943  P 

3.00 

3.25 

191  7-P 

135.00 

+ 

145.00 

1939-S 

77  50 

82.50 

1938  P 

135.00 

145.00 

1919  S 

3.00 

3.25 

1943-D 

10.00 

11.00 

1917-D 

152.50 

+ 

165.00 

"1940-'5 - 

75.00 

80.00 

1939-D 

135.00 

145.00 

1  920-  D 

4.65 

5.10 

1943-S 

10.00 

11.00 

1917-S 

135.00 

+ 

145.00 

1940  S 

75.00 

80.00 

1939S 

140.00 

150.00 

1920-S 

3.30 

3.60 

1949  S 

2.40 

2.60 

19i'8-'P - 

- 140.60 

+ 

155.00 — 

1945-Micro-S 

75.00 

80.00 

1946  D 

160.00 

172.50 

1921  P 

4.25 

4  75 

1954-P 

1.60 

1.75 

1918-D 

142.50 

+ 

153.50 

1949  S 

72  00 

77,00 

1948-P 

150.00 

160  00 

1921-S 

16.00 

17.50 

1955-S 

6*50 

2-25 

1918-S 

142.50 

+ 

153.50 

1955-P 

70.00 

75.00 

1948  D 

135.00 

145  00 

1922  D 

125.00 

136.50 

NICK  ELR 

1919-P 

135.00 

+ 

145.00 

1955-D 

67.00 

- 

71.00 

f940  ? ' 

135.00 

145.00 

1923  30  P 

2.60 

2.80 

1919-D 

152.60 

+ 

165.00 

1955-S 

66.00 

70.00 

1949-D 

136.00 

145.00 

1923-S 

52.50 

57.50 

1934  P 

- grs — T 

- TUTTO - 

1919-S 

147.50 

+ 

160.00 

1949S 

150  00 

L6QM 

1924-D 

310.00 

340.00 

1934-D 

12.50  + 

13.50 

1920-P - 

135.00 

+ 

145.00 

UUAH T  tHb 

1950-P 

130.00 

140.00 

1924-S 

18.00 

19.75 

1935-P 

8.50  + 

9.25 

1 920-D 

142.50 

+ 

153.50 

1950-D 

130.00 

140  00 

1925-D 

6.25 

6.90 

1935-D 

11.00  + 

12.00 

1920-S 

142.50 

♦ 

153.50 

1932-P 

175.00 

190.00 

1951  D 

130.00 

140.00 

1925-S 

3.20 

3.50 

1935-S 

9.50  + 

10.25 

1923-P 

122.50 

+ 

132.50 

1934-D 

175.00 

190.00 

1952S 

130.00 

140.00 

1926-D 

5.25 

5.75 

1936  P 

8.50  + 

9.25 

1923-S 

142.50 

+ 

153.50 

1935-D 

135.00 

- 

145.00 

1953  P 

130.00 

140  00 

1926-S 

90.00 

97.50 

1936-D 

9.25  ♦ 

10.00 

1924  P 

122.50 

+ 

132.50 

1935-S 

135.00 

145.00 

1953-S 

130  00 

140.00 

1927-D 

3.75 

4  10 

1936-S 

9.50  + 

10.25 

1924-D 

142.50 

■f 

153.50 

1 9  3  6  t> 

135  00 

145.00 

1954-S 

130  00 

140  00 

1927-S 

15.00 

16.25 

1937-P 

8  50  + 

9.25 

1924-S 

142.50 

+ 

153.50 

1936-S 

135.00 

145.00 

1955-P 

225.00 

•f 

245.00 

1928  D 

3.20 

3.50 

1937-D 

9.25  ♦ 

10.00 

19'56-T 

122.50 

+ 

132.50 

1937-D 

135.00 

145.00 

1956  P 

135.00 

145.00 

1928  S 

8  00 

9.00 

1937-S 

10  00  ♦ 

10.75 

1925-D 

1  75.00 

♦ 

190.00 

1937-S 

230.00 

250.00 

1957-P 

130.00 

140  00 

1929-D 

3.20 

3.50 

1938  D(B) 

10.00  ♦ 

10.75 

1926-S 

135.00 

•f 

145.00 

1938-S 

145.00 

155.00 

1958-P 

130  00 

140.00 

0861  ~  TlddV 
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BARBER  10*  GOOD 

ICoonntMd)  BiO  ask 

BID  ASK 

.,0  «« 

BIO  V*  ASK 

BIO  ASK 

AU  I  UNC  MS  60 

BID  ARK  BID  ASK 

Ch  BU  MS -6 5 

BID  ASK 

1906  S  1  60  1  66 

1806  O  1  60  1  66 

1806  O  1  60  1  66 

1806  S  1  60  1  66 

2.50  TfO 

2  26  246 

2  36  2  66 

3.60  3.80 

2.50  2  76 

4  50  4  90  1 

3.20  3  60 

3.70  4  00 

6  60  7  16 

4 OO  4  35  I 

8  50  9  50 

6.60  7.26 

7.25  7  90 

11.00  1250 

7.76  8  40 

20  00  21  75 

18  50  20  00 

17.80  19  00 

21  00  23  00 

20  00  21  75 

4500  49  00 

48  00  52.60 

43  00  47  00 

48.00  52  60 

45.00  49  00 

400  00 

400  00 

336  00 

400  00 

400  00 

435  00 

435  00 
386  00 

436  00 
435  00 

3360  00  ’  3700  00 

3160  00  ♦  3500  00 

2700.00  ♦  3000  00 

3000  00  ♦  3350  00 

3160  00  «  3500  00 

1807  0  1  60  1  66 

1907  S  »  60  1  66 

2  <6  2  36 

2.16  2-36 

2.60  2  76 

3"  70  4  00 

3  70  4  00 

4  00  4  36  1 

6  76  7 40 

660  7.26 

7  75  8  40 

19  50  21  00 

16  50  18  00 

21.00  23  00 

4500  49  00 

37.00  4000 

48  00  62  50 

425.00 

320  00 

440  00 

466.00 
360  00 
480.00 

3360  00  ♦  3700  00 

2350  00  ♦  2600.00 

3250  00  ♦  3600  00 

1808  O  1  60  1  66 

^ 

3  15  3  3B 

2  90  3  16 

2  26  2  46 

6.76  7.40 

3  50  3  80  1 

"T"5B  4  90 

13.00  14.26 

7  00  7  60 

15  60  id  78 

27  00  29  50 

20  00  21  76 

36  60  40  00 

6000  65.00 

285110 

426.00 

400  00 

3  <2  60 
466  00 

4  35.00 

51  BO  00"  t  3400  00  " 

3160  00  ♦  3600  00 

3000  00  *  3350  00 

19090  1.76  1  80 

•909  S  2  26  2  46 

3  66  4  00 

2  26  2.46 

3 85  4  20 

8  00  8  76  | 

4.10  4  50 

8  50 _ 9.26  1 

rsr  5  86 — 

6.60  6.00 

2.76  3.00 

3  50  3  80 

16  00  17  60 

9  60  1026 

28  50  31  00 

21  00  23  00 

65  00  71  00 

4600  49  00 

450  00 
366.00 

490  00 
400  00 

3150  00  ♦  3600  00 
2700  00  *  3000.00 

<910  6  160  166 

1911  -0  1  60  1  66 

1  60  1  66 

2  16  2  36 

2.00  2.16 

2  16  2  35 

7  60  8  16 

1050  11.60 

4  50  4.90 

6  76  6  26 

23  00  25  00 

22  00  24  00 

13  00  14  26 

16  00  17  50 

6750 

52.00  57  00 

27.00  29  50 

435  00 

400  00 

250  00 

4  76  66 
436  00 
272.50 
380  00 

3 1 50  00  •  3500  00 

3000.00  ♦  3360  00 

2160  00  ♦  2400  00 

1912  S  1.6O  1  68 

2  00  2  16 

2  16  2  36 

2.75  3  00 

3  50  3.80 

4  26  4  66 

8.76  6.26 

13  00  14  26 

1 6  00  1  7  50 

27  00  29  50 

42.00  46.00 

260  00 

360  00 

2  72  60 
380  00 

2150  00  ♦  2400  00 
270000  ♦  3000.00 

1914  5  1.6O  -  1  66 

1916  S  1  60  1  66 

1916  S  160  166 

1897  to  P  1  60  1  65 

2  00  2.16 

2.16  2  36 

2.26  2  46 

200  2  16 

2  00  2.16 

2  76  3.00 

3.60  380 

3.76  4  10 

2  76  3.00 

2  75  3  00 

4  25  4  65 

6.26  6  80 

7.50  8  16 

4.60  4  90 

4  25  4  65 

13  00  14  25 

17,00  18  60 

22  00  24  00 

14.00  16.26 

13  00  14  25 

27  00  29  60 

44.00  48  00 

57.00  62  00 

29  00  31.60 

250  00 

365  00 

400  00 

260  00 

272  60 
400.00 
436  00 
286  00 

2000  00  ♦  2250  00 

2900  00  t  3200.00 

3100.00  ♦  3460  00 

1900  00  *  2100.00 

MERCURY  DIMES 

GOOD/VG  FINE  VF  xf 

Complaia  iti  (no  42/41‘»).  G 

AU 

/b*»l*r  BID  $526  A 

UNC  MS-60 

SK  $676 

Ch.  BU  MS  66 

FULL  BANOS 

Ch  BU  MS-65 

1916-0  G  300  360 /V 

1916  S  3.10 

380  415 

3  40  ♦  3  70 

560.00  *  600  00 

4.00  .  *  4JS 

4  25  466 

760  00  ♦  825  00 

6.00  « _ 6*5fl 

6  75  7  30 

1000  00  ♦  1085  00 

IOOO  10  85 

12  00  13  00 

1450  00  •  1575.00 

24  00 
2150  00 

26  00 
2360  00 

62  00 
4000  00 

♦  57  00 

4360  00 

160  00  ♦  167  50 

11.600.00  ♦  - 

1817  D  3  06 

1917  S  2  76 

3.36 

2  96 

300  *  3  25 

6.26  6  75 

300  ♦  3  26 

3  90  »  4  26 

9  00  9.76 

4  25  ♦  4  65 

6  00  ♦  5  46 

23  00  26.00 

6  60  7  00 

1000  *  1085 

62  00  57.00 

20  00 
110.00 

21  75 
120.00 

60  00 
320.00 

54  SO 
350  00 

175  00  ♦  195  00 

1100  00  ♦  1226.00 

1918  O  2  86 

2  86 

306 

3.10 

3.10 

3.30  ♦  3  60 

3.10  •  3  40 

7  00  7  60 

6.25  6.76 

4  50  •  4  90 

16  60  18  00 

1600  16.26 

8  75  9  50 

3 1  00  34  00 

32  00  36.00 

67  60 

68.00 

62  50 

74  00 

180  00 

2  76.00 

197  60 

300  00 

71666  *  676  66 

1800  00  *  2000  00 

1919-0  306 

3  36 

- 

3  00  ♦  3  26 

4.20  ♦  4.60 

3  66  4  00 

3  90  *  4  26 

10.00  1086 

9  60  9  25 

8  00  ♦  6  45 

22.60  24  50 

19  25  21  00 

1  1  00  •  12  00 

62.50  57  50 

50.00  54  50 

26  00 

130  00 

27  00 

142  60 

80  00 
375.00 

87  00 
410  00 

300  00  ♦  336  00 

1600  00  ♦  1776.00 

1920  D  2  86 

3.10 
?  1(? - 

3.20  ♦  3.60 

3  10  ♦  3.40 

3.60  *  3.80 

500  546 

-  _ •L&fl _ 1 _ 5-00 

4  50  4  90 

10.00  10  86 

9  OO  9  76 

9  00  9.75 

24.00  26  00 

20  00 

64  00 

21  75 
70.00 

56  00 

240  00 

60.00 

262.60 

190  00  ♦  210.00 

1000  00  *  1126.00 

1921  O  G  26-27  /VG 

1923  P  2  46 

.  .-js 

23-26 

2  36 

2.66 

- — 

60  00  65  00 

2.60  ♦  2.86 

— 44$ — * - 448— 

94  00  102  50 

12000  131  60 

3.10  3.40 

- §4* - 544 

300  00  326  00 

295  00  320  00 

4.26  4  65 

536  00  685  00 

610  00  66  0  00 

800  8.76 

876  00 

835  00 

19  00 

960  00 

910  00 

20  76 

1900  00 

I860  00 

62  00 

2075  00 
2026  00 
67  00 

4600  00  ♦ 

4260  00 

180  00  ♦  200  00 

1924  D  2  86 

1924  S  2  86 

3.10 

3.10 

3.16  ♦  3.46 

3.10  ♦  3  40 

6.25  6.76 

4.75  6  16 

9  So  6  00 

12.00  13.00 

1100  12  00 

32.00  35.00 

29  00  31  50 

- 30*00 - 

106  00 

- 32*50 

116  00 

■T2‘HH - 

350.00 

— 788-88— 

390  00 

— ; — ‘reivflo 

1150  00  ♦  1276  00 

1926  O  G  3  60  3  80  /V 

1925  S  270 

G  4  10  4  50 

2  90 

6.26  •  6  80 

3.10  3  40 

3.20  3  50 

16.00  ♦  17  60 

5  26  5  75 

475  515 

48  00  ♦  62.60 

12  50  13.60 

9  00  9  75 

100.00  ♦  108  50 

36.00  39  00 

26  00 

260.00 

120  00 

28  00 

272.60 

85  00 

640  00 

92  50 

700  00 

275  00  ♦  305  00 

2260  00  *  2500  00 

1928  D  2  70 

1926  S  G  6  766  26  /V 

2.96 

G  6  40  7  00 

3  10  3  40 

9  00  ♦  9  76 

4.60  4.90 

19.00  •  20  76 

3  75  4  lO 

9  50  10  26 

66  00  ♦  61  00 

m - 735“ 

21.00  23.00 

170  00  •  185  00 

16  00 

72.00 

390  00 

17  50 

79.00 

426.00 

48  06 

285  00 
1250  00 

52  56 

312  60 

150  00  «  167  50 

126000  *  140000 

1927  O  2.86 

1927  -S  2  70 

3.10 

2  99 

3.76  4.10 

300  3  25 

3.00  3.25 

8  00  8  76 

4.00  4  35 

3.75  4  10 

23.60  26.60 

9.25  10  00 

6.76  7.35 

62  00  68  00 

16  00 

206.00 

17  50 
225.00 

48  00 

560  00 

52  50 
600  00 

150  00  ♦  167  50 

2100  00  *  2360  00 

1928  D  2  86 

1926  S _  2  70 

2  55 

3  10 

2  96 

3.60  380 

2  96  ♦  3  20 

TOO  5TB 

7.75  840 

3  75  ♦  410 

3^5  4lt> 

22.00  24  00 

7  75  8  40 

6  75  7  36 

66  00  60  00 

16  00 

130  00 

17  50 

142.50 

31§  ss 

400.00 

54  56 

435  00 

156  66  *  173  50 
1560  00  ♦  1726  00 

1929--D  2  85 

1929  S  2  60 

3.10 

2  86 

2  46  ♦  S  65 

3  20  ♦  2.60 

2  75  3  00 

4.65  6  10 

3.15  345 

STB  3*66 

6.25  6.80 

4  00  4  35 

- BT? - 6TB- 

13.00  14.26 

8  50  9  25 

14  00 

26  00 

27  00 

16.26 

28.25 

29  00 

43  00 

106  00 

47  00 

116.00 

130.00  "  ♦  145  or 

310  00  ♦  346  00 
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a  date  by  date  analysis  of, .... 

MERCURY  DIMES 

PART  II 

by  Rick  Sear 


Coin  Dealer  Newsletter  is  very  pleased  to  present 
this  second  half  of  an  in-depth  date  by  date  analysis  of 
the  complete  Mercury  Dime  series.  Mr.  Sear’s  extensive 
experience  with  “Mercs”  has  placed  him  in  an  excellent 
position  to  view  the  series  as  a  whole— and  thus  to  be 
able  to  give  readers  a  fine  insight  into  the  relationship  of 
scarcity  among  the  numerous  issues  in  this  extremely 
popular  area  of  collecting  and  investing.  We  are  certain 
that  subscribers  will  find  this  most  recent  CDN  article 
very  helpful  in  their  endeavors  within  the  Mercury 
Dime  series. 


While  the  Mercury  dimes  from  1916  to  1931  contain  most  of  the  rarities 
of  the  series,  it  by  no  means  includes  all  of  them.  There  are  numerous  issues 
from  1934  to  1945  which  are  as,  if  not  more,  difficult  than  numerous  issues 
from  the  earlier  group.  However,  these  later  dates,  whether  considered  as  the 
1941-45  “short  set”  or  the  1934-45  “semi-short  set”,  have  the  virtue  of  being 
much  more  collectible.  If  one  eliminates  the  overdates,  only  one  coin  “bids”  at 
more  than  $1000  in  MS-65  full  bands  condition.  So,  while  most  of  the  “heavy 
numbers”  appear  earlier,  the  later  group  contains  many  examples  which  are 
quite  difficult  to  locate  in  the  ultimate  condition— and  the  construction  of 
either  a  “short”  or  “semi-short”  set  is  an  interesting  challenge.  And,  as  these 
later  dates  are  still  quite  affordable,  I  believe  they  make  an  excellent  investment, 
too. 

1934-P 

This  issue  is  tougher  to  locate  than  would  be  expected  from  its  price.  While 
the  proportion  of  “flat”  to  “full”  is  not  extremely  high,  a  combination  of  mint¬ 
age  and  attrition  has  depleted  the  number  of  BU  examples  in  any  strike-state  to 
the  point  that  they  are  now  undervalued.  (MS-65/70  fully  rounded  bands  speci¬ 
mens  are  currently  worth  $100-$110.) 

1934- D 

This  is  another  one  of  those  dates  that  is  difficult  in  any  denomination.  The 
price  relationship  between  this  and  1936-D  is  out  of  synch;  the  earlier  of  the 
two  being  at  least  three  times  as  difficult  as  the  later.  The  1934-D  comes  proof¬ 
like  a  great  deal  more  often  than  any  earlier  date  and  many  later  ones.  I  have 
seen  several  cameo  prooflikes— but  none  with  full  bands.  Large  and  small  mint- 
marks  exist.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$475-$500.) 

1935- P 

This  date  trades  at  a  price  consistent  with  its  availability.  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $70-$80.) 

1935-D 

I  can  remember  when  this  date  traded  for  six  times  the  level  of  the  now 
higher  priced  1935-S.  Before  the  1935-S  or  the  1939-S  traded  at  $100,  everyone 
knew  the  1935-D  was  the  key  to  the  “semi-short”  set  (the  1945-P  excepted). 
Nothing  has  changed  except  the  price  structure.  While  this  issue  occasionally 
comes  very  well  struck,  usually  with  satin  surfaces,  it  is  part  of  another  bad  year 
at  the  Denver  mint.  While  not  as  tough  as  the  half  dollar  in  full  strike  (I’d  pay 
“triple  ask”  for  a  fully  struck  gem),  it  is  certainly  deserving  of  a  higher  value 
than  it  currently  carries  relative  to  other  late  dates.  (MS-65/70  fully  rounded 
bands  specimens  are  currently  worth $1000-$1 150.) 

1935-S 

Lest  it  seem  from  my  comments  about  the  1935-D  that  this  date  is  not 
worth  the  money,  I  can  easily  state  that  paying  “ask”  for  a  fully  struck  MS-65 
1935-S  is  a  bargain.  Superb  coins  cost  quite  a  bit  more.  The  major  difference  in 
availability  between  this  and  the  1935-D  is  that  there  are  many  more  “flat  split” 
1935-S’s  available.  A  few  years  ago  an  occasional  roll  would  surface  with  per¬ 
haps  a  third  of  the  coins  having  a  “technical”  split.  Much  as  the  1919-D,  the 
availability  of  flat-split  specimens  has  distorted  perception  of  how  many 
“rounded-bands”  gems  are  around.  (MS-65/70  fully  rounded  bands  specimens 
are  currently  worth  $850-$950.) 


Single  copy  price.  $2.50 


1936-P 

Another  date  that  is  priced  consistent  with  its  availability.  (MS-65/70  fully 
rounded  bands  specimens  are  currently  worth  $75-$80.) 

1936-D 

Can  this  date  come  nice!  As  previously  stated,  it  is  much  more  available  in 
full  bands  gem  condition  than  the  comparably  priced  1934-D.  Flat  splits  are 
readily  available,  and  the  full  bands  gem  is  not  that  difficult  to  encounter, 
though  sometimes  a  slightly  “off”  lustre  coin  is  encountered.  Fully  rounded 
“frosty  white  blazers”  are  still  worth  a  good  premium  over  current  price  levels. 
(MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $425-$450.) 

1936- S 

This  date  used  to  appear  by  the  roll,  and  probably  one  quarter  of  the  coins 
in  a  typical  roll  were  fully  banded.  This  indicates  that,  while  elusive,  the  1936-S 
should  be  considered  no  more  than  a  bit  difficult  to  locate  in  the  ultimate  con¬ 
dition  in  spite  of  the  low  mintage  figure.  (MS-65/70  fully  rounded  bands  speci¬ 
mens  are  currently  worth  $200-$225.) 

1937- P 

This  is  the  easiest  “P”  mint  of  the  ’30’s,  although  there  seems  to  be  a 
dearth  of  toned  examples.  (MS-65/70  fully  rounded  bands  specimens  are 
currently  worth  $50-$55.) 

1937-D 

In  spite  of  a  relatively  low  mintage,  this  date  also  used  to  appear  by  the 
roll,  and  at  least  a  third  of  those  I’ve  seen  from  these  rolls  were  fully  banded. 
However,  this  fact  does  not  negatively  affect  their  value.  Specimens  of  this  date 
when  they  come  nice,  are  possibly  the  quintessential  type  coin  of  this  series.  The 
supply  of  truly  pretty  coins  is  low  enough  to  make  them  desirable  and  high 
enough  to  stimulate  interest  in  a  quality  specimen  that  is  still  attainable  for  a 
reasonable  price.  The  1937-D  may  not  be  a  sleeper,  but  it  is  a  very  solid  in¬ 
vestment.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$215-$240.) 

1937- S 

Far  fewer  of  this  date  were  saved  than  the  1936-S.  While  certainly  not  as 
difficult  as  the  1935-S,  it  is  still  quite  a  challenge  to  locate  in  “full-bands  gem” 
condition.  An  occasional  piece  can  be  found  with  a  prooflike  obverse.  (MS-65/70 
fully  rounded  bands  specimens  are  currently  worth  $650-$725.) 

1938- P 

Here  we  still  have  a  sleeper  even  after  some  interest  a  few  years  back.  While 
“flat-splits”  are  available,  a  fully  banded  gem  is  far  more  elusive  than  the  current 
price  level  would  indicate.  Frosty  examples  in  the  ultimate  condition  are  a 
bargain  at  current  levels.  (MS-65/70  fully  rounded  bands  specimens  are 
currently  worth  $95-$105.) 

1938-D 

This  is  another  date  that  was  saved  by  the  roll.  The  1938-D  is  a  bit  more 
available  than  the  1937-D,  but,  as  with  that  date,  they  come  so  nice  that  they 
are  a  fine  investment.  This  date  appears  in  prooflike  about  as  often  as  any  date 
in  the  series;  certainly  it  is  the  rarest  non-prooflike  date  to  appear  so  frequently 
in  prooflike  condition.  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $200-$225.) 

1938-S 

I’ve  always  felt  this  was  an  underrated  date.  While  “flat-splits”  abound, 
fully  struck  examples  appear  no  more  often  than  the  much  higher  priced 

1938- D.  While  only  scarce,  I  would  view  this  date  as  an  excellent  investment  at 
current  price  levels.  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $165-$180.) 

1939- P 

As  with  the  1938-P,  this  date  has  been  a  sleeper  (only)  in  full  bands  gem. 

It  is  even  tougher  than  the  aforementioned  issue.  While  flat  splits  themselves 
are  mildly  elusive,  the  full  banded  gem  is  downright  tough.  If  you  can  find  one, 
snap  it  up— pronto!  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $100-$115.) 

1939-D 

There  is  not  much  to  be  said  about  this  date.  It  was  saved  by  the  roll  and 
is  as  common  as  sin.  It  comes  nice  and  is  relatively  common  in  prooflike.  If  any 
date  is  not  worth  much  of  a  premium  in  superb  condition,  this  one  is  the  candi¬ 
date.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $45-$50.) 

1939-S 

This  date  is  all  it’s  cracked  up  to  be!  While  the  1935-S  approaches  it  in  full 
bands  gem  condition,  the  lack  of  very  many  examples  with  even  flat  split  bands 
has  accentuated  the  awareness  of  many  as  to  the  difficulty  of  locating  the 

1939- S.  It  occasionally  appears  striated  and  semi-prooflike.  (Would  the  current 
owner  of  the  cameo  PL  superb  full  bands  gem  I  passed  at  $65  about  four  years 
ago  contact  me  for  a  purchase  at  triple  bid?)  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $1 100-$1250.) 

1940- P 

I  consider  this  to  be  a  tougher  date  than  is  commonly  thought.  Most  of  the 
rolls  I’ve  seen  were  not  very  nice,  having  problems  as  much  to  do  with  color  as 
with  strike.  At  most,  one-fifth  were  full  bands  gems.  A  bright,  sharppiece  of  this 
date  is  worth  some  premium  over  current  ask  levels.  (MS-65/70  fully  rounded 
bands  specimens  are  currently  worth  $40-$45.) 

(Continued  on  Page  Two  I 
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MERCURY  DIMES  (Continued  from  Page  One) 

1940-D 

If  the  1937-D  is  not  the  perfect  type  coin  for  the  Mercury  head  design,  this 
date  is!  (“Smasher”  once  declared  to  me  that  “a  1940-D  without  bands  is  about 
as  rare  as  lips  on  a  duck”.)  Shimmering  satin  surfaces  often  yield  to  true 
"McDonalds  Archs”  on  this  issue.  The  many  exceptional  examples  help  main¬ 
tain  interest  in  this  delightful  date.  (MS-65/70  fully  rounded  bands  specimens 
are  currently  worth  $105-$120.) 

1940- S 

Quite  a  sizeable  proportion  of  those  seen  have  been  semi-prooflike.  Bril¬ 
liant  to  wispily  cameoed  PL’s  are  encountered  as  often  as  the  1938-D  in  this 
condition.  A  “frosty  white  blazer”  of  this  date  is  not  as  easy  as  it  might  seem. 
I  MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $65-$75.) 

1941- P 

This  date  appears  in  full  bands  gem  about  as  often  as  would  be  expected. 
(MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $33-$36.) 

1941-D 

This  is  a  date  that  usually  comes  nicely  banded.  A  premium  should  be  paid 
only  for  a  superb  piece.  Occasionally  prooflike.  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $55-$60.) 

1941- S 

I  believe  this  date  to  be  a  sleeper.  It  doesn’t  come  with  rounded  bands  as 
often  as  the  higher  priced  1941-D.  It  is  an  excellent  long-term  investment  in  the 
ultimate  condition.  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $50-$55.) 

1942- P 

When  this  date  comes  nice,  it  is  glorious!  Sadly,  this  is  not  often  the  case. 
While  presentable  specimens  are  not  uncommon,  a  full  bands  superb  coin  of 
this  date  is  worth  a  nice  premium.  Never  buy  one  with  lustre  problems,  as  this 
is  a  date  on  which  full  luster  is  the  norm.  (MS-65/70  fully  rounded  bands 
specimens  are  currently  worth  $65-$75.) 

1942-D 

This  is  another  date  that  is  usually  found  with  an  excellent  strike.  The 
fields  are  more  than  occasionally  semi-prooflike.  (MS-65/70  fully  rounded 
bands  specimens  are  currently  worth  $43-$47.) 

1942- S 

Here  we  have  another  date  which  is  quite  difficult  to  find  with  fully 
rounded  bands.  It  comes  with  both  frosty  and  satin  surfaces.  It  is  quite  a  bit 
tougher  than  the  1943-S— which  is  at  the  same  price  level.  The  1942-S  comes 
with  both  small  and  large  mintmarks.  (MS-65/70  fully  rounded  bands  specimens 
are  currently  worth  $160-$175.) 

1943- P 

I  consider  the  1943-P  to  be  undervalued  at  present  price  levels.  While  the 
coin  is  not  uncommon,  full  bands  gems  are  nowhere  nearly  as  easily  available  as 
other  coins  in  the  same  price  range.  (MS-65/70  fully  rounded  bands  specimens 
are  currently  worth  $30-$33.) 

1943-D 

Very  similar  in  most  ways  to  the  1942-D;  a  bit  harder  to  locate  than  the 
higher  priced  1944-D.  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $33-$36.) 

1943-S 

This  is  not  an  easy  coin  to  locate  in  the  ultimate  condition.  While  not  as 
difficult  as  the  1942-S,  it  is  fully  worth  its  listed  value— and  a  bit  more.  The 

1943- S  occasionally  comes  in  prooflike  condition  with  noticeably  striated 
fields.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $150- 
$165.) 

1944- P 

A  rather  underrated  date  and  worth  a  significant  premium  in  superb  full 
bands  condition!  While  the  “magic”  of  1945-P  does  not  extend  to  this  issue, 
flat  split  examples  are  the  norm  .  .  .  rounded  bands  on  1944-P’s  are  very  few  and 
far  between.  (MS-65/70  fully  rounded  bands  specimens  are  currently  worth 
$100$  115.) 

1944-D 

This  coin  is  not  at  all  difficult  to  locate  in  full  bands  gem  condition.  Such 
an  example  trades  for  a  slight  premium  over  the  MS-65  full  bands  price.  (MS-65 /70 
fully  rounded  bands  specimens  are  currently  worth  $31-$34.) 

1944- S 

Another  date  that  is  not  that  difficult  to  locate,  but  significantly  tougher 
than  the  1944-D.  Proportionately,  many  more  come  “flat-split”.  (MS-65/70 
fully  rounded  bands  specimens  are  currently  worth  $55-$60.) 

1945- P 

The  stopper1  I  have  seen  four  coins  of  this  date  in  full  bands  MS-65  or 
better  in  the  past  seven  years— and  about  six  more  in  lower  grades!  Quality 
control  was  obviously  not  a  major  issue  in  Philadelphia  during  the  last  year  of 
World  War  II  Even  with  flat  split  bands  this  coin  is  extremely  tough,  though,  in 
my  opinion,  not  worth  full  bands  bid.  A  fully  banded  MS-65  is  probably  worth 
a  great  deal  more  but  they  trade  so  infrequently  that  a  true  price  level  is  dif- 
tu  ult  to  determine  The  only  piece  I  remember  as  superb  was  sold  about  four 
y-  irs  ago  for  $500'  Several  of  the  coins  of  this  ilk  have  heavy  die  striations. 
(p!e  ise  refer  to  my  first  article  for  references  to  “razor-blading”  or  other  forms 
of  re  -  graving  is  this  is  quite  prevalent  on  this  date.)  Also,  check  the  leaf  which 
u.'erser t.s  rt,.  lower  diagonal,  it  should  be  at  least  strong,  if  not  sharp.  Ground- 


off  mintmarks  are  also  a  factor  to  keep  in  mind.  If  the  coin  passed  al]_of  these 
tests,  I  still  wouldn’t  buy  it  from  my  mother  if  it  didn’t  have  ANACS  papers! 
We’re  talking  about  a  99%  downside  risk.  For  argument’s  sake,  I  would  place 
the  wholesale  value  at  $3,000-$3,500.  Bring  me  one  and  then  I’ll  decide  exactly. 
Bring  me  a  roll  and  it  will  be  sold— piece  by  piece— within  a  few  hours  of  hitting 
the  bourse  floor  of  any  major  show! 

1945-D 

This  date  is  a  little  tougher  than  most  of  the  other  Denver  issues  of  the 
’40’s,  but  not  drastically  so.  Full  bands  gems  are  usually  available  and  should 
command  only  a  small  premium  over  MS-65  ask.  (MS-65/70  fully  rounded 
bands  specimens  are  currently  worth  $47-$52.) 

1945-S 

A  date  that  is  not  that  easy  to  locate  really  nice,  though  flat-splits  abound. 
A  full  bands  gem  is  worth  a  significant  premium!  (MS-65/70  fully  rounded 
bands  specimens  are  currently  worth  $110-$125.) 

1945-S  (Mciro  S) 

With  the  large  number  of  dates  in  the  series  having  multiple  size  mintmarks, 
I  sometimes  wonder  why  this  issue  alone  trades  at  a  premium.  However,  it  has 
been  identified  as  a  variety  for  a  long  rime  and  it  is  in  the  “Redbook”;  there  is 
a  hole  for  it  in  albums,  etc.  In  fact,  if  you  think  I  am  about  to  debunk  this  issue, 
you’re  quite  wrong.  It’s  a  lot  more  collectible  than  a  “Bugs  Bunny”  1955  half 
dollar— and  a  lot  tougher,  too!  If  you’re  building  a  1941-45  “short  set”,  this  is 
the  second  toughest  coin  in  it!  Quite  underrated  in  full  bands  gem  condition. 
(MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $275-$300.) 

OVERDATES 

1942/1-P 

This  is  not  an  easy  coin  in  any  grade,  though  I  doubt  this  is  a  revelation  to 
very  many  people.  A  long  established  rarity,  the  price  of  this  issue  doubled  a  few 
years  ago  when  a  full  roll  (almost  half  of  which  were  fully  banded)  appeared.  Call 
it  the  “Redfield  Effect”  if  you  wish,  but  the  discovery  of  this  group  stimulated 
interest  in  this  rare  date.  (MS-65/70  fully  rounded  bands  specimens  are  currently 
worth  $12,500-$14,000.) 

1942/1-D 

This  coin  is  just  about  impossible  to  locate  in  full  bands  gem  condition!  It 
is  much  tougher  than  the  Philly  overdate.  I  have  seen  one  superb  coin  and  heard 
of  three  others  in  MS-65  or  better  full  bands.  While  the  rounding  on  the  one  I 
saw  was  adequate,  it  was  almost  imperceptibly  softer  than  the  regular  1942-D 
strike.  On  these,  to  my  knowledge,  the  mintmark  is  always  doubled.  Surely 
NECA  has  more  information  than  anyone  else  on  both  of  these  rare  issues. 
(MS-65/70  fully  rounded  bands  specimens  are  currently  worth  $15,000-$17,500.) 


AN  OVERALL  AVAILABILITY  RATING 

Rather  than  classify  the  coins  in  this  series  by  rarity.  I  have  chosen  to  do  so 
by  availability.  While  the  distinction  is  subtle,  I  think  this  is  a  more  realistic  way 
to  view  the  incidence  of  superb  full  bands  coins.  While  the  more  common  dates 
will  seem  to  be  lumped  together,  I  think  it  foolish  to  split  a  group  of  relatively 
common  dates  into  many  small  classifications;  this  may  give  a  distorted  view  of 
their  relationship  within  the  series  as  a  whole.  (Please  note  that  listings  within 
each  grouping  are  in  date  order— not  rarity  order.) 

AlO-The  impossible:  1919-S,  1926-S,  1942/1-D,  1945-P 

A9— The  nearly  impossible:  1918-D,  1919-D,  1925-D,  1925-S,  1927-S,  1942/1-P 

A8— The  merely  ridiculous:  1917-D,  1918-S,  1923-S,  1924-S 

A7— The  rare  but  available  for  a  price:  1916-D,  1921-P,  1921-D,  1927-D 

A6— The  extremely  tough:  1920-D,  1920-S,  1924-D,  1926-D,  1928-D,  1930-S, 

1931-S,  1935-D  1939-S 

A 5— The  very  tough:  1916-S,  1917-S,  1918-P,  1928-S,  1931-P,  1934-D,  1935-S, 
1939-P,  1945  “micro  S” 

A4— The  challenging:  1924-P,  1925-P,  1929-S,  1930-P,  1937-S 
A3— The  challenging  but  obtainable:  1919-P,  1936-D,  1944-P 
A2  -The  obtainable:  1929-D,  1931-D,  1936  S,  1937-D,  1938-D,  1938-S,  1942-S, 
1943-S 

A1  -The  mildly  interesting:  1917-P,  1920-P,  1923-P,  1928-P,  1945-S 

A0— The  rest— discrimination  beyond  this  point  is  mostly  futile- -but  the  dates 
left  over  include  a  few  I  like:  1916-P,  1934-P,  1938-P,  1942-P.  While  others  may 
be  tougher,  I  have  an  irrational  fondness  for  these  dates. 
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Common  date  coins  in  the  following  listings  were  computed 
on  a  basis  of  gold  bullion  at  $519.00  per  ounce. 


GOLD  SERIES  by  date 


Gem  MS-65/70  specimens  are  worth  more 
than  the  MS-65  prices  listed  below 


XF/AU 

UNC 

(MS  60) 

Ch.  BU 

(MS-65) 

XF/AU 

UNC 

(MS  60) 

Ch  8U 

(MS  -65) 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

Osl 

*✓> 

NDIAN  HEAD 

1908 

215.00 

235.00 

500.00 

540.00 

2500.00 

+ 

2775.00 

1914 

525.00 

570.00 

1 125  00 

1225.00 

6500.00 

♦ 

7200.00 

1909 

215.00 

235.00 

525.00 

565.00 

2900.00 

+ 

3200.00 

1914-D 

525  00 

570.00 

1150  00 

1250  00 

7200.00 

♦ 

8000  00 

1910 

215.00 

235.00 

525.00 

565.00 

2900.00 

+ 

3200  00 

1914-S 

600.00 

650.00 

3000  00 

+ 

3250.00 

13,000  00 

♦ 

191  1 

215.00 

235.00 

500.00 

540.00 

2800  00 

+ 

3100.00 

~Y915 

- 475'W 

— - - 520  0(5 

- 9(56.00 

975  00 

5000  00 

♦ 

5600  00 

191  ID 

2200.00 

2400.00 

6500.00 

7100.00 

20,000.00 

— 

191  5-S 

925.00 

1000  00 

5750  00 

•f 

6250  00 

21.000  00 

♦ 

— 

1912 

21  5  00 

235.00 

500.00 

540.00 

2800.00 

♦ 

3100  00 

1916-S 

575.00 

625.00 

2850  00 

3125.00 

12,500  00 

♦ 

— 

1913 

215.00 

235.00 

500.00 

540.00 

2800.00 

+ 

3100.00 

1920-S 

27,500  00 

67,500  00 

100,000  00 

1914 

275.00 

300.00 

1 100  00 

1200.00 

3900.00 

+ 

4300.00 

1926 

450.00 

490.00 

825  00 

900.00 

4100.00 

♦ 

4550  00 

1914-D 

215.00 

235.00 

475.00 

515.00 

2450.00 

+ 

2700.00 

1930-S 

QUOTE 

— 

17,500  00 

— 

32.500  00 

1915 

215.00 

235.00 

475.00 

515.00 

2450.00 

+ 

2700.00 

1932 

450.00 

490  00 

825  00 

900.00 

3800.00 

♦ 

4200.00 

1925-D 

215  00 

235.00 

460.00 

500.00 

2350.00 

+ 

2600.00 

1933 

QUOTE 

— 

125000  00 

— 

175.000  00 

1926 

1927 

215.00 

215.00 

235.00 

235.00 

460.00 

460.00 

500.00 

500.00 

2350.00 

2350.00 

+ 

2600.00 

2600.00 

$20  SI 

\  GAUDENS 

1928 

215.00 

235.00 

460.00 

500.00 

2350.00 

+ 

2600.00 

1907  high  relief 

srocw 

7000.00 

17,000  00 

+ 

18,500  00 

35.000  00 

♦ 

I.'.' 

215.00 

235.00 

460.00 

500.00 

2350  00 

+ 

2600.00 

1907  NM 

600.00 

630.00 

750.00 

800.00 

2600.00 

4 

2875.00 

$5  IN 

DIAN  HEAD 

1908  NM 
1908-D  NM 

600.00 

600.00 

630.00 

630.00 

700.00 

800.00 

750  00 

860  00 

1650.00 
2600  00 

♦ 

♦ 

1825.00 
2875  00 

1908 

285.00 

315.00 

875.00 

945.00 

4750.00 

5250.00 

1908  WM 

600  00 

630.00 

900.00 

975  00 

5000.00 

5600  00 

1908-D 

285  00 

315.00 

875.00 

945.00 

5250.00 

5800.00 

1908-D  WM 

600.00 

630.00 

925.00 

1000  00 

4  750  00 

4 

5250.00 

1908-S 

675.00 

735  00 

5000.00 

+ 

5450.00 

14,000  00 

+ 

— 

1908-S 

1600.00 

1750  00 

5000  00 

5450.00 

19.000  00 

+ 

— 

1909 

285.00 

315.00 

925.00 

1000.00 

5750.00 

6300.00 

1909/8 

825.00 

890.00 

2200  00 

2400.00 

7750.00 

+ 

8600.00 

1909  D 

285.00 

315.00 

850.00 

915.00 

3900.00 

+ 

4300.00 

1909 

750  00 

800.00 

1450  00 

1575.00 

7200  00 

♦ 

8000  00 

1909-0 

2000.00 

2200.00 

12,000.00 

— 

45,000. OC 

+ 

— 

1909-D 

1150.00 

1250.00 

3300  00 

♦ 

3600.00 

1  1,500.00 

— 

1909-S 

425.00 

465.00 

3500.00 

+ 

3800.00 

13,500  00 

+ 

— 

1909-S 

600.00 

630.00 

725.00 

/75  00 

2600.00 

♦ 

2875.00 

19115 

285.00 

315.00 

900.00 

970  00 

5500.00 

6100.00 

1910 

600.00 

630.00 

725.00 

775.00 

2350.00 

•f 

2600  00 

1910-D 

320.00 

350.00 

3200.00 

+ 

3500.00 

8500.00 

+ 

— 

1910-D 

600.00 

630.00 

725.00 

775.00 

2500.00 

♦ 

2775.00 

1 9 1  OS 

425.00 

465.00 

3500.00 

+ 

3800.00 

1  1.500.00 

+ 

— 

191 0-S 

600.00 

630.00 

750.00 

800.00 

2800.00 

♦ 

3100.00 

191  1 

285.00 

315.00 

850.00 

915.00 

4750.00 

5250.00 

1911 

530  00 

660.00 

800.00 

860.00 

3700.00 

+ 

4100.00 

191 1-D 

775.00 

840.00 

6750.00 

+ 

7375.00 

22,000.00 

— 

191  1-D 

600.00 

630.00 

725.00 

775.00 

2450.00 

♦ 

2700.00 

1911-S 

380.00 

415.00 

2300.00 

♦ 

2500.00 

8250.00 

+ 

— 

1911-S 

600.00 

630  00 

750.00 

800  00 

2800.00 

♦ 

3100  OC 

1912 

285.00 

315.00 

850.00 

915.00 

4750.00 

5250.00 

191  2 

660.00 

700.00 

1  150.00 

+ 

1250.00 

5250.00 

♦ 

5850.00 

1912  S 

425.00 

465.00 

3000.00 

+ 

3250.00 

13,500  00 

+ 

— 

1913 

615.00 

645.00 

775.00 

830.00 

3200.00 

4 

3550.00 

1913 

285.00 

31500 

850.00 

915.00 

4750.00 

5250.00 

1 91  3-D 

600.00 

630.00 

725  00 

775.00 

2800.00 

+ 

3100.00 

1 9 1  3-S 

675.00 

735.00 

6500.00 

+ 

7100.00 

25,000.00 

— 

191 3-S 

775.00 

835.00 

1750.00 

+ 

1900.00 

4900.00 

-f 

5400.00 

1914 

285.00 

315.00 

850.00 

915.00 

4750.00 

5250.00 

1914 

650.00 

695.00 

1050.00 

1 150  00 

5250  00 

+ 

5850.00 

1914-D 

235.00 

315.00 

975.00 

+ 

1060.00 

6750.00 

+ 

7500.00 

1914-D 

600.00 

630.00 

700.00 

750.00 

2350.00 

+ 

2600.00 

1914-S 

380.00 

415.00 

2500.00 

+ 

2725.00 

9000.00 

— 

1914-S 

600.00 

630  00 

700.00 

750.00 

2350.00 

•f 

2600.00 

T5TS 

285.00 

315.00  1 

850.00 

915.00 

4750.00 

5250.00 

T5TS 

650.00 

695.00 

800  00 

860.00 

2900.00 

+ 

3200.00 

191  5-S 

450.00 

490.00 

4500.00 

+ 

4900.00 

19,000  00 

— 

191  5-S 

600.00 

630  00 

700  00 

750.00 

2350.00 

+ 

2600.00 

1916-S 

350.00 

380.00 

2100.00 

2300.00 

1 1,000.00 

— 

1916-S 

615  00 

645.00 

750  00 

800.00 

3700.00 

4 

4100.00 

1929 

6000.00 

_ 

n.QQQ.QQ 

+ 

— 

25.000.00 

+ 

— 

1920 

61  5.00 

645.00 

725.00 

775.00 

3400.00 

4 

3750.00 

S10  INDIAN  HEAD 

1920-S 

1921 

16,000.00 
30  000.00 

30,000  00 
50.000  00 

55,000.00 

90.000.00 

1922 

570.00 

590  00 

640.00 

665.00 

1400.00 

4 

1550.00 

1907  WE-per. 

QUOTE 

— 

10,000  00 

— 

22,500.00 

+ 

— 

1922-S 

800.00 

860.00 

1550.00 

1700.00 

5400.00 

4 

6000.00 

1907  RE-per.  (pr) 

QUOTE 

— 

62,500.00 

— 

90,000  00 

— 

1923 

570.00 

590.00 

640.00 

665.00 

1450.00 

4 

1600.00 

1907  no  per. 

575.00 

625.00 

1250.00 

1350.00 

6750.00 

+ 

7500.00 

1923-D 

630.00 

670  00 

725.00 

750.00 

2100  00 

4 

2350  00 

1908  NM 

700.00 

760.00 

3350.00 

3650.00 

15,500  00 

+ 

— 

1924 

570.00 

590.00 

640.00 

665.00 

1075  00 

4 

1200  00 

1908-D  NM 

600. CO 

650.00 

1875.00 

2050.00 

8750.00 

4 

— 

1924-D 

1250.00 

1350.00 

2500.00 

2725.00 

8500.00 

4 

— 

1908  WM 

475.00 

520.00 

1000.00 

1080.00 

5750.00 

4 

6400.00 

1 924-S 

1200.00 

1300.00 

2150.00 

2350.00 

6900.00 

4 

— 

1908-D  WM 

550.00 

600.00 

1600.00 

1750.00 

8750.00 

4 

— 

1925 

570.00 

590.00 

640  00 

665.00 

1125.00 

4 

1250.00 

1908-S 

925.00 

1000.00 

550.00 

+ 

6000.00 

18,000  00 

4 

— 

1925-D 

1475.00 

1500.00 

3200.00 

3500.00 

8700.00 

4 

— 

1909 

475.00 

520.00 

1150.00 

1250.00 

6750.00 

4 

7500.00 

1925-S 

1250.00 

1350.00 

3200.00 

3500.00 

9750.00 

4 

— 

1 909-  D 

550  00 

600.00 

1850.00 

2025.00 

8250.00 

4 

— 

1926 

570.00 

590.00 

640.00 

665.00 

1  175.00 

4 

1300.00 

1909-S 

625.00 

680.00 

2750.00 

3000.00 

10,000.00 

4 

— 

1926  D 

1800.00 

1975.00 

3900.00 

4275.00 

13,000  00 

4 

— 

1910 

475.00 

520.00 

950  00 

1025.00 

5750.00 

4 

6400.00 

1926-S 

1200.00 

1300.00 

2250.00 

2500  00 

6750.00 

4 

7500  00 

1910-D 

475.00 

520.00 

925.00 

1000.00 

5000.00 

4 

5600.00 

1927 

570.00 

590  00 

640.00 

665  00 

1075.00 

4 

1200  00 

191  0-S 

575.00 

625.00 

2550.00 

2800.00 

8250.00 

4 

— 

1927  D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

191 1 

475.00 

520.00 

900.00 

975.00 

5000.00 

4 

5600.00 

1927-S 

6000.00 

— 

14,570.00 

26,500.00 

4 

— 

191 1-D 

1650.00 

1800.00 

10,000  00 

+ 

— 

30,000.00 

4 

— 

1928 

570.00 

590.00 

640.00 

665  00 

1125.0(5 

4 

1260  00 

1911-S 

775.00 

840.00 

5000.00 

5450.00 

18.500.00 

4 

— 

1929 

5000.00 

— 

14,500  00 

— 

27.000.00 

4 

— 

1912 

475.00 

520  00 

950.00 

1025.00 

5750.00 

4 

6400.00 

1930-S 

13,500.00 

— 

26,500  00 

— 

52,000.00 

4 

— 

191  2-S 

625.00 

675.00 

3500.00 

3800.00 

13,000.00 

4 

— 

1931 

12,000.00 

— 

22,000  00 

— 

48,000  00 

4 

— 

1913 

475.00 

520.00 

950  00 

1025.00 

5250.00 

4 

5850.00 

1931-D 

12.500.00 

— 

25,000  00 

— 

50,000  00 

4 

— 

191  3-S 

1650.00 

1800.00 

25,000.00 

+ 

— 

100,000.00 

4 

— 

1932 

15,000.00 

32,500  00 

67,500  00 

4 

The  moe  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $13.25  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grade 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.00 

3.25 

1938-D  (J) 

27.00 

29.00 

1926-P 

1 17.50 

125.00 

1939-D 

110.00 

1 17.50 

1909-VDB 

57.50 

62.50 

1930  D 

3.20 

3.50 

1938-S 

55.00 

59.00 

1926  D 

135.00 

145.00 

1939-S 

120.00 

130.00 

1909  P 

16  00 

4 

17.50 

1930-S 

5.50 

6.10 

1939-D 

110.00 

120.00 

1926-S 

287.50 

312.50 

1940-D 

120.00 

130.00 

1909-S 

1150.00 

4 

1250.00 

1931-P 

11.00 

12.00 

1939-S 

10.50 

1  1  50 

1927-P 

117.50 

125.00 

1940-S 

11000 

1 17.50 

1910  -P 

3.65 

4 

4.00 

1931-D 

75.00 

81.50 

1942-0 

3.25 

3.50 

1927-D 

142.50 

153  50 

1946-S 

110.00 

117.50 

191  0-S 

225.00 

4 

245.00 

1931-S 

1  150.00 

1250.00 

1942  P  (II) 

22.00 

23.75 

1927-S 

135.00 

145.00 

1947-S 

1 10.00 

1 17.50 

191  IP 

4.25 

4 

4.65 

1932-P 

50.00 

54  00 

1942-S 

22.00 

23.75 

1928  P 

1 17.50 

125.00 

1951  S 

110.00 

1 17  50 

191  1-D 

1 12.50 

4 

122  50 

1932-D 

17.50 

19.00 

1943  P 

22  00 

23.75 

1928  D 

142.50 

153.50 

1955-D 

135.00 

145.00 

1911-S 

362.50 

4 

392.50 

1933  P 

11.50 

12.50 

1943-D 

26.00 

28.00 

1928-S 

135.00 

145.00 

1958  P 

110.00 

1  17.50 

1912-P 

10.50 

4 

11.50 

1933-D 

60.00 

66. OC 

1943-S 

22  00 

23.75 

1929-P 

1  17,50 

125.00 

1912-D 

120.00 

4 

130.00 

1934-39  P 

2.50 

2.70 

1944  P 

22.00 

23.75 

1929  D 

142.50 

153.50 

M  A  i  \y  p=«=; 

191  2-S 

312.50 

4 

340.00 

1934-D 

5.00 

5.40 

1944-D 

22.00 

23.75 

1929-S 

130.00 

140.00 

1913-P 

5.75 

4 

6.25 

1935-D 

2.50 

2.70 

1944-S 

22.00 

23.75 

1030-P 

130.00 

140.00 

191  3-D 

67.50 

4 

73.50 

1935-S 

2.80 

3.05 

1945  P 

22  00 

23.75 

1930-S 

162.50 

175.00 

1923-S 

146  oO 

1  55  00 

191  3-S 

200. CO 

4 

217.50 

1 936-D 

2.50 

2.70 

1945-D 

22.00 

23.75 

1931-P 

135.00 

145.00 

1927-S 

125.00 

135.00 

1914  P 

6.40 

4 

7.00 

1936-S 

3.25 

3.55 

1945-S 

22.00 

23.75 

1931-D 

287.50 

312.50 

1928-S 

130  00 

140  00 

1914-S 

275.00 

4 

300.00 

1937-D 

2.50 

2.70 

1949-S 

4.00 

4.30 

1931-S 

162.50 

175.00 

1929  D 

140  00 

160.00 

191  5f> 

23.00 

4 

25.00 

1937-S 

2.65 

2.90 

1950-P 

5.00 

5.50 

1954^0 

80.00 

86.50 

1929-S 

125.00 

135.00 

1  9 1  5-  D 

16.50 

4 

18.00 

1938-D 

4.50 

4.90 

1950-D 

260.00 

280.00 

1935-D 

70.00 

75.00 

1933-S 

120.00 

130.00 

191  5-S 

230.00 

4 

250.00 

1938-S 

6.50 

7.10 

1 951  -S 

5.00 

5.50 

1935-S 

65.00 

70.00 

1934  D 

125  00 

135.00 

1916  20  P 

3  00 

4 

3.25 

1939-D 

11.00 

12.50 

1955-P 

5.25 

5.75 

1936-D 

65.00 

70.00 

1934  S 

115  00 

125  00 

1916  D 

6.00 

6.65 

1939-S 

2.50 

.270 

1936-S 

65.00 

70.00 

1935-D 

115.00 

125.00 

1916-S 

22.00 

24.00 

1940-D 

2.25 

2.45 

r-iiivyi  cr  c 

1937-D 

65  00 

70.00 

1935-S 

115.00 

125.00 

1917  D 

5.25 

6.00 

1940-S 

2.25 

2.45 

LJ II VI  C  Z3 

1937-S 

65.00 

70.00 

1936-D 

115.00 

125.00 

1917  S 

8.75 

9.75 

1 94  1-D 

2.10 

2.30 

1938-D 

100.00 

107.50 

1936-S 

115.00 

125.00 

1918-D 

4.75 

5.25 

194 1-S 

2.25 

2.45 

1916-P 

145.00 

157.50 

1938-S 

70.00 

75.00 

1937-D 

140.00 

150.00 

1918-S 

6.65 

7.25 

1942-S 

2.50 

2.70 

1916-S 

155.00 

168.50 

1939-D 

65  00 

70.00 

1937-S 

125  00 

135.00 

1919  D 

3.35 

3.70 

1943  P 

3.00 

3.25 

191  7-P 

135.00 

145.00 

1939-S 

67.50 

72.50 

1938  P 

115  00 

125  00 

1919  S 

3.00 

3.25 

1943-D 

10.00 

1 1.00 

1917-D 

152.50 

165.00 

194(3-0 

65.00 

70.00 

1939-D 

1 15  00 

125.00 

1920  D 

4.65 

5.10 

1943-S 

10.00 

1  1.00 

1917-S 

135.00 

145.00 

1940-S 

65  00 

70.00 

1939-S 

120  00 

130  00 

1920-S 

3.30 

3.60 

1949-S 

2.40 

2.60 

1918-P 

140150 

150  06 - 

1 945-Micro-S 

65.00 

70.00 

1946  D 

150  00 

162  50 

1921  P 

4.25 

4.75 

1954-P 

1.60 

1.75 

1918-D 

142.50 

153.50 

1949-S 

62.00 

67.00 

1948-P 

135.00 

145  00 

1921  S 

16.00 

17.50 

1 955-S 

_ 

L25 

1918-S 

142  50 

153.50 

1955-P 

60.00 

65.00 

1948  D 

1  10  00 

117  50 

1922  D 

125.00 

136.50 

NinkFL  «=; 

1919-P 

135.00 

145.00 

1955-D 

54  00 

58.50 

1949  P 

110.00 

117  50 

1923  30  P 

2.60 

2.80 

1919-D 

152.50 

165.00 

1  955-S 

53.50 

58.00 

1949  D 

1 10  00 

1  17  50 

1923-S 

52.50 

57.50 

1934  P 

9.25 

10.00 

1919-S 

147.50 

160.00 

1949-S 

180  00  ♦ 

195  00 

1924-D 

325.00 

4 

352.50 

1934-D 

12.50 

13.50 

■T520-P - 

- rnrup - 

145.00 - 

UUAH 1 LHb 

1950-P 

1  10.00 

117.50 

1924  S 

18.00 

19.75 

1935-P 

8.50 

9.25 

1920-D 

142.50 

153.50 

1950  D 

1 10.00 

1  17  50 

1925  D 

6.25 

6.90 

1935-D 

11.00 

12  00 

1920-S 

142.50 

153  50 

1932-P 

150.00 

162.50 

1951  D 

1  10  00 

1  17  50 

1925-S 

3.20 

3.50 

1935-S 

9.50 

10.25 

1923-P 

122.50 

132.50 

1934-D 

150.00 

162.50 

1952-S 

1  10  00 

117  50 

1926  D 

5.25 

5.75 

1936  P 

8.50 

9.25 

1923-S 

142.50 

143.50 

1935-D 

110  00 

117.50 

1953  P 

1 10.00 

1 17  50 

1926  S 

90  00 

97.50 

1 936-D 

9.25 

10.00 

1924  P 

122.50 

132.50 

1935-S 

1 10.00 

117  50 

1953-S 

1 10.00 

117  50 

1927  D 

3.75 

4  10 

1936-S 

9.50 

10.25 

1924-D 

142.50 

153.50 

1936-D 

1  10  00 

1  1  7.50 

1954-S 

110  00 

1 17  50 

1927-S 

15.00 

16.25 

1937-P 

8.50 

9.25 

1 924-S 

142.50 

153.50 

1936-S 

1 10.00 

1 1  7.50 

1955-P 

225  00 

245  00 

1928  D 

3  20 

3.50 

1937-D 

9  25 

10.00 

19'2S"P 

122.50 

132.50 

1937-D 

1  10.00 

117.50 

1956  -P 

1  12  50 

120  00 

1928  S 

8  00 

9  00 

1937-S 

10.00 

10.75 

1925-D 

175.00 

190.00 

1937-S 

230.00 

250  00 

1957  P 
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PROPER 
COIN  STORAGE 
AND 

PRESERVATION 

by  Bernard  Nagengast  and  George  Klabin 


The  CDN  is  very  pleased  to  present  the  following  article 
by  Messrs.  Nagengast  and  Klabin.  The  subject  of  coin  storage 
and  preservation  is  overlooked  all  too  often  in  today’s  flurry 
of  buying  and  selling.  However,  the  importance  of  a  thorough 
understanding  of  this  subject  cannot  be  over-emphasized—since 
keeping  a  coin  in  the  condition  that  it  was  when  purchased  is 
mandatory  if  the  maximum  profit  is  to  be  realized  when  the 
time  comes  to  sell.  We  thank  the  authors  for  this  timely  article 
and  recommend  that  subscribers  carefully  check  the  following 
information! 


Perhaps  the  most  overlooked,  least  discussed,  and  most  misunderstood 
area  of  numismatics  is  coin  preservation  and  storage.  The  higher  coin  prices  go, 
the  more  vital  this  area  becomes.  The  increasing  demand  for  high  quality  top 
condition  material  makes  it  essential  that  today’s  “wonder  coin”  remains 
tomorrow’s  sought-after  heritage.  Until  recently,  long-term  storage  was  a  hit 
and  miss  proposition.  Dealers,  and  many  collectors,  were  aware  that  a  problem 
existed— but  little  was  done  to  alleviate  this  problem.  Dealers  sold  coins  to 
collectors/investors,  who,  in  turn, “took  their  chances”.  In  the  past,  the 
majority  of  material  was  relatively  inexpensive  by  today’s  standards  and, 
although  storage  was  sometimes  considered,  it  was  not  given  the  attention  that 
should  have  been  afforded  this  aspect  of  the  numismatic  scene.  This,  of 
course,  is  one  of  the  reasons  why  there  are  now  so  few  coins  that  truly  qualify 
for  the  MS-65  or  better  classification.  It  is  certainly  time  for  the  subject  of 
proper  coin  storage  and  preservation  be  dealt  with  in  depth ! 

Coins  deteriorate  when  improperly  stored.  There  is  little  capital  gain— or 
even  a  significant  loss— if  the  MS-67  coin  a  dealer  or  collector  puts  away  has 
become  an  MS-63  coin  by  the  time  he  decides  to  sell  it  after  several  years  in 
storage.  The  rise  of  consumerism  has  made  everyone  aware  that  the  dealer  has 
responsibility  for  the  material  he  sells.  (Witness  the  controversy  over  grading.) 
Dealers  should  learn  proper  coin  preservation  techniques  and  they  should  teach 
them  to  their  customers.  It  is  to  everyone’s  (including  the  selling  dealer) 
advantage  that  coins  appear  in  precisely  the  same  condition  as  they  were  when 
originally  sold.  Indeed,  many  times  coins  are  later  offered  to  the  dealer  from 
whom  they  were  purchased.  Tremendous  numbers  of  “non-knowledgeable” 
investors  have  recently  entered  the  market  through  all  sorts  of  investment  plans 
or  pension  plans.  They  often  place  complete  trust  in  the  dealer  to  sell  coins  to 
fit  their  monetary  goals,  and  they  often  expect  the  dealer  to  package  the  coins 
in  a  manner  which  will  preserve  them  for  long  periods  of  time— up  to  decades! 
The  dealer  has  a  responsibility  to  his  clients  to  protect  and  preserve  their  coins. 
Yet,  it  is  a  fact  that  most  dealers  know  surprisingly  little  about  proper  coin 
storage  and  preservation! 

WHY  COINS  DETERIORATE: 

Coins  are  made  of  metals  which  in  their  base,  stable  state  are  found  in  the 
earth  in  “ores”,  often  combined  with  other  chemicals  and  with  oxygen  as 
“oxides”.  When  the  metal  is  refined  to  produce  coinage  blanks  it  is  no  longer  in 
its  "stable"  state,  and  therefore,  tends  -in  varying  degrees  depending  on  the 
type  of  metal— to  recombine  with  oxygen  and  reform  the  oxides  mentioned. 


Single  copy  price:  $2.50 


Thus  it  deteriorates.  This  process  is  known  as  “corrosion”— defined  as  “the 
destruction  of  a  metal  or  alloy  by  chemical  or  electrochemical  reaction  with  its 
environment.”  Corrosion  occurs  constantly  in  our  enviomment.  Therefore, 
metals  are  always  being  “attacked”  by  oxygen  and  moisture,  as  well  as  the 
many  man  made  pollutants  such  as  sulfur,  nitrogen,  and  the  others  which  we 
“spew”  into  the  air.  Corrosion  causes  “spotting.’,  “pitting”,  "streaking”, 
“tarnish”,  “verdigris”  and  other  visible  physical  damage  to  coins— all  of  which 
reduce  a  coin’s  value  (sometimes  by  as  much  as  50%  or  more).  We  all  know  that 
spotted  pennies  or  nickels  in  a  proof  set  reduce  its  value  and  that  copper  coins 
with  green  crust  (verdigris)  sell  for  significantly  less  than  perfect  examples.  And 
we  know  that  many  dealers  and  collectors  actually  shun  all  copper  coins 
because  of  their  susceptibility  to  atmospheric  damage.  How  many  Shield, 
Liberty,  and  Buffalo  nickels  do  we  see  with  “flyspecks” — carbon  spots  formed 
by  oxygen  deficiencies  around  a  tiny  impurity  such  as  dirt  or  a  pollutant  resting 
on  the  coin’s  surface?  And  how  many  rare  and  costly  type  coins  have  been 
significantly  downgraded  for  pitting,  which  was  allowed  through  neglect  and 
improper  storage,  to  eat  into  the  coin’s  surface  and  form  an  actual  “hole”? 

Besides  the  atmosphere,  improper  handling  and  misguided  attempts  at 
cleaning  coins  have  reduced  the  true  MS-65  population  tremendously.  We  have 
all  seen  countless  scratched,  hairlined,  abraded,  slide-marked  coins  which  were 
once  MS-65  or  better  specimens.  These  damages  resulted  from  ignorance  of 
proper  care  and  preservation  and  they  are  STILL  GOING  ON  RIGHT 
NOW  due  to  the  lack  of  information  on  this  subject! 

COIN  METALS  AND  OUR  ENVIRONMENT: 

Coinage  metals  vary  in  their  resistance  to  corrosion.  Gold  is  the  least 
susceptible— but  United  State  gold  coins  contain  10%  copper,  which  is  very 
susceptible  to  corrosion.  Areas  of  high  copper  concentration  in  gold  coins  may 
form  spots  (or  streaks)  which  cannot  be  removed.  A  sure  way  to  stain  a  gold 
coin  is  to  subject  it  to  cigarette  smoke. 

Silver  is  relatively  resistant  to  atmospheric  damage  but  will  easily  form 
tarnish,  which  can  lead  to  pitting  in  the  presence  of  sulfur  and  nitrogen 
compounds  in  air.  Silver  coins  also  contain  10%  copper. 

Nickel  coins  are  very  susceptible  to  the  aforementioned  “flyspecks”  and 
contain  up  to  25%  copper.  They  will  also  tarnish  in  the  presence,  of  atmospheric 
pollutants. 

Copper— the  most  common  coinage  metal— is  most  easily  damaged  by  the 
atmosphere.  Besides  tarnish  and  spotting,  copper  coins  easily  form  verdigris, 
the  greenish  crust  common  on  many  cents.  Copper  will  oxidize  in  a  matter  of 
weeks  if  in  a  moist  environment. 

Other  common  coinage  metals  are  zinc  (which  is  present  in  bronze  coins), 
steel  (which  was  used  in  the  wartime  cents),  and  aluminum  (used  in  many  world 
coins  and  in  some  U.S.  patterns).  All  of  these  metals  are  also  highly  susceptible 
to  corrosion. 

The  atmosphere— even  that  in  safe  deposit  boxes,  vaults  and  other  secure 
sealed  containers— is  contaminated  with  moisture  and  pollutants.  To  protect 
coins  against  this  environmental  damage,  it  would  be  necessary  to  store  them  in 
a  vacuum— an  impractical  and  expensive  method.  Coins  can  be  stored  con¬ 
ventionally,  but  they  must  be  protected. 

COIN  STORAGE: 

Proper  coin  protection  starts  with  proper  coin  storage.  Modern  technology 
has  given  us  many  ways  to  house  and  display  coins.  Many  of  them,  ironically, 
cause  actual  damage  to  coins  rather  than  protect  them!  Let’s  examine  these 
most  commonly  used  holders: 

There  are  three  common  holders  which  are  especially  bad  for  long-term 
storage  of  high-grade  coins.  The  2x2  paper  envelopes  contain  sulfur— which 
causes  tarnish.  Punch  type  cardboard  albums,  where  the  coin  is  pushed  into  a 
hole,  sometimes  protected  by  two  transparent  plastic  slides,  are  not  recom¬ 
mended.  The  porous  cardboard  allows  air  to  enter  and  the  slides  often  abrade 
the  face  of  the  coin.  The  2x2  cardboard  holders,  consisting  of  a  layer  of  thin 
mylar  or  other  plastic  over  cardboard  with  two  round  windows  to  view  the  coin 
are  dangerous  because  the  tiny  particles  of  cardboard  dust  from  the  exposed 
edges  of  the  holder  migrate  by  static  electricity  to  the  plastic  window,  they 
then  sit  on  the  coin  and  form  “oxygen  cells"  -areas  of  oxygen  deficiency, 
which  result  in  carbon  spots  and  “flyspecks.”  The  thin  plastic  also  tears  rather 
easily  (resulting  in  direct  exposure  to  air),  the  coin  can  jiggle  around  in  the 
holder  if  not  properly  stapled  and,  in  more  cases  than  one  might  imagine,  the 
staple  itself  has  severely  scratched  a  rare  and  valuable  coin.  These  holders  are 
all  suitable  for  short-term  storage  if  used  oroperlv—but  to  be  totally  safe,  they 
should  not  be  user!  for  periods  longer  than  a  few  weeks. 

(Continued  on  Pag*  Two) 


vjoooooooooooooooooooeeooooooosooooooooeooopoooooooooooooooooooooooosooooooooooooooooa 


the  COIN  DEALER  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

P.O.  BOX  2308  •  HOLLYWOOD.  CALIFORNIA  90028 


COPYRIGHT  1980 

Aaortnt  of  any  pan  of  any  laaua  wttnout  yyylxtmn  pormtoion  is  oxpfMOly  forpiddsn  by  low. 


EDITOR  -  Allen  Harriman  CIRCULATION  -  James  Evans  GRAPHICS  -  Dale  W.  Hall 

THE  COIN  DEALER  NEWSLETTER  reports  tbs  national  coin  market  on  a  weakly  basis  and  the 
MONTHLY  SUMMARY  and  Complete  Series  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly 
bears.  Under  the  present  system,  it  is  impossible  to  monitor  all  transactions  or  offers  to  buy  and  sell,  but 
the  broad  information  sources  of  the  CON  publications  make  them  a  very  accurate  reflection  of  the  market. 
INVESTORS  NOTE:  the  prices  in  the  CON  publications  are  from  dealer -to-dealer  transactions.  As  an 
investor,  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  fee,  as  you  would  buy  stock 
through  a  broker 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $15.00  for  three 
months,  $50.00  for  one  year  and  $90.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $18.00  for  one  year  and  $32.00 
for  two  years. 

Address  all  subscription  applications  to: 

The  COIN  DEALER  NEWSLETTER 
P.O.  BOX  2308 

HOLLYWOOD,  CALIFORNIA  90028 
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PROPER  COIN  STORAGE  AND  PRESERVATION 

(Continued  from  Page  One) 

Vinyl  2x2  “flips”  are  probably  the  most  commonly  used  coin  holders. 
The  “oily”  types  cause  corrosion  due  to  “plasticizers”  present  in  the  oil— which 
are  used  to  make  the  vinyl  flexible.  Many  coins  stored  in  these  oily  holders 
become  covered  with  tiny  sticky  green  flecks  of  plasticizer.  Non-oily  vinyl  is 
better,  but  all  vinyl  may  cause  some  corrosion  since  it  is  not  chemically  “inert”— 
thus  also  relegating  vinyl  flips  to  the  “short-term”  storage  category. 

There  are  four  types  of  holders  which  Eire  made  of  chemically  inert  plastic 
material:  Polystyrene  is  a  hard,  clear,  brittle  plastic  used  in  snap-together  2x2 
holders,  most  roll  tubes,  and  Luther  Cook’s  “Flip-a-Coin”  album.  Polyethylene, 
and  its  derivative,  Polyethylene  Terethylate  (known  as  Mylar),  is  a  well-known 
inert  plastic.  Long,  narrow  polyethylene  “bags”  or  envelopes  (the  kind  you  fold 
over  and  insert  into  a  2  x  2  paper  envelope)  are  relatively  clear  and  they  are 
totally  inert.  They  are  quite  inexpensive.  Non-acidic  “plexiglass”  is  also  inert— 
but  it  is  brittle,  can  crack  easily,  and  will  warp  due  to  changes  in  humidity. 
They  are  also  expensive  and  bulky.  “Kointains”  are  semi-rigid,  fully  transparent, 
totally  inert  cast  triacetate  holders  of  a  proprietary  design  which  have  been 
available  for  over  thirty  years.  They  consist  of  two  round  halves,  in  sizes  to  fit 
most  coins,  which  snugly  house  a  coin— touching  only  at  the  edges.  Their 
unique  shape  allows  them  to  be  handled  easily  and  the  coins  in  them  to  seem 
not  to  be  inside  any  enclosure  at  all.  Yet  they  are  relatively  air-tight.  They  can 
be  inserted  into  flips  or  2  x  2  staple  type  holders. 


This  article  has  attempted  to  present  an  accurate  and  frank  discussion  of 
the  subject.  Information  on  the  products  mentioned  can  be  obtained  from 
the  manufacturers  or  distributors  of  these  products— some  of  which  are  listed 
below  for  your  convenience.  Addresses  are  listed  only  for  lesser-known  names. 


Polystyrene  Holders: 
Polystyrene  Album: 

Polyethylene  Envelopes, 
Non-Acidic  Plexiglass: 


Kointainers: 


Pure  Medical  Benzene: 


Trichlorotriflouroethane : 


‘Metal  Safe’ 


Whitman  Coin  Products 

Flip  a  Coin  Album  Co.,  26  N.  Washington  St. 
Tiffin,  Ohio  44883 

Many  manufacturers 
Capitol  Plastics 

E  &  T  Kointainer  Co.,  Box  103,  Sidney, Ohio 

45365 

Drug  stores  or  chemical  supply  houses 
E  &  T  Kointainer  Co. 

Equi-Safe  Corp.,  277  Broadway,  Suite  1007 
New  York,  New  York  10007 


From  the  above  discussion  of  coin  holders  it  is  obvious  that  some  are  only 
suitable  for  short-term  storage,  and  others — especially  those  which  are  chemi¬ 
cally  inert  and  allow  the  least  air  to  enter  the  coin  housing — are  better  suited  for 
long-term  storage.  It  is  up  to  the  individual  to  choose  from  these  based  upon 
thorough  knowledge,  considerations  of  budget,  size,  and  personal  taste. 

PREPARING  COINS  FOR  STORAGE  IN  HOLDERS: 

The  coins  we  acquire  usually  are  contaminated  with  dust,  grease,  finger 
oils  or  lint.  Such  contamination  greatly  reduces  the  efficacy  of  any  coin  holder 
and  can  lead  to  corrosion  despite  other  measures  of  protection.  Therefore,  it  is 
advisable  to  remove  impurities  found  on  the  coin  surface  before  enclosing  it  in 
a  safe  holder.  An  effective  “neutralizer”  will  remove  impurities  without  itself 
attacking  the  coin  metal  or  polymerizing  with  storage.  It  is  also  volatile  enough 
to  quickly  evaporate  and  it  must  not  leave  any  residue  or  cause  moisture 
condensation.  Two  excellent  neutralizers  to  clean  coins  are  pure  medical  grade 
benzene  and  tricholorotrifluoro thane.  Caution  must  be  employed  with  benzene. 
It  is  toxic  and  flammable.  The  latter  chemical  should  not  be  confused  with  the 
common  industrial  solvent  “trichloroethane”,  which  is  not  recommended.  Coins 
dipped  in  either  of  the  two  recommended  chemicals  will  be  cleansed  of  surface 
pollution  without  affecting  toning,  lustre,  or  any  existing  corrosion.  These 
solvents  will  not  affect  the  most  dazzling  proof’s  luster. 

REMOVAL  OF  CORROSION: 

While  it  is  not  recommended  that  a  layman  attempt  to  remove  corrosion 
from  coins,  it  is  possible  to  remove  unsightly  tarnish  and  some  stains  if  they 
have  not  yet  severely  attacked  the  metal  surface.  In  the  case  of  silver  coins  (as 
well  as  gold),  use  of  a  good  silver  “dip”  which  contains  thirourea  and  mild  nitric 
acid  solution  can  effectively  remove  all  visible  tarnish.  And,  if  used  properly  for 
very  short  periods  followed  by  thorough  rinsing  in  running  water  and  thorough 
“pat  drying”  with  a  pure  cotton  towel,  can  restore  a  coin  to  full  lustre. 
However,  misuse  of  a  dip  will  remove  lustre  and  downttrade  a  coin. 

OTHER  FORMS  OF~ PROTECTION  FOR  COINS: 

Various  coatings  have  been  marketed  for  coin  protection.  Silicone  based 
coatings,  lacquers,  and  plastic  sprays  appeal  to  some— but  objections  have 
been  raised  regarding  resalability  of  such  coins  as  well  as  long-term  effects. 
Pure  Italian  olive  oil  has  been  used  to  coat  copper  or  bronze  coins— but  it 
also  affects  handling  and  display.  Dessicants,  such  as  silica  gel  or  activated 
alumina,  are  used  inside  storage  boxes  to  absorb  moisture.  These  reduce 
humidity  but  do  not  totally  protect  coins.  Besides,  the  silica  gel  must  be 
checked  often  and  removed  and  heated  to  remove  the  moisture — often  every 
few  weeks  or  months. 

NEWLY  AVAILABLE  BROIECTION : 

Recently  a  volatile  corrosion  inhibitor  has  been  introduced  to  the  coin 
market  VP1  chemicals  have  been  used  in  other  industries  for  decades  to 
protei  t  all  metals  from  corrosion  by  emitting  vapors  which  permeate  a  storuge 
environment  and  prevent  corrosion  by  blocking  the  electro-chemical  reaction 
of  air  with  the  metal  surface.  “Metal  Safe”  (formerly  known  as  “Silver  Safe  ) 
is  a  small  VCI  capsule  which  will  protect  all  coins  in  a  two-foot  radius  from 
its  pl*>  iincnt  for  a  full  year  without  need  to  change  storage  methods  and 
without  touching  the  coin  surface.  The  use  of  such  a  product  along  with 
judu  in'u  selection  of  coin  holders  offers  excellent  long  term  protection  for 
coins  without  frequent  checks  and  complex  methtxls. 


- - - 

Comments  on  the  current  status  of  the 
PROOFLIKE  MORGAN  DOLLAR  market... 

by  David  Hall 

After  about  a  year  of  taking  a  back  seat  to  the  tremendous  gains  in 
other  areas  of  the  rare  coin  market,  the  silver  dollar  market  now  appears  to 
be  really  heating  up.  But  what  about  Prooflike  Morgan  dollars?  Well,  the 
most  important  thing  that  can  be  said  about  this  market  is  it  is  extremely 
thin.  The  supply  of  all  but  the  most  common  dates  is  virtually  non-existent. 
And  even  the  most  common  prooflike  dollar  (1880-S)  is  simply  not  around 
in  any  significant  quantity.  This  is  a  dramatic  change  from  a  few  years  ago. 
The  days  of  looking  thru  rolls  and  pulling  out  prooflikes  are  long  gone!  In 
fact,  the  days  of  looking  thru  rolls  and  pulling  out  MS-65  coins  may  well  be 
gone. 

Now  before  you  run  cut  and  try  to  buy  some  prooflikes,  you  should  be 
aware  of  a  few  things.  In  such  a  thinly  traded  market  pricing  can  be  a  problem. 
Note  that  prices  listed  in  the  weekly  CDN  reflect  a  BID  RANGE.  Not  a  bid 
and  ask  but  the  general  range  of  teletype  bids  for  prooflike  dollars.  It  is  difficult 
to  find  prooflike  Morgans  for  sale.  It  is  almost  impossible  to  buy  them  within 
current  bid  ranges.  Overgrading  is  a  problem  of  continual  concern  to  any  coin 
buyer  (dealer,  investor,  and/or  collector).  All  the  usual  caveats  apply  to  proof¬ 
likes  and  then  some.  A  bagged  up,  flatly  struck  (i.e.  MS-60)  prooflike  is  not 
worth  anything  close  to  prices  listed  for  MS-65  prooflikes.  Semi-prooflikes  are 
worth  even  less.  Be  careful!! 

Below  is  a  rough  division  of  prooflike  rarity.  Note  that  the  1889-CC  is 
listed  along  with  the  1880-S.  The  1889-CC  is  an  rare  and  expensive  coin  in  MS-65 
condition.  However  a  significant  percentage  of  the  MS-65  specimens  are 
prooflikes. 

Group  One.  COMMON 

1878-8tf,  l878-7tf,  1878-CC,  1878-S,  1879-S,  1880/9-S,  1880-S,  1881-CC, 

1881- S,  1882-CC,  1882-S,  1883-CC,  1883-0, 1884-CC,  1884-0, 1885-P,  1885-CC, 
1885-0,  1886-P,  1887-P,  1888-P,  1888-0,  1889-CC,  1896-P,  1897-P,  1898-P, 
1898-0, 1904-0. 

Group  Two.  SCARCE 

1878- 7/8tf,  1878-7tf  (rev  ’79),  1879-P,  1879-0,  1879-S  (rev  ’78),  1880-P, 
1880-CC  (rev  ’78),  1880-CC,  1880-0  (8/7),  1880-0,  1881 T,  1881-0,  188? T, 

1882- 0,  1883-P,  1884-P,  1886-S,  1887/6-P.  1887-0,  1887-S,  1888-S,  1889-P, 
1889-0, 1889-S,  1890-P,  1890-CC,  1890-0,  1890-S,  1891-CC.  189 1-S,  1892-CC, 
1892-S,  1894-8,  1895-S,  1897-S,  1898-S,  1890-P,  1899-0,  1899-8,  1900-P, 
1900-0,  1900-S,  1901-0,  1902-P,  1902-0,  1903-P,  1903-0,  1921 T,  1921-1). 

Group  Three.  RARE 

1879- CC,  1883-S,  1885-S,  1886-0,  1891-P,  1891-0,  1892  P,  1893-CC, 
1892-0,  1895-0,  1896-S,  1901-S,  1902-S,  1904-P,  1904-8. 

Group  Four.  EXTREMELY  RARE 

1879-CC  (capped  die),  1881-S,  1887/6  (),  1893 T,  1893-0,  1893  S.  1894 T, 
1894-0,  1896-0,  1897-0,  1900-0/CC,  1901 T,  1903  S,  1921  S 
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Common  data  colna  In  the  following  Hating*  war*  computed 
on  a  basis  of  gold  bullion  at  $622.50  par  ounc. 


GOLD  SERIES  by  date 


Oam  MS -66/70  apacimana  ara  worth  mora 
than  tha  MS46  price*  Hatad  baJow 
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Ch.  BU 
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MS -BO) 
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(MS-S6) 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ABA 

$2Vt  1 

MDIAN  HEAD 

1908 

175.00 

- 

195.00 

500.00 

540.00 

2650.00 

•f 

2950.00 

1914 

500  00 

- 

566.00 

1126  00 

1226  00 

6500  00 

7200  00 

1909 

176.00 

- 

195.00 

525  00 

565.00 

3260.00 

■f 

3600.00 

1914-D 

500  00 

- 

565.00 

1200  00 

4 

1300  00 

7600  00 

♦ 

8300  00 

1910 

175.00 

- 

195.00 

525.00 

565.00 

3500.00 

♦ 

3900.00 

1914-S 

585  00 

- 

650  00 

3000  00 

3260  00 

13,000  00 

— 

191  1 

1  75  00 

- 

195  00 

500.00 

540.00 

3000  00 

♦ 

3350.00 

"T5T5 - 

- 425.00“ 

- 

470  00 

900.00 

978  00 

5000  00 

5600  OO 

1911  D 

2300.00 

■f 

2500.00 

6760.00 

♦ 

7350.00 

22,500.00 

♦ 

— 

191  5-S 

925.00 

1026.00 

6200.00 

♦ 

6800  00 

28,000  00 

♦ 

— 

1912 

176.00 

— 

195.00 

500.00 

540  00 

3000  00 

♦ 

3350  00 

1916-S 

650  00 

— 

616.00 

2860  00 

3128  00 

12.500  OO 

175.00 

- 

195.00 

500  00 

540  00 

3000  00 

♦ 

3350.00 

1920-S 

27.500.00 

— 

87.500  00 

_ 

100.000.00 

_ 

1914 

235  00 

_ 

260.00 

1150.00 

•f 

1250.00 

4250.00 

•f 

4700.00 

1926 

396.00 

- 

435  00 

soaoo 

- 

878.00 

4400  00 

4 

4900  00 

1914-D 

176.00 

— 

195.00 

475.00 

515.00 

2650.00 

2900.00 

1930-S 

QUOTE 

— 

17,600.00 

— 

32,600  00 

— 

1915 

175.00 

_ 

195.00 

475.00 

615.00 

2650.00 

♦ 

2900.00 

1932 

395.00 

- 

438  00 

800  00 

- 

876  00 

4100  00 

4 

4550  00 

1925-D 

175,00 

~ 

195  00 

460.00 

500.00 

2500.00 

♦ 

2750  00 

1933 

QUOTE 

— 

125.000  00 

— 

175,000  00 

— 

1926 

1927 

1  75.00 

175.00 

- 

195.00 

195.00 

460.00 

460.00 

500. 00 

500.00 

2500.60 

2500.00 

■f 

■f 

2750.60 

2750.00 

$20  ST.  GAUDENS 

1928 

1  75.00 

— 

195.00 

460.00 

2600.00 

2750.00 

1907  high  relief 

6400  00 

7000  00 

17,000  00 

18.500  00 

36,000  00 

... 

175  00 

— 

195.00 

460.00 

500.00 

2500  00 

♦ 

2750  00 

1907  NM 

660.00 

695.00 

775.00 

4 

840  00 

2600  00 

2875  00 

$5  IN 

DIAN  HEAD 

1908  NM 

660.00 

695  00 

750  00 

4 

816  00 

1660  00 

1826  00 

1908  D  NM 

660.00 

♦ 

695  00 

835  00 

4 

910  00 

2850  00 

4 

3150  00 

1908 

245  00 

— 

270.00 

875.00 

945.00 

4850.00 

•f 

5350.00 

1908  WM 

660.00 

♦ 

695.00 

950.00 

4 

1030  00 

5500  00 

4 

6100  00 

1908-0 

245.00 

— 

270.00 

875.00 

945.00 

5500.00 

-f 

6100.00 

1908-D  WM 

660.00 

♦ 

695  00 

950  00 

4 

1030  00 

5250  00 

4 

5800  00 

1908-S 

675  00 

735.00 

5300.00 

■f 

5800.00 

16,000  00 

•f 

— 

1908-S 

1700.00 

■f 

1850.00 

5500  00 

4 

6000  00 

22.500  00 

4 

— 

1909 

245.00 

- 

270.00 

925.00 

1000.00 

5850.00 

■f 

6450  00 

1909/8 

875  00 

- 

925.00 

2250  00 

4 

2450  00 

8000  00 

4 

9000  00 

1909  D 

245.00 

— 

270.00 

850.00 

915.00 

4200.00 

♦ 

4650.00 

1909 

800.00 

♦ 

860.00 

1500.00 

4 

1635  00 

7600  00 

4 

8300  Ob 

1909-0 

2000.00 

2200.00 

12,000.00 

— 

45,000.00 

— 

1909  D 

1200.00 

♦ 

1300.00 

3750.00 

4 

4100.00 

13,500  00 

4 

— 

1909  S 

425.00 

465.00 

3750.00 

•f 

4100.00 

15,000.00 

■f 

— 

1909-S 

660.00 

♦ 

695  00 

750.00 

4 

815.00 

3000  00 

4 

3350.00 

T5T0 

245.00 

— 

270.00 

900.00 

970.00 

5600.00 

•f 

6200.00 

“raib 

660.00 

♦ 

695.00 

750.00 

4 

816.00 

2500.00 

4 

2776  00 

1910  D 

270.00 

- 

300.00 

3200.00 

3500.00 

8750.00 

♦ 

— 

i9iaD 

660.00 

4- 

695.00 

750.00 

4 

815.00 

2650  00 

4 

2950  00 

191 0-S 

425.00 

465.00 

3650.00 

♦ 

4000  00 

12,500  00 

♦ 

— 

1910-S 

660.00 

4- 

695.00 

775.00 

4 

840  00 

3000  00 

4 

3350  00 

1911 

245.00 

— 

270.00 

850.00 

915.00 

4850.00 

♦ 

5350.00 

-ran - 

685.00 

4- 

720.00 

835.00 

4 

910.00 

- 4250  6b 

4 

4  75b'5a - 

1911  D 

775.00 

840.00 

7250.00 

■f 

7950.00 

24,000.00 

♦ 

— 

191  1-D 

660.00 

4- 

696  00 

750.00 

4 

815.00 

2450  00 

2700  00 

1911-S 

380.00 

415.00 

2450.00 

2650.00 

8750.00 

♦ 

— 

191 1-S 

660.00 

4- 

695.00 

775.00 

4 

840.00 

2800  00 

3100  00 

1912 

245.00 

- 

270.00 

850.00 

915.00 

4850.00 

-f 

5350.00 

T5T5 

735.00 

4- 

785.00 

1200.00 

4 

1300.00 

6000  00 

4 

6  750  Ob 

1912  S 

425.00 

465.00 

3250.00 

♦ 

3550.00 

15,000.00 

♦ 

— 

1913 

675.00 

710.00 

800.00 

4 

865.00 

3500  00 

4 

3900  00 

1913 

245.00 

- 

270.00 

850.00 

915.00 

4850.00 

♦ 

5350.00 

191 3-D 

600.00 

4- 

695.00 

750.00 

4 

815.00 

2800  00 

3100  00 

1913-S 

675.00 

735.00 

7000.00 

•f 

7600.00 

27,500.00 

♦ 

— 

1913-S 

825.00 

4- 

890.00 

1800.00 

4 

1975  00 

4900  00 

5400  00 

1914 

245.00 

- 

270.00 

850.00 

915.00 

4850.00 

♦ 

5350.00 

iw - 

725.00 

4- 

776.00 

1100.00 

4 

1200.00 

5750.00 

4 

635b  bb 

1914-D 

245  00 

- 

270.00 

1000.00 

♦ 

1086.00 

7250.00 

♦ 

8000.00 

1914-D 

660.00 

4- 

696  00 

725.00 

4 

786  00 

2360  00 

2600  00 

1914-S 

380.00 

415.00 

2600.00 

♦ 

2860.00 

9500.00 

♦ 

— 

1914-S 

660.00 

4- 

695  00 

725.00 

4 

785.00 

2350  00 

2600  00 

T5T5 

245.00 

- 

270.00 

850.00 

915.00 

4850.00 

■f 

5350.00 

19l  5 

710.00 

4- 

760.00 

875.00 

4 

950.00 

2900  00 

320bOb 

191  5-S 

450.00 

490.00 

4700.00 

♦ 

6150.00 

22,500.00 

■f 

— 

191 5-S 

660.00 

4- 

696.00 

725.00 

4 

785.00 

2350  00 

2600  00 

1916-S 

350.00 

380.00 

2250.00 

■f 

2450.00 

12,500.00 

■f 

— 

1916-S 

675.00 

4- 

710.00 

775.00 

4 

840  00 

3700  00 

4100  00 

1929 

6000.00 

— 

11.000.00 

— 

25,000  00 

— 

ibiO 

675,00 

4- 

710.00 

750.00 

4 

815.00 

3400  00 

3750  00 

$10  INDIAN  HEAD 

1920-S 

1921 

18,000.00 
32  500.00 

4- 

| 

:: 

35,000.00 

60,000.00 

4 

4 

65,000  00 

1 15,000  00 

4 

4 

— 

1922 

640.00 

4- 

675.00 

710.00 

4 

736.00 

1500.00 

4 

1676  00 

1907  WE  p.r 

quot£ 

— 

H.50O.OO 

+ 

— 

27,500.00 

+ 

— 

1922-S 

825  00 

4- 

900.00 

1600.00 

4 

1750  00 

5400  00 

6000  00 

1907  RE-per.  (pr) 

QUOTE 

— 

62,500.00 

— 

100,000.00 

♦ 

— 

1923 

640.00 

4 

675.00 

710.00 

4 

735.00 

1550.00 

4 

1725.00 

1907  no  per. 

575  00 

640.00 

1250.00 

1350  00 

6750.00 

7500.00 

1923-D 

675.00 

4 

715.00 

775.00 

4 

840  00 

2250  00 

4 

2500  00 

'•i'lS  NM 

700.00 

785.00 

3500.00 

♦ 

3800.00 

17,500.00 

+ 

— 

T923 

640.00 

4 

675  00 

710.00 

4 

735  00 

1  ISO  00 

♦ 

1278.00 

1908  D  NM 

600.00 

675.00 

1950.00 

♦ 

2125.00 

9500.00 

■f 

— 

1924  D 

1400.00 

4 

1550.00 

2650.00 

4 

2900.00 

9000  00 

4 

— 

1908  WM 

425.00 

- 

470.00 

1000.00 

1080.00 

5750.00 

6400.00 

1924-S 

1350.00 

4 

1500.00 

2300.00 

4 

2500.00 

7500  00 

4 

— 

1908  D  WM 

525.00 

- 

590.00 

1800.00 

♦ 

1965.00 

9500.00 

♦ 

— 

1926 

640.00 

4 

675.00 

710.00 

4 

736.00 

1200  00 

4 

1360  00 

1908-S 

925  00 

1025.00 

5900.00 

♦ 

6450.00 

20,000  00 

+ 

— 

1925-D 

1550.00 

4 

1725.00 

3500.00 

4 

3800.00 

9750.00 

4 

— 

ftl  ’  909 

425  00 

- 

470.00 

1150.00 

1250.00 

6750.00 

7500.00 

1925-S 

1400.00 

4 

1550.00 

3650.00 

4 

4000.00 

11,500  00 

4 

— 

1909  D 

510.00 

.. 

575.00 

1950.00 

+ 

2125.00 

8750.00 

4- 

— 

1926 

640.00 

4 

675.00 

710.00 

4 

735.00 

1250.00 

4 

I4bb.bb 

1909  S 

600.00 

- 

675.00 

2900.00 

♦ 

3175.00 

11,500.00 

♦ 

— 

1926  D 

2000.00 

4 

2250.00 

4250.00 

4 

4650.00 

14,000  00 

4 

1  '1  1  0 

425  00 

— 

470.00 

950.00 

1025.00 

575(5  06 

6400.00 

1926 -S 

1400.00 

4 

1550.00 

2450  00 

4 

2675.00 

7500  00 

4 

8300.00 

1910-D 

425.00 

_ 

470.00 

1000.00 

♦ 

1085.00 

5500.00 

6100.00 

T§27 

640.00 

4 

675.00 

710.00 

4 

735.00 

1150.00 

4 

1276.0b 

1910-S 

550.00 

- 

615.00 

2750.00 

♦ 

3000.00 

9000.00 

♦ 

— 

1927  D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

T5TT 

425.00 

— 

470.00 

900.00 

975.00 

5000.00 

5600.00 

1927-S 

7000.00 

4 

— 

16,500.00 

— 

27,500.00 

— 

1911  D 

1650.00 

1850.00 

10,000.00 

— 

30,000.00 

— 

1928 

640.00 

4 

675.00 

710.00 

4 

735.00 

1200  00 

4 

1360.00 

1911-S 

750.00 

- 

830.00 

5000.00 

5450.00 

18,500.00 

— 

1929 

6000.00 

4 

— 

16.500.00 

4 

— 

30,000  00 

4 

— 

i  5  i  2 

425.00 

— 

470.00 

950.00 

1025.00 

5760.00 

6400.00 

1930-S 

15,000.00 

4 

— 

29,000.00 

4 

— 

56,000.00 

4 

* - 

191 2-S 

600.00 

- 

675.00 

3750.00 

■f 

4100.00 

15.000.00 

■f 

— 

1031 

14,000.00 

4 

— 

24.500.00 

4 

— 

60,000.00 

4 

1913 

425  00 

- 

470.00 

950.00 

1025.00 

5250  00 

5850  00 

1931-D 

14,500  00 

4 

— 

27,500  00 

4 

— 

52,500  00 

4 

— 

1913-S 

1650.00 

1800.00 

25,000.00 

— 

100.000.00 

1932 

17,000  00 

4 

— 

36,500.00 

4 

75,000.00 

4 

Tha  mora  common  data  silvar  roll*  were  computed  on  a  basis 
of  silvar  bullion  at  $16.10  par  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  Include  higher  grades. 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.10 

•4 

3.35 

1938-D  (J) 

27.00 

29.60 

1926-P 

117.50 

126.00 

1939-D 

132  50 

♦ 

140.00 

1909- VD8 

62  00 

4 

67  50 

1930  D 

3.50 

4 

3.80 

1938-S 

55.00 

64  50 

1926  D 

136.00 

1 45.00 

1939-s 

1909  P 

17  00 

4 

18.50 

1930-S 

5.65 

4 

6.15 

1939  D 

110.00 

120.00 

1926 -S 

287  50 

312.60 

1940  D 

150.00 

♦ 

160.00 

1909  S 

1500.00 

4 

1625  00 

1931  P 

11.50 

4 

12.50 

1939-S 

10.50 

11.50 

\9i1-f 

11/.  bO 

1  2b.  uu 

1  940-S 

132.60 

140  OO 

4  26 

4 

4.65 

1931  D 

77  50 

4 

84.00 

1943  D - 

- OS- 

- 

1927-D 

142.60 

163.60 

1948-8 

133  50 

140.00 

i9ias 

240.00 

4 

260.00 

1931-S 

1250  00 

4 

1350.00 

1942  P  (II) 

29.00 

■f 

31.00 

1927-S 

135  00 

146.00 

1947-S 

132  50 

♦ 

140  00 

ran  p 

- 5  00 

4 

- 5 ns — 

1932-P 

50  00 

54  50 

1942-S 

29  00 

♦ 

31.00 

1928-P 

117  50 

126.00 

1951-8 

191  ID 

130  00 

4 

140.00 

1932  D 

17.50 

19.00 

1943  P 

29  00 

■f 

31  00 

1928  D 

142.60 

163.50 

1956-D 

150.00 

160.00 

1911-S 

375  00 

4 

406.00 

1933  P 

1 1.50 

12.50 

1943  D 

32.00 

+ 

34.60 

1928-S 

135  00 

146  00 

1958  P 

132.60 

♦ 

140  00 

raiiP 

1  1  50 

4 

12.50 

1933-D 

60  00 

66.00 

1943-S 

29  00 

+ 

31.00 

rajjp 

117.50 

126.00 

1912  D 

135.00 

4 

145.00 

1934  39-P 

2.50 

2.70 

1944  p 

29.00 

■f 

31.  bo 

1929  D 

142  60 

153  50 

HALVES 

1912  S 

330.00 

4 

360.00 

1934-D 

5.00 

5.40 

1944  D 

29.00 

■f 

31.00 

1929-S 

136.00 

146.00 

1913P  ~ 

6  80 

1935-D 

2.50 

2.70 

1944  S 

29  00 

31.00 

1930-P 

1  JU  uu 

140.00 

1913  D 

70.00 

4 

76.00 

1935-S 

2.80 

3.05 

1946  P 

29  00 

31.00 

1930-S 

162.50 

175.00 

1923-S 

150  00 

♦ 

160  00 

1913  S 

225.00 

4 

245.00 

1938-6 

2.50 

2.70 

1946  D 

29  00 

+ 

31.00 

1931  P 

135  00 

145.00 

1927-S 

138  00 

♦ 

146  00 

1914P - 

7  25 

♦ 

7  90 

1936-S 

3.25 

3.55 

T945-S 

29.00 

♦- 

31.00 

1937-0 

287.50 

312.60 

1 928-S 

160  00 

1914  S 

285.00 

4 

310.00 

1937  D 

2.50 

2.70 

brazes — 

4  00 

4  30 

1931-S 

162.60 

176.00 

1925  0 

146  bb 

♦ 

155  00 

1915-P 

24.00 

4 

26.00 

1937-S 

2.65 

2.90 

1950  P 

5.00 

6.45 

1934  0 

85.00 

♦ 

92  00 

1929-S 

136  00 

♦ 

146  00 

191  5  D 

1  7  60 

19  00 

1938  D 

4  50 

4.90 

1950  D 

260.00 

280  00 

1936  D 

75.00 

♦ 

80  00 

1933-S 

136  00 

♦ 

146  00 

191  5-S 

250.00 

4 

272.50 

1938  S 

6.50 

7.00 

1951-S 

5.00 

5.45 

1936-S 

70  00 

■f 

75.00 

1934-D 

142.50 

150  00 

1916  20  P 

3.10 

4 

3.35 

1939  D 

1 1.00 

12.00 

1965  P 

5.26 

5.70 

1936  C 

70  00 

♦ 

76.00 

1934 -S 

136  00 

♦ 

142  50 

1916  D 

6  60 

4 

7.00 

1939  S 

2.50 

2.70 

1936-S 

70  00 

76  00 

1936  D 

136  00 

♦ 

142  50 

1916  S 

23  00 

4 

25.00 

1 940- D 

2.26 

2.45 

nihBc 

cz? 

1937  D 

70  00 

♦ 

75  00 

1935-S 

135  00 

♦ 

142  50 

1917  D 

5  50 

4 

- os — 

1940  S 

2.25 

2.45 

1937-S 

70  00 

♦ 

75.00 

1938-0 

136  00 

♦ 

142  50 

191  7  S 

9  00 

4 

9.75 

1941  D 

2.10 

2.30 

1938  0 

106  00 

♦ 

113  50 

1936-S 

136  00 

♦ 

142  60 

1918  D 

5  00 

4 

5  40 

1941  S 

2.45 

1916  P 

145  00 

157.50 

1938-S 

72.60 

■f 

77.60 

1937-D 

160  00 

♦ 

172  60 

1918  S 

7  00 

4 

7.60 

1942  5 

3.60 

7770 

1916-S 

155  00 

168  50 

1939  D 

70  00 

♦ 

76  00 

1937-S 

145  00 

♦ 

166  00 

1919  D 

3.60 

4 

3.80 

1943  P 

3.00 

3.25 

191  7-P 

135  00 

146  00 

1939-S 

72  50 

♦ 

77  50 

1938-P 

135  00 

♦ 

142  50 

1919  S 

3.10 

4 

3.36 

1943  D 

9.50 

10.25 

191  7  D 

152  50 

166  00 

1B40T5 

70.00 

74  60 

1939  D 

136  00 

♦ 

142  60 

1  920-  D 

4  85 

4 

6  26 

1943  S 

9  60 

10.25 

1917-S 

136  00 

146  00 

1 940-S 

70  00 

♦ 

74  50 

1939-S 

140  00 

♦ 

150  00 

1920  S 

3  50 

4 

3.80 

19495 

3  40 

7-50 

“T9TBT’ - 

- T40  00 

- 15000 

1946  Micro-S 

70  00 

4 

74  60 

1946  D 

UB  60 

♦ 

177  58 

1921  P 

4  50 

4 

4  90 

1964  P 

1.75 

1918  D 

142.50 

163.60 

1949  S 

72  00 

76 .00 

1948  P 

160  00 

♦ 

160  00 

192  1  S 

16  50 

4 

18  00 

1955  S 

6  60 

7.00 

1 9  1  8  -S 

142  60 

163  60 

19BB  P 

^o  ob 

4 

74  00 

1948  D 

132  60 

♦ 

140  00 

1922  D 

150  00 

f 

162  60 

NICKELS 

1919  P 

136  00 

146  00 

1956  D 

67  00 

4 

71  00 

1845  P 

- 133  50 

4 

— mrbc - 

1923  30  P 

2. >6 

3150 

1919  D 

162  50 

166.00 

1966  S 

66  00 

4 

70  00 

1949  D 

132  60 

4 

140  00 

1923  S 

57  50 

♦ 

62  60 

1934  P 

- y  2B 

1U  UU 

1 9 1  9-S 

147  50 

160  00 

’ s 

200  00 

4 

217  60 

1924  D 

375  00 

4 

406  00 

1934  D 

12  50 

13.50 

nrajr 

- 135.00 

- 145  00" 

UUAH TtHb 

185b  P 

1  32  50 

4 

140  00 

1924  S 

19  00 

1 

20  75 

1936  P 

8  50 

9  10 

1920  D 

142  60 

1  63  60 

1950  D 

132  60 

4 

140  00 

152515“ 

7T5C 

4 

- TOO 

1936  D 

1 1.00 

12.00 

1920-S 

142  60 

163  60 

1632  P 

185  00 

4 

1 77  50 

1951  O 

132  60 

4 

140  00 

1925  S 

3  50 

4 

3  80 

1 936  S 

9  60 

10  25 

1923  P 

122  50 

132  60 

1934  D 

166  OO 

4 

177  60 

1 962  S 

132  60 

♦ 

140  00 

1926  D 

6  60 

1 

6  00 

“rarep- 

8  60 

rrs — 

1 923-S 

142  50 

1  53  50 

1936  D 

136  00 

4 

142  60 

♦ 

140  00 

1926  S 

100  00 

• 

107  60 

1936  D 

9  25 

10.00 

1924  > 

122  60 

132  50 

1 936  S 

136  00 

1 

142  60 

1 963  S 

132  60 

* 

140  00 

1927  D 

4  00 

♦ 

4.35 

1 936  S 

9  50 

10  26 

1924  O 

142  60 

163  60 

1  00 

1 964-S 

132  60 

140  00 

16  OO 

* 

1  7  60 

1937  P 

8  60 

9  10 

1924  S 

142.60 

163.50 

1936-S 

136  OO 

4 

142  60 

1956  P 

448  00 

246  00 

3  36 

* 

3  66 

1937  D 

9  26 

10  00 

W75T 

122  60 

132  50 

1937  D 

136  00 

4 

142  60 

132  60 

♦ 

140  00 

8  25 

1 

9  00 

193  7  -S 

10  00 

10.36 

1926  D 

175  00 

190  00 

193  7  -S 

240  00 

4 

260  00 

1967  P 

130  00 

137  60 

1929  D 

3.36 

t 

3  66 

1938  D(B) 

10.60 

1 1.60 

1 926  S 

136  00 

146  00 

1938  S 

150  00 

4 

160  00 

1968  P 

130  00 

♦ 

137  60 
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BARBER  10* 

iCOAttfUMdt  ■'  o  ASK 

V  G 

•IO  ASK 

PINE 

BID  ASK 

810  ASK 

XF 

BIO  ASK 

BIO  ARK 

UNC  MS -60 

BIO  ASK 

Ch.  BU  MS-66 

BIO  ASK 

<906  S  1  40  1  60 

<906  0  1  40  1  50 

<906  0  *  40  1  50 

1906  6  l  40  1  60 

2.60  2770 

2  26  2  46 

2  36  2  66 

3  60  3 80 

2.50  2  76 

4  60  4  90 

320  3.60 

3.70  4.00 

6.60  7.16 

4  00  4  36 

8.60  960 

6.60  7.26 

7.26  7.90 

11.00  12.60 

7  76  8  40 

20  00  21  76 

18.60  20.00 

17.60  19.00 

21.00  23  00 

4600  49.00 

48.00  62.60 

43.00  47.00 

48.00  62.60 

400.00  436.00 

400  00  436.00 

336.00  366.00 

400.00  436.00 

3360.00  3700  00 

3160.00  3600.00 

2700.00  3000.00 

3000.00  3360.00 

<90  >  1  40  160 

<90 1  6  _  1  40  1  60 

2  16  2  36 

2  16  2  36 

2  60  2  76 

3.70  4  00 

3  70  4  00 

400  436 

6.76  7.40 

6.60  7.26 

7  76  8  40 

19.60  21.00 

16.60  1800 

21.00  23.00 

46  00  49.00 

3700  40.00 

48  00  62.60 

426.00  466.00 

320.00  360.00 

440  00  480.00 

3360.00  370000 

2360.00  2600.00 

3260.00  3600.00 

1 906  Ci  1  40  1  60 

1W  8 _ 1  40  i  r>0 

^  15  2  36 

2.90  3.19 

2  26  2  46 

6.76  7.40 

3 60  3  80 

4.50  490 

13.00  14.26 

7.00  7,60 

IS  00  16  75 

27.00  29.60 

20.00  21.76 

5ei5 - S3“o5 — 

60.00  66  00 

286  00  312  50 

426.00  466.00 

5150  00  2400  00 

3160.00  3600.00 

<909  6 _  2  70  2  99 

385  4.20 

2.26  2.46 

i  99  148 

8  00  8  76 

4.10  4.60 

#-BQ  9  25 

16,00  17.60 

9.60  10.26 

28  60  31.00 

21  00  23  00 

66  00  71.00 

46.00  49.00 

460  00  490.00 

366.00  400.00 

3160.00  3600  00 

2700.00  3000.00 

•  910  5  1  40  1  60 

>911  0  1  40  1  60 

1911  1 _ 1  40  1  60 

3. 1 5  1  51 

2  16  2  36 

2.00  2  16 

2  16  2  36 

5.60  3  80 

6.60  6.00 

2.76  300 

3  60  3  80 

>  60  8  1(5 

10.60  11.60 
4.60  4.90 

8.76  6  26 

23.00  2600 

2200  2400 

13.00  14.26 

16.00  17  60 

67  60  62.60 

62.00  67.00 

27.00  29.60 

436.00  476.00 

400.00  436.00 

250.00  272.60 

3260.00  3600.00 

3000.00  3350.00 

2160.00  2400.00 

<9<  2  1.40  1  60 

6  46  5  95 

2  00  2.16 

2  16  2.36 

7.26  7  90 

2.76  3  00 

3.60  380 

4.26  466 

6.76  6.26 

13.00  14.26 

16.00  17.60 

27.00  29.60 

42.00  46.00 

260.00  272.60 

36000  380.00 

2160.00  2400.00 

2700.00  3000.00 

l  40  1  60 

1.40  160 

>9<fc  1  40  1  50 

1  35  1  45 

200  2  16 

2.16  2.36 

2  26  2  46 

1  86  l.oS 

2.76  3  00 

3.60  3.60 

3.76  4.10 

2.76  300 

2  76  :  00 

4  26  466 

6.26  680 

7.60  6.16 

4.60  4.90 

4  26  4  65 

13.00  14.26 

17.00  18  60 

22.00  2400 

14.00  16.26 

,3  00_ 14  26 

27.00  29.60 

44.00  48.00 

67.00  62.00 

29.00  31  60 

£L22 ™  6° 

260.00  272.60 

366.00  400.00 

400.00  436.00 

260.00  286.00 

260.00  272.50 

2000.00  2260.00 

2900.00  3200.00 

3100.00  3460.00 

1900.00  2100.00 

1760.00  1926  00 

U 

a 

IQ 

a 


MERCURY  DIMES 


l.  G/b«tt«r  BIO  $636 

UNC  MS-60 


Ch.  BU  MS-66 


2  90  3  15 
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3.90  4.26 
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60.00  64.60 

320.00  360.00 

176.00  195.00 

1100  00  1226.00 
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WASHINGTONS 


by  Allen  Harriman 


During  the  past  year  or  so  the  1932-40  Washington  quarters  have  made 
great  strides  toward  assuming  their  rightful  place  in  the  general  pricing  structure 
of  20th  Century  United  States  coins.  Previously,  the  four  or  five  key  and  semi¬ 
key  dates  were  recognized  by  most— and  little  attention  was  paid  to  the  re¬ 
maining  dates.  Since  the  majority  of  the  twenty-two  issues  in  this  group  are 
still  occasionally  traded  by  the  roll  (or,  in  many  cases,  are  still  thought  to  trade 
by  the  roll),  investment-minded  buyers  often  overlooked  the  entire  series— with 
perhaps  the  exception  of  1932-D  and  1932-S.  However,  greatly  accelerated 
buying  and  “squirreling  away”  of  all  choice  material  over  the  past  couple  of 
years  forced  dealers  and  investors  to  investigate  all  possible  areas  of  numismatics 
in  their  search  for  material  “with  potential”.  The  early  Washingtons  were  a 
“natural”!  And  their  “easily  available”  status  was  thoroughly  modified  when 
the  serious  buying  began.  Many  issues  which  were  thought  to  be  “common” 
proved  to  be  much  more  elusive  in  quantity  than  thought— and,  in  a  few  cases, 
some  issues  which  were  considered  to  be  relatively  tough  seemed  to  be  around 
in  greater  quantities  than  generally  believed.  Naturally,  the  old  reputations  held 
by  various  dates  continued  to  influence  buying  patterns  and  the  pricing 
structure.  But  these  old  concepts  are  now  being  replaced  by  new  ones  as  a  result 
of  the  facts  learned  from  this  first  real  and  sustained  flurry  of  activity  for  the 
1932-40  Washingtons  as  a  group. 

The  Washington  quarter  was  introduced  in  1932— during  the  depth  of  the 
Great  Depression— as  a  commemorative  for  the  200th  anniversary  of  the  birth 
of  George  Washington.  Subsequently,  in  1934,  it  replaced  the  Standing  Liberty 
design  as  the  new  regular  issue.  The  fact  that  this  new  coin  came  into  existence 
at  a  time  when  relatively  few  people  were  able  to  put  rolls  away  as  an  investment 
accentuates  the  scarcity  of  most  dates  in  top  quality  “original”  condition.  A 
substantial  number  of  the  “uncirculated”  specimens  seen  today  were  actually 
pulled  from  circulated  one  at  a  time  soon  after  issue.  They  are  basically  AU-55— 
or,  as  often  called,  “sliders”. 

This  leads  to  the  question  of  GRADING:  Abrasion — or  “cabinet  friction” 
is  the  major  problem  which  faces  the  early  Washington  quarter.  On  the  obverse, 
the  cheekbone  and  curl  of  hair  over  the  ear— and  the  center  of  the  breast 
feathers  on  the  reverse -are  the  points  where  this  friction  occurs  first.  It  is  these 
points  which  should  be  carefully  examined  for  a  break  in  the  overall  luster. 
Strictly  MS-65  or  better  examples  must  show  no  sign  of  abrasion  at  these  points. 
Other  problems  are  much  the  same  as  those  which  face  any  other  coin— bag 
marks,  nicks,  etc— and  there  is  no  reason  to  cover  this  ground  once  again. 

Regarding  STRIKE:  Strike  is  not  a  major  problem  in  the  Washington 
quarter  series.  True,  the  mints  turned  out  some  less-than-choice  coins  every 
year -but,  in  general,  all  dates  in  the  series  can  be  located  in  fully  struck  con¬ 
dition.  (Probably  the  worst  period  was  at  the  Denver  mint  between  1936  and 
1937.)  Well  defined  hair  at  the  forehead  and  over  the  ear,  full  feathers  at  the 
center  of  the  eagle’s  breast  and  fully  struck  lettering  are  the  basic  distinguishing 
characteristics  of  a  full  strike.  The  mintmark  on  many  of  the  earlier  issues  tends 
to  be  "filled”— more  of  a  blob  than  a  clear  D  or  S.  In  fact,  for  some  issues— 
particularly  the  1932-D,  a  full  clear  D  may  well  denote  an  added  mintmark 
since  the  filled  D  is  the  norm  (again  particularly  for  the  earlier  Denver 
issues).  As  long  as  the  mintmark  is  definitely  discemable,  its  lack  of  clarity 
shouldn’t  influence  the  grade  of  the  coin. 


The  following  chart  gives  the  “bid”  price  history  of  all  twenty -two  issues 
for  the  past  four  years— together  with  a  listings  of  levels  as  they  appeared  in  the 
July  11,  ’80  weekly  CDN.  The  last  three  columns  compare  current  bids  with 
those  of  one  year  ago  and  gives  the  percentages  of  gains  (or  losses)  during  the 
past  twelve  months. 


July 

July 

July 

July 

Current 

%  Gain 

’76 

’77 

’78 

’79 

Bid 

Past  Year 

1932-P 

$  23 

$  23 

$  26 

$  45 

$  175 

289% 

1932-D 

550 

635 

725 

2300 

3100 

35% 

1932-S 

210 

215 

230 

1050 

1650 

57% 

1934-P 

13 

13 

16 

24 

50 

108% 

1934-D 

93 

95 

97 

350 

650 

86% 

1935-P 

11 

10 

12 

22 

42 

91% 

1935-D 

95 

95 

95 

290 

650 

124% 

1935-S 

52 

65 

64 

185 

625 

238% 

1936-P 

11 

11 

14 

22 

42 

91% 

1936-D 

265 

245 

250 

700 

1175 

68% 

1936-S 

48 

52 

80 

250 

230 

-8% 

1937-P 

14 

17 

21 

25 

46 

84% 

1937-D 

22 

21 

54 

125 

100 

-20% 

1937-S 

68 

68 

95 

350 

500 

43% 

1938-P 

40 

36 

37 

165 

230 

39% 

1938-S 

34 

34 

70 

185 

165 

-11% 

1939-P 

6 

7 

9 

22 

37 

68% 

1939-D 

15 

16 

27 

60 

175 

192% 

1939-S 

36 

37 

37 

175 

180 

3% 

1940-P 

8 

8 

10 

17 

35 

106% 

1940-D 

37 

35 

46 

165 

225 

36% 

1940-S 

11 

8 

12 

21 

57 

171% 

Now,  let’s  examine  the  various  1932-40  issues.  For  the  best  comparisons, 
they  are  grouped  in  the  “traditional  manner”— that  is,  in  the  groups  which  have 
up  until  now  been  considered  together  by  most  dealers  and  collectors. 


The  PHILADELPHIA  issues: 


1932-P  -  Of  all  the  P-mints,  this  is  the  one  most  often  encountered  in 
AU-55,  “slider”  and  MS-60  condition.  This  fact,  of  course,  is  hardly  surprising. 

A  first-year -of-issue  coin  is  usually  saved  from  circulation  by  the  general  public— 
and  even  those  pieces  obtained  directly  from  a  bank  usually  received  little  care 
in  preservation.  For  years,  the  plentiful  supply  of  “unc’ish”  specimens  led  to 
the  assumption  that  the  32-P  was  rather  common.  However,  in  strict  MS-65  or 
better  condition,  this  date  has  recently  proven  to  be  far  more  elusive  than 
previously  believed.  As  the  above  price  chart  reveals,  a  289%  advance  has  been 
registered  during  the  past  year.  Now,  at  the  current  price,  the  32-P  still  has 
moderate  investment  potential.  MS-65+  specimens  (hereafter  referred  to  as 
“gems”)  are  currently  worth  $225-$275. 

1934-P  -  This  is  the  most  interesting  of  all  the  Washington  quarter  issues. 
There  are  three  varieties  along  with  two  different  doubled  dies. 

TYPE  ONE  (or  the  “type  of  ’32”):  This  is  the  “light  motto”  variety 
which  exhibits  the  low  relief  IN  GOD  WE  TRUST  seen  on  all  three  of  the 
1932  issues.  The  Redbook  lists  this  variety— but  virtually  at  the  same  price  as 
the  common  variety.  This  is  wrong!  The  “light  motto”  is  many  times  scarcer— 
and,  when  located  in  strict  MS-65/better  condition,  offers  an  excellent 
long-term  investment.  Be  careful  of  “sliders”— the  type  one  was  issued  early 
in  1934  and  was  often  saved  by  the  general  public  rather  than  the  coin  oriented. 
Gems  are  currently  worth  $100-$125. 

TYPE  TWO  (or  the  “type  of  ’35”):  This  is  the  “common”  of  the 
three  varieties.  The  distiguishing  characteristic  is  the  middle  stroke  of  the  W  in 
WE— which  is  lower  than  the  outer  strokes.  Strictly  choice  examples  have 
been  more  or  less  overlooked  as  an  inves£ment  and  yet  original  rolls  are  now 
very  seldom  seen.  Certainly  a  better  than  average  investment.  Gems  are 
currently  worth  $60-$75. 

TYPE  THREE  (or  the  "type  of  ’36”):  This  is  a  little  recognized  variety 
(not  yet  included  in  the  Redbook)  which  is  again  characterized  by  the  W 
in  WE— the  center  stroke  being  higher  than  the  outside  ones.  There  is  pre 
sently  little  or  no  premium.  Thus  it  is  still  possible  to  put  these  away  as 
common  dates.  It  may  or  may  not  "catch  on”.  Gems  are  currently  worth 
$70-$86. 

(Continued  on  Pape  Two) 
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The  Early  WASHINGTONS 

( Continued  from  Page  One) 

The  DOUBLED  DIE:  This  interesting  coin  is  finally  included  in  the 
Redbook— but,  unfortunately,  the  price  is  way  off  at  $175  in  MS-60.  Speci¬ 
mens  in  grades  above  VF  are  scarce,  MS-60’s  are  very  scarce  and  the  word 
“rare”  can  probably  be  applied  to  strict  MS-65/better  examples.  These  coins, 
of  course,  may  not  fit  into  everyone’s  Washington  quarter  collection— but 
there  are  not  even  enough  to  go  around  for  the  scattered  collectors  who  do 
want  them.  There  are,  as  mentioned,  two  different  doubled  dies— but,  at  this 
point,  the  price  structure  is  so  sketchy  that  no  price  difference  is  yet  notable. 
Gems  are  currently  worth  $500-$1000  and  they  offer  an  excellent  future 
potential.  See  the  photo  below: 


1935-P,  1936-P,  1937-P  -  Although  the  37-P  has  always  been  recognized 
as  a  bit  more  scarce  than  the  two  preceeding  issues,  these  three  dates  are  usually 
thought  of  as  a  group— as  “common”  P-mints.  Bidding  during  the  past  year  has, 
nonetheless,  proven  that  none  of  the  three  should  be  relegated  to  that  category. 
Thus  far,  however,  none  of  them  have  received  the  attention  afforded  the 
corresponding  P-mint  Walking  Liberty  halves.  Should  they  begin  to  experience 
the  same  demand,  prices  still  could  advance  rather  substantially.  While  not  as 
tough  as  the  Walkers,  the  35-P  and  36-P  have  at  least  moderate  investment 
potential  and  the  37-P  has  above  average  potential.  It  should  be  noted  that  the 
35-P  sometimes  comes  “fuzzy”— not  fully  struck;  avoid  such  examples  and 
purchase  only  the  best  (they  are  available).  Gems  are  currently  worth: 
1935-P  ($55-$70),  1936-P  ($55-$70),  1937-P  ($65-$80). 


1932-S  -  AU’s,  sliders, “super-slider^’ and  even  MS-60’s  abound.  Strict 
MS-65’s  do  not!  True,  the  32-S  is  far  easier  to  locate  in  top  condition  than  is 
the  32-D— but,  of  course,  the  current  pricing  structure  already  takes  this  into 
consideration.  Current  bidder  attention  is  moving  this  popular  date  into  new 
pricing  ground— and  with  very  few  properly  graded  specimens  being  pried 
loose.  Though  to  a  somewhat  lesser  degree,  the  32-S  also  enjoys  the  same 
“recognized  scarcity”  status  as  the  32-D— and  thus  a  bright  future  with  well 
above  average  potential  seems  virtually  assured.  (Don’t  forget  to  check  for  that 
ubiquitous  “cabinet  friction”.)  Gems  are  currently  worth  $2000-$2500. 

1934- D,  1935-D  -  These  two  popular  issues  have  traditionally  been  priced 

at  basically  the  same  level  for  several  years  now— with  the  34-D  pulling  ahead 
from  time  to  time.  They  are  not,  however,  of  equal  scarcity.  The  34-D  is 
actually  much  more  elusive  in  strict  MS-65/better  condition— and  probably 
offers  as  great  an  investment  potential  as  any  date  in  the  series!  However,  when 
you  do  locate  an  original  friction-free  example,  chances  are  it  will  be  a  sharp 
strike.  Though  the  35-D  is  easier  to  find  in  “original  uncirculated”  condition, 
the  strike  is  not  always  all  that  one  might  hope  for— thus  the  “superb” 
specimen  may  elude  a  potential  buyer  for  a  long  while.  Top  quality  pieces, 
therefore,  do  have  a  much  better  than  average  future.  Again,  the  mintmarks  on 
both  of  these  issues  are  often  “filled” — or,  at  least,  partially  so.  This  does  not 
reduce  the  coins  value  although  some  collectors  prefer  to  wait  for  a  clearer 
mintmark.  However,  if  the  specimen  is  outstanding  in  all  other  respects,  it 
should  definitely  be  considered  for  purchase.  Gems  are  currently  worth: 
1934-D  ($850-$1000),  1935-D  ($775-$900), 

1935- S,  1936-S  -  Until  a  strong  “promotion”  within  the  past  year  changed 
things,  these  two  issues  more  or  less  “played  tag”  with  each  other  in  the  pricing 
arena.  Then  the  35-S  was  pushed  far  ahead— in  fact,  too  far  ahead.  Thus  today 
the  35-S  is  the  only  issue  in  this  group  which  is  definitely  overpriced.  It  must 
be  added  to  this  statement,  however,  that  this  S-mint  is  the  worst  one  of  the 
group  in  regards  to  strike— so  a  true  gem  is  not  really  easy  to  find.  Still,  the 

35- S  should  generally  be  passed  in  favor  pf  several  other  dates  when  investment 
is  the  motive.  (By  the  way,  there  are  as  many  AU  and  unc’ish  examples  of  this 
date  as  there  are  32-S’s  in  the  same  less-than-choice  condition.)  The  36-S 
presents  another  problem.  It  often  seems  to  be  a  scarce  date— then,  when  strong 
bidding  occurs,  the  supply  somehow  expands  and  even  rolls  begin  to  appear.  It 
is  currently  priced  at  less  than  it  was  a  year  ago  (down  8%)  and,  at  present, 
there  is  a  substantial  quantity  available  on  the  teletype  circuits.  Therefore,  the 

36- S  must  be  listed  as  a  “chancy”  investment— with  the  possibility  of  “big 
things”.  It  has  all  the  criteria  of  a  good  buy  (including  generally  strong 
strikes)— but  the  36-S  definitely  has  a  hard  time  “taking  off”.  Gems  are 
currently  worth:  1935-S  ($650-$700),  1936-S  ($265-$290). 

1936- D  -  Here  is  an  issue  with  tremendous  potential!  But,  of  course,  the 
problem  is  locating  the  right  coin.  As  with  all  of  the  1935-37  Denver  quarters, 
the  strike  is  often  in  the  MS-60+  category— and,  on  top  of  this,  the  36-D  simply 
wasn’t  saved  in  quantity  at  the  time  of  issue.  Thus,  even  MS-60/60+  true 
uncirculated  pieces  are  fairly  few  and  far  between.  An  “original  roll”  has 
turned  up  from  time  to  time — usually  with  no  gems  (and  even  few  strict 
MS-65’s)  included.  The  present  bid-ask  level  is  too  low  for  full  MS-65  specimens 
and  gems  are  currently  worth  at  least  $1800-$2200. 


1938- P  -  This  low  mintage  issue  is  by  far  the  scarcest  of  all  the  P-mint 
Washington  quarters— and  it  certainly  “came  into  its  own”  during  the  past 
eighteen  months  with  a  move  from  the  $37  to  $230  (surpassing  the  even  lower 
mintage  1938-S,  1939-S  and  1940-D).  And  well  it  should!  Whereas  all  three 
mintmarked  issues  in  this  popular  trio  are  relatively  easy  to  find  in  top 
condition,  the  38-P  is  often  subject  to  the  “cabinet  friction”  problem.  How¬ 
ever,  it  now  seems  fairly  priced  in  relation  to  other  dates  in  the  series,  but  as  a 
longer-term  investment,  the  38-P  certainly  offers  above  average  potential. 
Again,  check  your  purchases  for  “super  sliders”.  Gems  are  currently  worth 
$90-$325. 

1939- P,  1940-P  -  For  many  years  the  40-P  was  priced  somewhat  ahead  of 
the  39-P— and  original  rolls  were  certainly  more  difficult  to  locate.  An  equally 
concerted  effort  to  buy  both  would  probably  again  put  the  later  date  on  top 
although  neither  is  much  more  than  moderately  scarce.  Average  investment 
potential.  Gems  are  currently  worth:  1939-P  ($45-$55),  1940-P  ($40-$50). 


1937-S  -  Long  considered  a  semi-key,  the  low  mintage  37-S  has  usually 
been  fourth  in  line  to  the  32-D,  32-S  and  36-D  issues.  The  strike  is  generally 
good  to  excellent— and,  even  now,  choice  original  rolls  do  turn  up.  Though  the 
present  price  structure  seems  in  line  with  scarcity,  this  coins  reputation  should 
keep  it  at  least  in  the  moderate  investment  category.  Gems  are  currently 
worth  $600-$700. 

1937-D,  1939-D,  1940-S  -  Until  recently  all  three  of  these  issues  were 
considered  to  be  common  dates.  And,  indeed,  they  are  the  most  easily  located 
pre-1941  mintmarked  Washingtons.  But  they  are  not  common.  At  current 
levels,  the  37-D  presents  the  best  investment  potential  of  the  three  in  top 
condition.  However,  this  date  often  is  no  better  than  MS-60+  when  taken  from 
an  original  roll  due  to  a  somewhat  “fuzzy”  strike.  Your  best  bet  is  to  pick  up 
sharp  strike  MS-65’s  only.  The  39-D  has  already  more  or  less  enjoyed  a  long 
overdue  upswing— and,  therefore,  is  now  priced  in  line  with  scarcity  (or  even  a 
bit  higher).  There  are  better  investments.  The  40-S  has  also  moved  substantially 
ahead  during  the  past  year.  Original  rolls  tend  to  be  very  nice  and,  currently, 
the  40-S  can  still  be  considered  a  moderately  good  investment.  Gems  are  worth  : 
1937-D  ($150-$180),  1939-D  ($180-$200),  1940-S  ($65-$80). 


The  MINTMARKED  issues: 


1932-1)  This  is  one  of  the  most  popular  of  all  20th  Century  coins  -and 
certainly  one  of  the  scarcest  in  the  ultimate  condition.  (Even  high  grade  speci¬ 
mens  are  few  and  far  between— especially  above  VF.)  The  majority  of 
“choice”  and  “gem”  pieces  listed  for  sale  are  optimistically  waded — usually 
turning  out  to  b«  AU  50  thru  MS-60.  The  relative  scarcity  of  less-than-choice 
but  lustrous  pieces  accounts  for  the  general  tendency  to  overgrnde  the  32-D. 
The  true  MS  65  or  better  specimens  are  very  elusive  and,  even  at  today  s  record 
pru  e,  a  stru  tly  graded  example  should  prove  to  be  an  excellent  long-term 
investment  Ry  the  way.  as  previously  mentioned  "filled'  I)  seems  to  be  the 
norm  for  this  dat.  (as  well  as  34  1),  35  I)  and  36-D.)  A  clear  und  sharp  1)  on  a 
■  2  I)  s' . s(>e-r  t  nml  should  Ih  authenticated  by  the  ANAGS.  Gems  are  currently 
worth  $4000  $  5000 


1938-S,  1939-S,  1940-D  -  These  three  low  mintage  dates  have  long  been 
thought  of  as  a  group  with  the  same  scarcity.  They  are  not!  A  very  high 
proportion  of  the  extant  BU’s  are  of  high  quality— but  their  actual  scarcity 
is  in  reverse  order  to  their  year  of  issue.  The  40-D  is  the  toughest  (as  well  as 
generally  the  nicest  when  located),  the  39-S  is  in  the  middle  and  the  38-S  the 
most  plentiful  by  a  slight  margin  (rolls  are  encountered  fairly  often).  You  will 
note  from  the  chart  that  the  38-S  has  lost  11%  of  it’s  previous  advance  during 
the  past  year— and  that  the  39-S  has  gained  a  meager  3%.  These  facts— coupled 
with  their  popularity— logically  place  both  dates  in  a  "take  off"  position 
which  may  or  may  not  materialize.  Both  are  "promotion  prone"  (particularly 
the  38-S)— putting  them  also  into  the  same  "chancy  with  the  possibility  of  lug 
things"  category.  The  40-D  is  tougher--and  thus  has  a  more  firm  and  perhaps 
better  than  moderate  investment  potential.  Gems  are  currently  worth 
1938-S  ($180  $200),  1939-S  ($200  $225),  1940-D  ($240  $265). 
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Common  date  com*  m  the  following  lifting*  were  computed 
on  «  be*.*  of  gold  at  $673  50  per  ounc« 


GOLD  SERIES  by  date 


Gam  MS  66/70  specimens  m<m  worth  more 
than  tha  MS  66  prkat  li*tad  below 


XF/AU 

BIO  ASK 

UNC  (MS  60) 

BIO  ASK 

Ch  BU  (MS  65) 

BIO  ASK 

XF/AU 

BIO  ASK 

UNC  (MS  80) 

BID  ASK 

Ch  BU  (MS  46) 

BIO  ASK 

$2  Vi  INDIAN  HEAD 

1908  1  76.00  196  00 

1909  175.00  196.00 

1910  175  00  195  00 

500.00  S«0 .00 

525.00  565.00 

525.00  565.00 

2750.00  +  306400 

3350  00  ♦  3700  00 

3600.00  ♦  3975.00 

1914  530.00  ♦  590  00 

1914-D  530.00  ♦  590  00 

1914-S  610  00  *  fifft  00 

1126.00  00 

1200.00  1  JVC  OO 

JOCKJOC  3254J6C 

6600  00  7200  00 

7500  00  8300  00 

LJ.OOO  00 

1911  176.00  19500 

1911D  2300.00  2500  00 

1912  175.00  195.00 

1913  175  00  195  00 

500  00  540.0b 

6750.00  7350.00 

500.00  540  00 

500  00  540  00 

3100  00  ♦  3450  00 

22,500  00 

310000  ♦  3450  00 

3100  00  ♦  3450.00 

T5TB  460  00  ♦  510  00 

1918-S  925.00  1025.00 

1916-S  575  00  ♦  635  00 

1920-S  27  500  00 

- 

6200.00  6800  00 

2850.00  3126  00 

67.500  00 

~  TffZTM - T— 1TOTO0 - 

26,000(00 

12,600  00 

100.000  00 

1914  235.00  260  00 

1914  0  175.00  195.00 

1915  175.00  195  00 

1925  D  175  00  195  00 

1150.00  1250  00 

475.00  515  00 

475.00  515  00 

460  00  500  00 

4400  00  ♦  4875  00 

2750  00  +  3050.00 

2750  00  ♦  3050  00 

2600  00  ♦  2875  00 

^26  43000  -  475  00 

1930-S  QUOTE  - 

1932  430  00  -  475.00 

1933  QUOTE 

800  00  875  00 

17.500  00 

800  00  8  75  00 

125  OOO  00 

4600  00  4  5100  00 

32.500  00 

4300  00  ♦  4  750  00 

175  000  00 

1926  175  00  195  00 

1927  175  00  195  00 

1928  175.00  195  00 

1929  175  00  195.00 

460  00  500  00 

460.00  500  00 

460.00  500  00 

460  00  500  00 

2600  00  +  2875.00 

2600.00  ♦  2875.00 

2600.00  ♦  2875  00 

260000  ♦  2875.00 

$20  SI 

\  GAUDENS 

1907  hiBh  r.11.1  6400  OO  7000  00 

1907  NM  725  00  ♦  775  00 

1908  NM  725.00  ♦  775  00 

1908  D  NM  725.00  ♦  775  00 

17.000  00  18,500  00 

825.00  ♦  890  00 

800  00  ♦  860  00 

890  00  ♦  960  00 

35.000  00  - 

2700  00  4  3000  00 

1700  00  ♦  1875  00 

2950  00  4  3250  00 

$5  IN 

DIAN  HEAD 

1958  240  00  ”  265  00 

1908  D  240  00  265  00 

1 908  S  675.00  735  00 

875.00  945  00 

875.00  945  00 

5300  00  5800  00 

5000  00  *  5600  00 

5800  00  ♦  6400.00 

16,000  00 

1908  WM  725  00  ♦  775  00 

1908  D  WM  725  00  ♦  775  00 

1908-S  1750.00  ♦  1900.00 

1909/8  935  00  ♦  1000.00 

975  00  ♦  1 050  00 

975  00  ♦  1050  00 

5500.00  6000  00 

2250  00  2450  00 

6600  00  ♦  6200  00 

5350  00  4  5900  00 

22.500  00 

8000  00  9000  00 

1909  240  00  265  00 

1909  D  240  00  -  265.00 

1909  0  2000  00  2200.00 

1909  S  400  00  -  450.00 

925.00  1000  00 

850.00  915.00 

12.000.00 

3750.00  4100.00 

6100  00  +  6750.00 

4500.00  ♦  5000.00 

45,000.00 

15,000.00 

1909  860.00  ♦  92000 

1909  D  1250.00  ♦  1350.00 

1909-S  725  00  ♦  775.00 

1550  00  4  1685  00 

3750.00  4100.00 

800  00  ♦  860  00 

>700  oo  4  666b  oo 

13,500  00 

3100  00  4  3450  00 

1916  240.00  ”  265.00 

1910-D  260.00  -  290.00 

1910-S  400  00  -  450.00 

900.00  970  00 

3200.00  3500.00 

3650.00  4000  00 

5900  66  +  6500.00 

9000.00  +  - 

12,500  00 

1910  725  00  ♦  775  00 

1910-D  725  00  ♦  775.00 

1910-S  725  00  ♦  775  00 

800  00  +  860  00 

800  00  4  860  00 

830  00  4  895  00 

2600  00  4  2676  66 

2750  00  4  305000 

3100  00  4  3450  00 

1911  240  00  -  265.00 

191 1-D  775.00  840.00 

191 1-S  360.00  400  00 

850.00  915.00 

7250.00  7950  00 

2450.00  2650.00 

5100  00  +  5650.00 

24,000.00  - 

9000  00  + 

1911  750.00  ♦  800  00 

191 1-D  725.00  ♦  775.00 

191  1-S  725.00  +  775  00 

890  00  4  960.00 

800.00  4  860  00 

830.00  4  895.00 

4466  60  - - 4BW00 - 

2550  00  4  2800.00 

2900.00  4  3200  00 

1912  240.00  -  265.00 

1912- S  400.00  -  450.00 

1913  240.00  -  265.00 

1913- S  650  00  -  725.00 

850.00  915.00 

3250.00  3550  00 

850  00  915.00 

7000.00  7600.00 

5100  00  +  5650.00 

15,000.00  - 

5100.00  ♦  5650.00 

27,500  00 

'912  800  00  ♦  860.00 

1913  740.00  ♦  790.00 

1913-0  725.00  ♦  775.00 

1913-S  890  00  ♦  95000 

1250  00  4  1350.00 

850.00  4  915.00 

800.00  4  860.00 

180000  1975.00 

6200  00  +  6875  00 

3600.00  4  4000  00 

2900.00  4  3200.00 

5000  00  4  5550  00 

1914  24000  -  265  00 

1914-D  240.00  -  265.00 

1914-S  360  00  -  400  00 

850.00  915.00 

1000.00  1085.00 

2600.00  2850.00 

5100  00  +  5650.00 

7250.00  8000.00 

9500.00 

1914  790  00  +  845  00 

1914  D  725.00  ♦  775.00 

1914-S  725  00  ♦  775.00 

1150  00  4  1250  00 

780.00  4  840.00 

780.00  4  840  00 

6660  00  4  6506  00 

2450  00  4  2700.00 

2450  00  4  2700.00 

1915  240.00  ”  265.00 

191 5- S  450.00  490  00 

1916- S  330.00  -  365.00 

1929  6000  00 

850. 00  915.00 

4700.00  5150.00 

2250.00  2450  00 

1  1,000  00 

5l0d  00  +  5650.00 

22,500.00 

12,500.00 

25  000  00 

“T5TS  775.00  i  825  00 

191 5- S  725.00  ♦  775.00 

1916- S  740  00  ♦  790.00 

925.50  4  10O0OO 

780.00  4  840.00 

830  00  4  895  00 

3000  00  4 - 3350‘ 00 - 

2450  00  4  2700.00 

3800  00  4  4200  00 

1920  74000  ♦  790.00 

1920-S  18,000  00  - 

1921   32  500.00 - - 

800  00  4  860  00 

35.000  00 

60.000  00 

3500  00  4  3850  00 

65,000  00 

1 15,000  00 

$10  INDIAN  HEAD 

1922  705.00  ♦  725.00 

1922- S  850.00  ♦  915.00 

1923  705.00  ♦  725.00 

1923- D  735  00  *■  77000 

770  00  +  795  00 

1600.00  1750.00 

770.00  4  795.00 

830  00  4  895  00 

1550  00  4  1725  00 

5600.00  4  6200  00 

1600  00  4  1775.00 

2350  00  4  2600  00 

1 907  WE-per.  QUOTE 

1907  RE-per.  (pr)  QUOTE  - 

1907  no  per.  600.00  +  675.00 

1 1,500.00 

62,500.00 

1250.00  1350.00 

27,500.00 

100,000.00 

6900  00  ♦  7650.00 

1908  KlM  725  00  +  810  00 

1 908- D  NM  625.00  ♦  700.00 

1908  WM  460  00  +  510.00 

1908  D  WM  550  00  ♦  610.00 

1908-S  925.00  1025.00 

3500  00  3800  00 

1950.00  2125.00 

100000  1080  00 

1800.00  1965  00 

5900.00  6450  00 

17,500  00 

9500.00  - 

5750  00  6400  00 

9500  00 

20,000.00 

1924  705  00  *  72500 

1924-D  1400  00  1550.00 

1924-S  1350  00  150000 

770.00  4  795  00 

2650  00  2900.00 

2300  00  2500  00 

120000  4  135000 

9000  00 

7500  00 

'926  705  00  *  725  00 

1925-0  1550.00  1725.00 

1925-S  1400  00  155000 

770.00  4  795.00 

3500.00  3800.00 

3650  00  4000  00 

1250  00  4  1400  00 

9750.00 

11,500  00 

1909  460.00  ♦  510.00 

1909-D  535.00  +  595.00 

1909^  625  00  *  70000 

1150.00  1250.00 

1950.00  2125.00 

2900.00  3175.00 

6750  00  7500.00 

8750.00 

11.500  00 

1926  705  00  *  725.00 

1926-D  2000.00  2250.00 

1926 -S  140000  1550.00 

770.00  4  795.00 

4250.00  4650.00 

2450  00  2675.00 

130000  4  145000 

14,000  00  - 

7500  00  8300  00 

’910  460.00  +  510.00 

1910-D  460  00  +  510.00 

1910-S  575  00  +  635  00 

950.00  1025  00 

1000.00  1085  00 

2750.00  3000  00 

5850.00  ♦  6450.00 

5500.00  6100.00 

9000  00 

1927  705.00  *  725.00 

1927-0  QUOTE 

1927-S  7000  00 

770.00  4  795  00 

QUOTE 

15.500  00 

1200  00  4  1350.00 

QUOTE  - 

27.500.00 

1911  460.00  +  510.00 

191 1-D  165000  1850.00 

191 1-S  775  00  +  860  00 

900.00  975.00 

10,000.00 

5000  00  5450  00 

5150.00  +  5700.00 

30,000.00  - 

18,500  00 

1928  705.00  ♦  725.00 

1929  6000  00 

1930-S  15.000  00 

770.00  4  795  00 

16.500.00 

29.000  00 

1250  00  4  1400  00 

30.000  00 

55.000  00 

1912  460  00  +  510.00 

1912- S  625  00  +  700.00 

1913  460  00  +  51000 

1913- S  1650.00  180000 

950.00  1025  00 

3750  00  4100  00 

950.00  1025.00 

25,000  00 

5850  00  ♦  6450.00 

15,000  00 

535000  +  5900.00 

100,000  00 

1931  14,00000 

1931-0  14.50000  - 

1932  17,000  00 

24.500  00 

27.500  00 

36,500.00 

50.000  00 

52,500.00  - 

75,000  00 

The  mora  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $16.42  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.10 

3.35 

1938  D  (J) 

27.00 

29.50 

1926-P 

117.50 

125.00 

1939  D 

135  00 

4 

142  60 

1909  VD0 

62.50 

67  50 

1930  D 

3.50 

3  80 

1938S 

55  00 

54  50 

1926  D 

135.00 

145  00 

1939-S 

160  00 

160  00 

1909  P 

17  00 

18  50 

1930-S 

5  65 

6.15 

1939  D 

110  00 

120.00 

1926-S 

287  50 

312.50 

1940  D 

150  00 

160  00 

1909  S 

1625  00 

+ 

1775.00 

1931  P 

11.50 

ii.56 

1939S 

10  50 

11.50 

1927-P 

VI  7.50 

125  00 

1940-S 

1 35.00 

142  50 

19iaP 

42.5 

4  65 

1931  D 

77  50 

84  00 

1942  D 

3  25 

3  55 

1927  D 

142  50 

153.50 

1946 -S 

135  00 

4 

142  50 

1910-s 

260  00 

4 

282  50 

193 1-S 

1350  00 

4  1475.00 

1942  P  (II) 

30  00 

♦ 

32  00 

1927-S 

136  00 

145  00 

1947-S 

136  00 

♦ 

142  60 

1 9 1 1  -P - 

5.00 

5.45 

1932-P 

50  00 

54  50 

1942S 

30.00 

4 

32  00 

1928  P 

1 1 7.50 

125  00 

1961  -S 

135  00 

♦ 

142  50 

1 9 1 1  -D 

140  00 

4 

152.50 

1932  D 

17  50 

19  00 

1943  P 

30  00 

4 

32  00 

1928  D 

142  50 

153  50 

1966  D 

150  00 

160  00 

1911-S 

400  00 

4 

430.00 

1933  P 

1  1  50 

12.50 

1943  D 

33.00 

4 

35.50 

1928-S 

135  00 

145  00 

1958  P 

135  00 

♦ 

142  50 

1915  P - 

1 1.50 

12  50 

1933  D 

60  00 

65.00 

1943S 

30  00 

4 

32  00 

1929  P 

1  17  50 

125  00 

1912  D 

145  00 

4 

157  50 

1934  39  P 

2.50 

2.70 

1944  P 

30  00 

4 

32.00 

1929  D 

142  50 

153  50 

M  A  1  \/PQ 

1912-S 

360.00 

4 

390.00 

1934  D 

5.00 

5  40 

1944  D 

31  00 

4 

33  00 

1929S 

130  00 

140  00 

1913-P 

6.25 

6  80 

1936  D 

2  50 

2.70 

1944S 

30  00 

4 

32  00 

1930P 

130  00 

140  00 

1913  D 

70  00 

76.00 

1935-S 

3  30 

♦  3  60 

1946  P 

30  00 

4 

32  00 

1 930-S 

162.50 

175  00 

1923-S 

152  50 

4 

162  50 

1913-S 

245  00 

■f 

265.00 

1936  D 

2.95 

r-  3.20 

1945  D 

31  00 

4 

33.00 

1931  P 

135  00 

145.00 

1927-S 

137  50 

♦ 

147  50 

1914  P 

7  25 

7.9C 

1936-S 

3.25 

3.55 

1945  S 

30  00 

4 

32  00 

1931  D 

287  50 

312  50 

1928S 

142  50 

♦ 

152  50 

1914  S 

310  00 

♦ 

340  00 

1937  D 

2  50 

2.70 

19493 

4  00 

4  30 

1931-S 

162  50 

175  00 

1929  D 

14  7  50 

4 

157  50 

1915  P 

24  00 

26  00 

1937  S 

2  65 

2  90 

1950  P 

5  00 

5  45 

1934  O 

85  00 

92  00 

1929-S 

137  50 

4 

147  50 

1 9 1  5  D 

17  50 

19  00 

1938  D 

4.50 

4  90 

1950  D 

260  00 

280  00 

1935  D 

75  00 

81  00 

1933-S 

137  50 

4 

147  50 

19155 

272.50 

♦ 

297. 5Q 

1938  S 

6.50 

7.00 

1951 S 

too 

5  45 

1935-S 

70  00 

75  00 

1934  D 

145  00 

♦ 

152  50 

1916  20  P 

3.10 

3  35 

1939  D 

11.00 

12  00 

1955  P 

5.25 

5.70 

15756-0 - 

70  00 

75  00 

1934-S 

137  50 

♦ 

145  00 

1916  D 

6.50 

7  00 

1939  S 

2  50 

2  70 

1936S 

70  00 

75  00 

1935  D 

137  50 

4 

145  00 

1916  S 

23  00 

25  00 

1940  D 

2.25 

2  45 

nib^rc 

1937  D 

70  00 

75  00 

1935-S 

137  50 

4 

M5  00 

1917  D 

5  50 

6  00 

1940  S 

2  25 

2.45 

1937  S 

70  00 

75  00 

1936  D 

137  50 

4 

145  00 

1917S 

9  00 

9  75 

194  I  D 

2.10 

2.30 

1938  D 

105  00 

113  50 

1936-S 

137  50 

4 

145  00 

1918  D 

5  00 

5  40 

1941  S 

2  25 

2.45 

1916  P 

145  00 

167  50 

1938  S 

72  50 

77  50 

1937  D 

160  00 

172  50 

1918  S 

2  00 

7  60 

T9  43  5 

2  50 

3  70 

1916S 

156  00 

168  50 

1939  D 

70  00 

75  00 

1937-S 

145  00 

4 

155  00 

1919  O 

3  50 

3  80 

1943  P 

2  60 

2  70 

191  7-P 

135  00 

145  00 

1939-S 

72  50 

77  50 

T578T - 

137  50 

4 

145  00 

1919  S 

3.10 

3.35 

1943  O 

8  00 

8  65 

1917  D 

162  50 

165  00 

1&40  D 

70  00 

74  50 

1939  D 

137  50 

4 

145  00 

1920  D 

4  85 

5  25 

1943  S 

8.00 

8  65 

1917S 

135  00 

146  00 

1940  S 

70  00 

74  50 

1939-S 

142  50 

♦ 

162  50 

1 920  S 

3  50 

3.80 

1949  5 

3  40 

2  50 

1918  P 

140  00 

150  00 

1945  MkroS 

70  00 

74  50 

1948  0 

“W 

ITT  86 

1921  P 

4  50 

4  90 

1954  P 

1  60 

1  76 

1918  D 

142  50 

153  50 

1949  S 

72  00 

76  00 

1948  P 

150  00 

160  00 

1921  S 

1 6  50 

18  00 

1356  S 

bJlQ 

'-UQ 

1918  S 

142  60 

153  50 

1  965  r5 

75TK5 

14  00 

1948  D 

135  OO 

4 

142  50 

1922  D 

162  50 

♦ 

177  50 

NICK  EL?? 

1919  P 

135  00 

145  00 

1956  D 

68  00 

♦ 

72  00 

1940 

135  00 

4 

142  60 

1923  30  P 

2  75 

3  00 

1919  D 

152  50 

165  00 

1956  S 

67  00 

♦ 

7  1  00 

1949  D 

136  00 

♦ 

142  50 

1923  S 

5  7  50 

62  50 

1934  P 

9  25 

10  00 

1919S 

147  50 

160  00 

1949S 

226.00 

4 

2SS.Q0  .  . 

1924  D 

400  00 

4 

430  00 

1934  D 

12  50 

13  60 

“T9TOP 

- 136.00 

— TT5TJ0 

QUARTERS 

1954  P 

136  00 

4 

142  50 

1924  S 

19  00 

20  75 

1936  P 

8  50 

9  10 

1920  D 

142  60 

153  50 

1960  D 

136  OO 

♦ 

142  50 

“tS35T5 

5TIT 

y  oo 

1936  D 

1  1  00 

1  2  00 

1920S 

142  50 

'  53  50 

1932  P 

1 65  00 

177  50 

1951  O 

135  00 

4 

142  60 

1925  S 

3  50 

3  80 

1936S 

9  50 

10  25 

1923  P 

122  50 

132  60 

1934  O 

166  00 

177  50 

mis 

\36  00 

♦ 

142  50 

1926  D 

5  50 

b  00 

1936  P 

8  60 

9  10 

1 9  23  S 

142  50 

153  50 

1935  D 

137  50 

* 

145  OO 

195TP 

TS4  65 

♦ 

M3  80 

1926  S 

107  50 

♦ 

1  1  7  50 

1936  D 

9  26 

10  00 

■iwtp — 

122  50 

132  50 

1 935  S 

137  50 

* 

146  00 

1963  S 

136  OO 

4 

142  50 

mi  0 

4  25 

4 

4  5fe 

1936  S 

2»0 

10  26 

1924  D 

142  50 

153  50 

1938  D 

nvjjr 

• 

MS  Oft 

1954  S 

136  00 

♦ 

142  60 

1927  S 

16  00 

1  7  50 

19376 

8  50 

9  f6 

>92*  S 

M2  50 

15J  50 

1936-S 

137  50 

♦ 

145  00 

1955  P 

226  00 

246  00 

1928  O 

1  /»3 

♦ 

4  05 

1937  D 

9  26 

10  00 

797^  P 

122  60 

132  50 

1937  D 

137  50 

* 

146  OO 

WT 

136  00 

« 

M3  86 

1928  S 

8  75 

9  00 

193  7  S 

10  00 

10  35 

1925  O 

1  75  OO 

190  OO 

1937S 

240  00 

260  OO 

1967  P 

132  60 

♦ 

140  00 

1929  O 

J./6 

* 

4  05 

1938  O (B) 

10  50 

1  1  60 

1 925  S 

135  OO 

146  00 

1938  S 

150  00 

160  00 

I960  P 

132  60 

♦ 

140  00 

g  sBsd 


t»  “B“d 


BARBER  10* 

•  Coot.OMBI  i'U  ASK 

BIO  ASK 

fine 

810  ASK 

BIO  ASK 

BIO  ASK 

AU 

BIO  ARK 

UNC  MS  60 

BID  ASK 

Ch.  BU  MS  65 

BID  ASK 

*905  $  i  SO  •  1  60 

*806  O  1  SO  ♦  1  60 

<806  O  1  VO  •  1  60 

“tV.  i  1  50  •  1  60 

2  50  2  >6 

2  25  2  46 

2  36  2  66 

3  SO  3.80 

2  SO  2  76 

4  50  4  .90 

3-20  3  60 

3  70  4  00 

6.60  7. IS 

4  00  4  35 

8  50  9  60 

6.60  7.26 

7.26  7.90  | 

11.00  12  60  , 

7  76  8  40 

20  00  21.75 

18  50  20.00 

17.80  1900 

21.00  23  00 

20.00  21  75 

45  00  49.00 

48.00  62  60 

43.00  47  00 

48.00  52  60 

400  00  435  00 

400  00  435  00 

335.00  365  00 

400  00  435  00 

3360  00  3700  00 

3160  00  3500  00 

2700  00  3000  00 

3000.00  335000 

<»0»  O  1  SO  ♦  1.60 

_  ’  so  • _  1  60  _ 

2  15  2  36 

2. IS  2.36 

2  SO  2  75 

3  70  4  00 

3.70  4.00 

4  00  436 

8  76  7  40 

6. SO  7.2S 

7.75  8  40  | 

19  50  21  00 

16.60  18.00 

21  00  23  00 

45  00  49  00 

37.00  4000 

48  00  52  50 

42500  465  00 

320.00  350  00 

440  00  480  00 

3350  00  3700  00 

2350.00  260000 

3250  00  3600  00 

1  SO  •  1.60 

2  90  3  16 

2  26  2  46 

6.76  7.40 

350  380 

4  50"  4  90  * 

13.00  1426 

700  760 

15  00  16.76 

27.00  29  60 

20  00  21  75 

36  50  40  00 

60.00  66  00 

285  00  312.56 

425.00  465.00 

— 51  50150 - 3400  00 - 

3160  00  3500  00 

<808  0  1  >S  1  90 

_  2  70  _  2  95 

3  85  4  20 

2  26  2  46 

- — -  444— 

8  00  8  75 

4.10  4  60 

-2-12  3.25  - 

16  00  17  50  I 

9  50  1026 

28  50  31  00 

21  00  23  00 

65  00  71  00 

46.00  49  00 

450  00  490  00 

365.00  400  00 

3150  00  3500  00 

2700.00  3000  CO 

!!!?  i  1  SO  •  1  60 

1  SO  •  1  60 

;  •  ;  >s> 

2  16  2  36 

2  00  2.16 

2  15  2  36 

660  8.00 

2  76  3.00 

3  50  3  80 

rfo  816] 

10.60  11.60 

4.60  4.90 

6  75  6  26 

23  00  26  00 

22  00  24  00 

13.00  14.25 

67.60  62  50 

62.00  67.00 

27  00  29  60 

435.00  475  00 

400  00  435.00 

26000  272  50 

3250.00  3606  00 

2860  00  3150.00 

1960.00  215000 

181J  S  1  50  *  1.60 

|l’j  >  5  45  5  95 

2  00  2  15 

2 16  2  36 

7.25  7  90 

2  76  3  00 

3.60  3.80 

- 16.60 _ 18, OQ _ 

4  26  4  66  1 

6.76  6.26 

13  00  14  26 

16.00  17  60 

27,00  29  50 

42.00  46.00 

250  00  2  72.50 

350.00  38000 

1060.00  2150  00 

260000  277600 

<914  S  1  SO  *  i  60 

19<5  S  1  50  1  60 

1916  S  ISO  ♦  1  60 

1  45  .  1  55 

2  16  2  36  3  60  3.80 

2  25  2  46  3.76  4  10 

2  00  2.16  2  76  3  00 

1  86  2  00  |  2  76  3  00 

4  26  4  65  | 

6  26  6  80 

7.80  8.15 

4  60  490 

4  25  4  66 

13  00  14  26 

17.00  18  60 

22.00  24.00 

14.00  16  25 

27  00  29.50 

44  00  48  00 

57.00  62.00 

29  00  31  50 

250  00  2  72  60 

365.00  40000 

40000  435.00 

260.00  285  00 

1856*00  2200  06 

2700.00  3000.00 

300000  3350.00 

170000  1885  00 

MERCl 

GOOD/VO 

JR Y  DIMES 

Complaia  aat  (no  42/41**),  G/Dattar  81  D  $550  A 

VF  XF  AU  UNC  MS -60 

SK  $600 

Ch  BU  MS  65 

FULL  BANDS 

Ch  BU  MS-65 

1916  0  O  I1MM  vG  440480  * 

ijjj  *  - 3<o - — 

625.00  •  680.00 

_4JMJ. .  4.3S 

426  465 

875.00  4  960.00 

6  76  7.30 

1150.00  ♦  1260.00 

1  12  00  13.00 

1626  00  ♦  1775.00 

24.00  26.00 

2360.00  *  2650.00 

52.00  57  00 

4250.00  4  4650  00 

160  00  178  50 

12,000.00  4 

1917  0  3  09  3  35 

2  75  2  95 

5.25  6  76 

- i-M  326 

390  4.26 

9.00  9  75 

4.26  465 

6  00  5  46 

2300  2600 

6  50  7.00 

10.00  1085 

62.00  67.00 

20.00  21.76 

110.00  120.00 

50  00  54  50 

320  00  360  00 

175  00  195  00 

120000  ♦  1350.00 

1916  O  2  85  3  10 

2  85  3  10 

3  00  3.60 

3.10  3  40 

6.26  6  76 

4  SO  4  90 

TOS  18  00 

16.00  16.26 

8  75  9  50 

1  31  00  34  00 

32  00  36.00 

67  60  62.50 

68.00  74.00 

180  00  197  66 

276  00  300  00 

660  00  616  00 
2360.00  *  2600  00 

<919  0  3  06  3  35 

Siiri - MS - MS 

3  00  3.26 

4  2C  4  60 

3  65  .4. QQ 

390  4  26 

10.00  10  86 

5  00  545 

22  50  24  50 

1100  12.00 

62  60  67  60 

25.00  27.00 

130.00  142.50 

80  00  87  00 

375.00  410  00 

"355  00  366  06 

190000  *  210000 

<920  O  2  85  3  10 

’  ^ -  -  i-  2.8V  3  ’0 

3  20  3.60 

-lift.  -  -  -  .  2.4Q 

3  50  3  80 

500  646 

4.SQ  5  00 

4  SO  4  90 

1000  1086 

9  00  9  75 

24  00  26.00 

2000  21.75 

64.00  70.00 

55  00  60  00 

240  00  262  60 

'210  66  *  235.66 
1050  00  *  1175  00 

1 92 1  G  G  28  30  60  / VG  35  38 

1923  P  2  45  2  66 

- Ml - 14S — 

67  00  *  73  00 

2  60  2  85 

— 44£  0-58 

103.00  *  112.60 

132.50  4  144.00 

3.10  3.40 

325  00  *  366  00 

32600  *  36500 

4  26  466 

600.00  ♦  660  00 

675.00  »  626.00 

800  8.76 

976.00  ♦  106000 

926.00  4  1000.00 

19.00  20.76 

1950.00  2125.00 

1850  00  2026.00 

52.00  57.00 

4600  00 

4260  00 

190.00  4  210  00 

1924  O  2  85  3  10 

<924  S  2  85  3  10 

3  16  3  46 

3  10  3  40 

3.88 

6.26  6.75 

4.76  6  16 

5  W  TM 

12.00  13.00 

11.00  12  00 

13  00 - TT2F- 

32.00  35.00 

29  00  31.50 

30  00  32  50 

106.00  116.00 

J§|-88 —  188  88 

350  00  390  00 

335.00  370.00  “ 

1150  00  1276  00 

1925  G  G  3.60  3  80  VG  4  10  4  50 

1925  S  2  70  2  90 

6  25  6  80 

3  10  3  40 

16.00  17.60 

6  25  6  75 

4  76  615 

48  00  52  50 

12  60  13  60 

9  00  9.76 

100.00  108.60 

36.00  39  00 

26.00  28  00 

260.00  272  50 

85  00  92  50 

640.00  700  00 

290  00  326  00 

2350.00  •  2600.00 

•  926  D  2  70  2  96 

I - ...  . 

2  45  2.65 

3  10  3  40 

- 44S-  »  10.26 

3  00  T55 

4  60  4.60 

3  75  4  io 

9  50  10.25 

- 675 - 735- 

21.00  23.00 

16^6  17  60 

72.00  79  00 

BO  00'  54  50 

286.00  312.50 

TOT  00  173~50 

1260  00  1400  00 
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"FULL  STEP” 

cAfiefcefe 

by  Bernard  Nagengast 


The  Colh  Dealer  Newsletter  is  very  pleased  to  present  the 
following  article  on  “ full  step  ”  Jeffersons  by  Bernard  Nagengast. 
This  is  an  “up  and  coming ”  area  of  collecting— and  one  about 
which  many  of  our  readers  know  very  little.  Mr.  Nagengast  has 
specialized  in  Jefferson  nickels  for  over  eight  years  and  is  the 
author  of  an  in-depth  study  of  the  series  entitled  “ The  Jefferson 
Nickel  Analyst ”. 


Recent  history  has  shown  that  the  coin  collecting  public  is  becoming 
more  sophisticated  and  specialized  in  what  they  collect.  One  emerging  trend 
is  that  of  collecting  modem  coin  series  with  an  emphasis  on  condition.  Years 
ago  “condition”  emphasized  the  surface  of  the  coin,  but  now  the  strike  of  the 
coin  is  being  considered  as  well.  The  terms  “full  split  bands”,  “full  head”,  etc. 
have  become  familiar  in  the  last  decade,  and  now  we  are  beginning  to  hear  the 
term  “full  steps”  also.  As  prices  rise  in  certain  modem  series,  it  is  only  natural 
for  interest  to  shift  to  less  expensive  series,  and  so  it  is  happening  with  Jefferson 
nickels.  As  in  Buffalo,  Liberty  and  Shield  nickels,  there  have  always  been  a 
small  number  of  specialists  who  attempted  to  assemble  Jefferson  sets  in  superb, 
fully  struck  condition.  However,  during  the  last  five  years,  thousands  have 
joined  the  ranks  of  the  Jefferson  specialists  with  the  result  that  a  broad 
collector-based  market  is  building  in  this  series.  As  for  Large  Cents,  Two  Cents, 
Liberty  Seated  Coinage,  etc.  a  club  exists  for  Jefferson  Nickel  Collectors— and 
in  the  last  several  years  it  has  grown  to  more  than  500  members. 

Many  dealers  have  been  approached  by  collectors  asking:  “Do  you  have 
any  full  step  nickels  for  sale?” The  response  has  ranged  from  disdain  to  marking 
“full  steps”  on  any  Jefferson  nickel  showing  some  steps  on  Monticello  and 
raising  the  price.  The  fact  that,  at  this  moment,  few  dealers  are  knowledgeable 
in  this  field,  has  caused  many  Jefferson  collectors  to  claim:  “I  want  to  buy 
these  coins,  but  no  one  bothers  to  stock  properly  graded  specimens.” 

This  article  will  attempt  to  define  proper  grading,  outline  the  general 
characteristics  of  date  groups  of  Jefferson  nickels,  and  list  the  current  retail 
prices  that  properly  graded  coins  can  command.  This  short  article  cannot 
properly  discuss  all  the  characteristics  of  the  Jefferson  Series,  and  I  urge  anyone 
who  plans  on  dealing  with  or  collecting  the  series  to  obtain  the  information 
that  comes  with  membership  in  the  “PAK  Full  Step  Nickel  Club”.  (Send  a 
self  addressed  stamped  envelope  to:  P.O.  Box  1205,  Montclair,  N.J.,  07042) 
and  to  read  “The  Jefferson  Nickel  Analyst”  (available  for  $13  from  Bernard 
Nagengast,  P.O.  Box  103-D,  Sidney,  Ohio  45365). 


Grading  the  steps  is  the  area  where  mistakes  are  made.  To  do  it  you  must 
use  a  10X  to  15X  lens  because  it  is  difficult  to  see  “bridges”  between  the  steps 
at  lesser  magnification.  A  five  step  coin  must  have  four  unbroken  indentations 
between  the  steps,  running  all  the  way  from  left  to  right — thus  there  are  five 
raised  step  lines.  The  last  step  usually  merges  with  the  sixth  step,  although  some 
of  the  sixth  step  may  show  (particularly  at  the  left).  On  some  issues,  the  step 
lines  and  indentations  may  be  weak,  and  this  is  acceptable  as  long  as  there  is  a 
distinct  separation.  SligHt  abrasions,  scratches,  etc.  are  permissable  if  they  do 
not  cut  the  steps  or  into  the  indentations  between  steps.  Nicks  and  scratches 
which  do  cut  the  steps  remove  the  coin  from  true  five  step  category  and  the 
premium  drops  sharply. 

Coins  of  1938  and  some  coins  of  1939  (called  reverse  of  1938)  have 
weakly  struck  steps.  The  steps  appear  mushy,  with  indistinct  areas  between 
them.  These  coins  are  difficult  to  grade,  but  a  general  guideline  is  that  the  steps 
must  be  relatively  clear  with  the  fifth  step  running  all  the  way  across.  It  will 
take  some  experience  to  grade  the  reverse  of  1938  properly. 


Type  of  1938 


• 

* 

Type  of  1940 


QRAPING 

A  Mint  State  66  Jefferson  nickel  will  exhibit  a  full  strike  (Jefferson’s  hair 
curls  by  the  ear,  full  lettering  obverse  and  reverse,  full  windows,  pillars  and 
building  lines  on  Monticello),  brilliant  or  attractively  toned  luster  (grey  or  black 
coins  found  on  certain  coins  of  the  1950’s  do  not  qualify)  and  a  minimum  of 
bagmarks,  abrasions,  etc.  In  actuality,  the  same  grading  criteria  commonly  used 
on  other  coins  applies  here.  Because  the  steps  of  Monticello  are  not  usually 
fully  struck  up,  they  are  not  used  in  the  determination  of  MS-66  status. 
Excessive  abrasion,  bagmarks,  granularity  of  the  planchet,  poor  luster,  carbon 
spots,  etc.  cause  the  grade  to  drop  below  MS-66.  A  coin  virtually  free  of  marks 
with  blazing  luster  would  grade  better  than  MS-65. 

The  steps  of  Monticello  is  where  collectors  zoom  in  with  their  magnifying 
glasses  because  most  of  the  steps  are  not  there  on  the  majority  of  uncirculated 
coins.  A  proof  coin  will  usually  have  six  steps  (counting  the  porch  as  a  step), 
but  business  strikes  usually  have  five  at  most.  Because  of  this,  the  goal  of  the 
Jefferson  collector  is  to  assemble  a  set  with  “five  step”  coins  -a  very  difficult, 
but  possible,  task!  A  six  step  set  is  impossible  because  many  dates  do  not  exist 
in  such  condition.  Most  dates  are  not  worth  a  premium  over  the  MS-66 
uncirculated  price  unless  they  have  five  or  more  steps.  The  exception  to  this  is 
a  handful  of  "rare”  dates,  to  be  discussed  later. 


'Hie  above  grading  criteria  may  at  first  sound  complicated,  but  it  is  no 
more  so  than  that  applied  to  fully  split  band  dimes,  etc.  This  is  the  way  the 
specialists  grade  Jefferson  nickels— and  they  are  the  ones  who  pay  premiums  for 
properly  graded  coins. 

{Continued  on  Page  Two) 
- - - 

"BID  RANGES"  ADDED  FOR 
MS-65  INDIANS  &  LINCOLNS 

Readers  will  note  that  prices  have  now  been  added  to  the  MS-65  columns 
for  both  Indian  and  Lincoln  cents  (page  four).  It  must  be  emphasized  that  theae 
are  BID  RANGES— not  the  usual  bid-ask  prices.  This  approach  is  the  same  as 
that  reported  for  the  prooflike  Morgan  dollars  in  the  weekly  CDN  and  is 
necessitated  by  the  more-than-usual  subjectivity  of  grading  copper  coins  in  this 
grade. 

The  problems  affecting  MS-66  copper  coins  are  not  so  much  in  the  area  of 
strike  (although  strike,  of  course,  is  important)  but  even  more  in  the  areas  of 
color  (or  toning),  spotting,  flyspecks,  fingerprints,  etc.  Perhaps  to  a  greater 
degree  for  copper  coins  than  in  any  other  series,  each  specimen  must  be  judged 
on  its  individuality.  Hence  the  "BID  RANGE"  approach  in  this  category 
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"FULL  STEP"  JEFFERSON  NICKELS 

(Continued  from  Page  One) 

DATE  BY  DATE  DISCUSSION 

A  brief  summary  of  the  series  follows,  by  groups.  (A  complete  date  by 
date  analysis  is  contained  in  “The  Jefferson  Nickel  Analyst”). 

1938  and  1939  issues  with  reverse  of  1938:  These  usually  come  nice,  but 
five  step  coins  are  somewhat  difficult  to  find  due  to  the  design.  The  1939-P 
reverse  of  ’38  is  a  scarce  coin  since  most  were  made  with  the  new  reverse.  In 
five  step,  it  is  possibly  the  rarest  Philadelphia  coin  in  the  series.  1939-S  (either 
reverse)  is  the  rarest  regular  issue  Jefferson  in  true  MS-65.  The  1938-P  is  as  rare 
as  1938-D. 

1939  -  1942-D:  Again,  all  these  issues  come  nice— MS-65  is  the  rule.  None 
are  rare  as  “five  step”  coins;  the  1940-P,  1940-D,  1941-P  and  1941-D  being 
among  the  most  common  five  step  coins  in  the  entire  series.  The  1942-P  has 
the  poorest  quality— the  planchets  usually  being  rough  in  appearance.  All  of  the 
1939  -  42  coins  are  difficult  to  find  in  roll  quantities  and  most  are  underrated. 
The  1942-D  is  about  as  rare  as  1939-D— with  1939-P,  1940-D,  1940-S,  1941-D 
and  1941-S  being  about  as  rare  as  1938-D  and  1938-S. 

1942-P  -  1945-S:  The  wartime  series  is  known  for  its  high  quality— and 
availability.  Here  again  price  is  no  indicator  of  scarcity.  The  1942-P,  1942-S, 
1944-S  and  1945-P  are  all  of  equal  scarcity.  The  1945-P  is  the  roughest  looking 
of  the  bunch— but  1945-S  is  the  scarcest  of  them  all  in  MS-65  five  step 
condition. 

1946-P  -  1955-P:  The  Philadelphia  mint  coins  of  these  years  are  generally 

poorer  in  quality  than  those  before  or  after.  Granular  or  dull,  even  black 
appearance,  is  the  norm — especially  on  the  1951-55  coins.  The  1949-P,  1950-P 
and  1953-P  are  the  scarcest  MS-65  five  step  coins— and  they  are  among  the 
scarcest  of  the  entire  series. 

1946-D  -  1952-D:  All  of  these  Denver  mint  coins  are  usually  good 
quality— with  1951-D  and  1952-D  being  scarcer  in  uncirculated  than  the 
earlier  issues.  None  of  them  are  scarce  as  five  step  coins— with  the  1946-48 
issues  being  quite  common. 

1946-S  -  1954-S:  These  San  Francisco  produced  coins  are  often  en¬ 
countered  with  weak  strikes — especially  1946-S,  1952-S,  1953-S  and  1954-S. 
The  1951-S  is  a  scarce  date  in  nice  uncirculated  condition;  much  of  the  issue 
having  a  dull  appearance.  Strictly  MS-65  five  step  1951-S  coins  are  very  scarce. 
The  1954-S  has  long  been  famous  for  its  horrible  strike  and  five  step  full  strike 
coins  are  rare,  but  their  rarity  is  far  exceeded  by  the  1953-S  which  is  one  of  the 
rarest  coins  in  the  entire  series  fully  struck  with  five  steps.  Whereas  I  know  of, 
or  have  seen,  at  least  five  1954-S  MS-65,  full  strike  five  step  coins,  I  have  never 
seen  or  heard  of  a  1953-S  in  that  condition.  The  1953-S  five  step  coins  are  very 
poorly  struck— and  yet  even  in  MS-60  condition  they  will  carry  a  premium.  The 
price  one  can  command  for  a  1953-S  or  1954-S  five  step  coin  with  a  less  than 
full  strike  depends  on  a  mutual  agreement  between  the  buyer  and  seller.  Keep 
in  mind  that  the  prices  quoted  later  apply  only  to  fully  struck  coins. 

1956-P  -  1959-P:  All  these  P-mints  are  relatively  common  as  five  step 
coins;  however,  finding  fully  brilliant  1958-P  coins  is  a  challenge. 

1960-P  -  1967-P:  High  production  requirements  of  the  1 960 ’s  resulted  in 
quality  reduction  on  both  P  &  D  nickels.  These  issues  are  plagued  with  poor 
planchets.  heavy  abrasions  and  nicks.  Five  step  MS-65  coins  are  obtainable  for 
1962  P,  1963  P  or  1964-P,  as  well  as  special  mint  set  issues  of  1965-1967,  but 
the  1960  P  and  1961  P  are  rare. 

1953  t)  1970  D  This  entire  run  of  D-mints  presents  a  great  challenge  to 
the  im  krl  collector  with  very  few  exceptions.  There  are  more  rare  coins  here 
pi-  any  where  else  in  the  series  Only  the  195H  I)  and  1959-1)  can  be  considered 
■  is  five  step  coins  The  approximate  order  of  rarity  is:  1958  I),  1959-P, 
19 VI  I).  1957  I).  1955  I),  1953  I),  1954-1),  1962  I).  19611),  1963  U  1970-1) 
anij  with  I96M  I).  1969  I),  1960  I)  and  1961  I)  of  about  equal  rarity.  The  last 
few  lUtri  ,ire  aimi.it  unknown  in  MS  65  five  step  condition! 


1968-S  -  1970-S:  These  S-mints  have  blazing  luster,  even  prooflike— but 
they  are  at  least  scarce  with  all  five  steps.  The  1970-S  shows  up  periodically; 
the  1968-S  is  rare  and  the  1969-S  is  very  rare! 

1971  to  date:  Generally  all  these  coins  are  beautiful  in  appearance, 
although  the  quality  seems  to  be  declining  after  1977.  Only  the  1976-P  is  rare 
with  five  steps— while  the  1971-P,  1971-D,  1973-P  and  1973-D  are  extremely 
common. 

PRICING 

A  RETAIL  pricing  guide  follows  for  properly  graded  MS-65  five  step 
coins.  It  should  be  emphasized  that  these  prices  apply  only  to  MS-65  five  step 
coins  which  acre  fully  struck  and  without  nicks  in  the  steps.  Coins  with  a  softer 
strike,  or  with  nicks  in  the  steps,  or  a  different  grade  of  uncirculated  (MS-60, 
MS-60+)  are  valued  at  a  price  mutually  agreeable  between  buyer  and  seller.  At 
present  there  is  little  wholesale  market  in  these  coins.  However,  a  market  will  no 
doubt  develop— and  the  C.D.N.  will  update  readers  as  to  the  status  of  this 
emerging  market. 

Original  BU  rolls  of  Jefferson  nickels  contain  some  or  no  full  step  coins 
depending  on  date  and  the  particular  roll  quality.  There  is  no  such  thing  as 
original  “full  step”  rolls— with  the  possible  exception  of  1940-D,  1941-D, 
1943-D,  1944-D,  1971-P,  1971-D,  1973  or  1973-D.  The  future  will  probably 
see  deterioration  in  the  quality  of  BU  nickel  rolls  as  the  premium  coins  are 
taken  out,  (much  as  we  have  seen  take  place  in  Morgan  and  Peace  dollar  rolls). 


RETAIL  PRICES  FOR  MS-65,  FULL  STRIKE.  5  STEP  NICKELS 


1938-P  $ 

10 

1948-P 

$  9 

1962-P 

$  6 

1938-D 

15 

1948-D 

6 

1962-D 

75 

1938-S 

35  . 

1948-S 

9 

.  1963-P 

6 

1939-P  (Rev.  ’38) 

50 

1949-P 

15  ■ 

1963-D 

100 

1939-D  (Rev.  ’38) 

150 

1949-D 

6 

1964-P 

8 

1939-S  (Rev.  ’38) 

175 

1949-S 

25 

1964-D 

100 

1939-P  (Rev.  ’40) 

7 

1950-P 

25 

1965-P 

5 

1939-D(Rev.  ’40) 

140 

1950-D 

15 

1966-P 

5 

1939-S  (Rev.  ’40) 

140 

1951-P 

10 

1967-P 

5 

1940-P 

6 

1951-D 

8 

1968-D 

150 

1940-D 

8 

1951-S 

50 

1968-S 

25 

1940-S 

10 

1952-P 

10 

1969-D 

175 

1941-P 

6 

1952-D 

20 

1969-S 

35 

1941-D 

9 

1952-S 

20 

1970-D 

150 

1941-S 

15 

1953-P 

20 

1970-S 

15 

1942-P  (I) 

15 

1953-D 

25 

1971-P 

2 

1942-D 

60 

1953-S 

350 

1971-D 

1 

1942-P  (II) 

30 

1954-P 

15 

1972-P 

4 

1942-S 

40 

1954-D 

30 

1972-D 

4 

1943-P 

12 

1954-S 

350 

1973-P 

2 

1943-D 

10 

1955-P 

20 

1973-D 

2 

1943-S 

30 

1955-D 

20 

1974-P 

4 

1944-P 

15 

1956-P 

4 

1974-D 

4 

1944-D 

15 

1956-D 

15 

1975-P 

7 

1944-S 

45 

1957-P 

5 

1975-D 

7 

1945-P 

20 

1957-D 

15 

1976-P 

20 

1945-D 

15 

1958-P 

6 

1976-D 

7 

1945-S 

60 

1958-D 

6 

1977-P 

3 

1946-P 

6 

1959-P 

3 

1977-D 

2 

1946-D 

6 

1959-D 

5 

1978-P 

3 

1946-S 

10 

1960-P 

12 

1978-D 

2 

1947-P 

6 

1960-D 

200 

1979-P 

4 

1947-D 

6 

1961  -P 

20 

1979-D 

2 

1947-S 

10 

1961 -D 

250 
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Common  dete  coins  m  the  following  listings  were  computed 
on  a  basis  of  gold  at  $628  00  par  ouncs. 


GOLD  SERIES  by  date 


Gam  MS  65/70  spacimaos  worth  mors 
than  tha  MS  66  price*  lit  tad  below 


XF/AU 

UNC 

(MS  60) 

Ch.  BU 

(MS  65) 

XF/AU 

UNC 

(MS -60) 

Ch.  BU 

(MS -45) 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

$2V2  1 

MDIAN  HEAD 

1908 

165  00 

185.00 

475.00 

.. 

520.00 

3000.00 

♦ 

3350.00 

1914 

530  00 

590  00 

1150  00 

4 

1250  00 

6750  00 

4 

7450  00 

1909 

165.00 

.. 

185.00 

500.00 

545.00 

3750.00 

♦ 

4150.00 

1914-D 

530.00 

590.00 

1250  00 

4 

1350  00 

8500  00 

4 

9600  00 

1910 

165  00 

_ 

500.00 

545.00 

4000.00 

■f 

4450.00 

1914-S 

610.00 

686  00 

3200.00 

4 

3500  00 

14.000  00 

4 

191  1 

165.00 

185.00 

476.00 

- 

520.00 

3500.00 

•f 

3875.00 

T9TS - 

- 460  00 

- 510  00 

900  00 

97500 

5300  00 

i 

5850  OO 

1911-0 

2300.00 

2500.00 

7000.00 

♦ 

7600.00 

25,000.00 

♦ 

— 

1915-S 

925.00 

1025  00 

6400.00 

4 

7000  00 

27,500  00 

4 

—  — 

1912 

165.00 

- 

185.00 

475.00 

520.00 

3400.00 

♦ 

3750.00 

1916-S 

575.00 

635  00 

2950.00 

4 

3226  00 

13,600  00 

4 

191  l 

165  DO 

1R5  DO 

475  00 

„ 

520.00 

3400.00 

•f 

3750.00 

1920-S 

27.500.00 

_ 

67.500  00 

100.000  00 

— 

1914 

225.00 

_ 

250.00 

1200.00 

♦ 

1300.00 

5000.00 

♦ 

5600.00 

T55B - 

420.00 

465.00 

750.00 

815  00 

5000  00 

4 

5550  00 

1914-D 

165.00 

- 

185.00 

440.00 

- 

480  00 

3000.00 

•f 

3350.00 

1930-S 

QUOTE 

— 

17,500  00 

— 

32,500  00 

— 

1915 

165.00 

- 

185.00 

440.00 

480.00 

3000.00 

■f 

3350.00 

1932 

420.00 

_ 

465.00 

750.00 

- 

816  00 

4500  00 

4 

5000  00 

1925  D 

165.00 

— 

185.00 

425.00 

- 

462.50 

2750.00 

♦ 

3050.00 

1933 

QUOTE 

_ 

125.000,00 

175.000  00 

— 

1926 

1927 

165.00 

165.00 

185.00 

185.00 

425.06 

425.00 

- 

'"462.50 

462.50 

“5750.06"- 

2750.00 

■f 

3666.66" 

3050.00 

t 

$20  ST.  GAUDENS 

1928 

165.00 

— 

185.00 

425.00 

— 

462.50 

2750.00 

■f 

3050.00 

1907  high  relief 

— 6466  06 

7600  60 

17,000  00 

18.500  00 

35.000  W 

165.00 

— 

185.00 

425.00 

- 

462.50 

2750.00 

♦ 

3050.00 

1907  NM 

700.00 

750.00 

825  00 

890  00 

3000.00 

4 

3350  00 

$5  IN 

DIAN  HEAD 

1908  NM 

700.00 

- 

750.00 

800  00 

860  00 

1800.00 

4 

2000  00 

1908  D  NM 

700.00 

- 

750.00 

890.00 

960.00 

3260.00 

4 

3600  00 

230.00 

- 

255.00 

825.00 

— 

895.00 

5250.00 

♦ 

5800.00 

1908  WM 

700.00 

- 

750  00 

975.00 

1050  00 

6000  Ofl 

4 

6700  00 

1908  D 

230.00 

- 

255.00 

825  00 

- 

895.00 

6000.00 

♦ 

6650.00 

1908  D  WM 

700.00 

- 

750.00 

975.00 

1050  00 

6750.00 

4 

6350  00 

1908-S 

675.00 

735.00 

5500.00 

6000.00 

17,500.00 

■f 

— 

1908-S 

1750.00 

1900.00 

5500.00 

6000.00 

25,000  00 

4 

— 

1909 

230.00 

- 

255.00 

900.00 

- 

975.00 

6500.00 

■f 

72ee.ee 

1909/8 

935.00 

1000.00 

2050.00 

2450.00 

9000.00 

4 

10.000  00 

1909  D 

230.00 

- 

255.00 

775.00 

- 

835.00 

4750.00 

4- 

5250.00 

1909 

- 660.00 

920.00 

1 550.00 

1685  00 

9500.00  " 

4 

10,500  00 

1909-0 

2000.00 

2200.00 

12,500.00 

+ 

— 

45,000.00 

— 

1909  D 

1250.00 

1350.00 

3750.00 

4100.00 

15,000  00 

4 

— 

1909  S 

400.00 

450.00 

3750.00 

4100.00 

17,500.00 

4- 

— 

1909 -S 

700.00 

- 

750.00 

800.00 

860.00 

3600.00 

4 

38  75.00 

TTTC5 

230.00 

- 

255.00 

850.00 

- 

925.00 

6150.00 

4 

6800.00 

"T975 

700.00 

- 

750.00 

800.00 

860.00 

2750.00 

4 

3050  00 

1910-D 

260.00 

290.00 

3200.00 

3500.00 

9000.00 

10,000.00 

1910-D 

700.00 

- 

750.00 

800.00 

860  00 

3000.00 

4 

3350.00 

1910-S 

400.00 

450.00 

3650.00 

4000.00 

15,000.00 

4 

— 

1910-S 

700.00 

- 

750.00 

830.00 

895.00 

3350.00 

4 

3700.00 

1911 

230.00 

— 

255.00 

800.00 

— 

870.00 

5350.00 

4 

5900.00 

"T9T1 - 

725  60 

775.00 

890.00 

96o.oo 

4750.00 

4- 

5250  00 

191  ID 

775.00 

840.00 

8500.00 

♦ 

9250.00 

25,000.00 

4 

— 

191 1-D 

700.00 

- 

750.00 

800.00 

860.00 

2750.00 

4 

3050  00 

191  IS 

360.00 

400.00 

2450.00 

2650.00 

10,000  00 

4 

— 

191 1-S 

700.00 

- 

750.00 

830.00 

895  00 

3250.00 

4 

3600.00 

1912 

230.00 

- 

255.00 

800.00 

- 

870.00 

5350.00 

4 

5900.00 

T9T2 - 

800.00 

860.00 

126600 

1356.66 

6500.00 

4 

7200.00 

1912-S 

400.00 

450.00 

3500.00 

♦ 

3800.00 

17,500.00 

4 

— 

1913 

715.00 

- 

765.00 

850.00 

915  00 

3750.00 

4 

4150.00 

1913 

230.00 

- 

255.00 

800.00 

~ 

870.00 

5350.00 

4 

5900.00 

191 3-D 

700.00 

- 

750.00 

800.00 

860.00 

3250.00 

4 

3600.00 

1913-S 

650  00 

725.00 

7500.00 

■f 

8150.00 

30,000.00 

4 

— 

1913-S 

890.00 

950.00 

1800.00 

1975.00 

6250.00 

4 

5800.00 

1914 

230.00 

255.00 

800.00 

- 

870.00 

5350.00 

4 

5900  00 

~nrra - — 

790.00 

846.00 

1150  00 

1250.00 

6600  66 

4 

7200.00 

1914-D 

230.00 

- 

255.00 

1000.00 

1085.00 

8000.00 

4 

9000.00 

1914-D 

700.00 

_ 

750.00 

780.00 

840  00 

2750.00 

4 

3050.00 

1914-S 

360.00 

400.00 

2600.00 

2850.00 

10,000.00 

4 

— 

1914-S 

700.00 

- 

750.00 

780.00 

840.00 

2750.00 

4 

3050.00 

1915 

230.00 

- 

255.00 

800.00 

— 

870.00 

5350.00 

4 

6900.00 

”T3TB - 

760.00 

- 

800.00 

926.00 

1000.00 

3256  66 

4 

3606.06 

1915-S 

450.00 

490.00 

4700.00 

5150.00 

25,000  00 

4 

— 

1915-S 

700.00 

_ 

750.00 

780.00 

840.00 

2750.00 

4 

3050.00 

1916-S 

330.00 

365.00 

2250.00 

2450.00 

14,000.00 

4 

— 

1916-S 

715.00 

.. 

765.00 

830.00 

895.00 

4250.00 

4 

4700.00 

1929 

6000  QQ 

— 

12.500.00 

■f 

— 

25,000.00 

— 

1926 

715.00 

765.00 

800.00 

860.00 

3850.00 

4 

4250  00 

Sin  INDIAN  HEAD 

1920-S 

1921 

18,000.00 
32  500.00 

36,000.00 
60,000  00 

70,000.00 
115,000  00 

4 

— 

1922 

675.00 

- 

700.00 

775.00 

4 

800.00 

1750.00 

4 

1950.00 

1907  WE  per. 

QUOTE 

— 

12,500.00 

♦ 

— 

30,000.00 

4 

— 

1922-S 

850.00 

915  00 

1600.00 

1750.00 

5850.00 

4 

6450.00 

1907  RE  per  (pr) 

QUOTE 

— 

62,500.00 

— 

100,000.00 

— 

1923 

675.00 

4 

700.00 

775.00 

4 

800.00 

1800.00 

4 

2000.00 

1907  no  per. 

600.00 

675.00 

1300.00 

+ 

1425.00 

7250.00 

4 

8000.00 

1923-D 

725.00 

760.00 

830  00 

895.00 

2500.00 

4 

2776.00 

Tfcu?  ' .  M  ”” 

725.00 

810.00 

4000.00 

♦ 

4350.00 

20,000  00 

4 

— 

1924 

675.00 

- 

700.00 

775.00 

4 

800.00 

1260.00 

1350.00 

1908  D  NM 

625.00 

700.00 

2000.00 

■f 

2175.00 

10,000  00 

4 

— 

1924-D 

1400.00 

1550.00 

2850.00 

4 

3125  00 

10,000  00 

4 

— 

1908  WM 

460.00 

510.00 

1050.00 

+ 

1150.00 

6000.00 

4 

6750.00 

1924-S 

1350.00 

1500.00 

2500.00 

4 

2725.00 

8500.00 

4 

— 

1908  D  WM 

550.00 

610.00 

2000.00 

♦ 

2175.00 

11,000.00 

4 

— 

1926 

675.00 

- 

700.00 

775.00 

4 

800.00 

1250.00 

1400.00 

1908-S 

925.00 

1025.00 

6250.00 

+ 

6850.00 

22,500.00 

4 

— 

1925-D 

1500.00 

1725.00 

3750.00 

4 

4100.00 

1 1,000  00 

4 

— 

1959 

460.00 

510.00 

1200.00 

♦ 

1300.00 

7000.00 

4 

7800.00 

1925-S 

1400.00 

1550.00 

4000.00 

4 

4350.00 

14,000.00 

4 

— 

1909  D 

535.00 

595.00 

2000.00 

♦ 

2175.00 

9500.00 

4 

— 

1626 

675.00 

- 

loo.od 

775.00 

4 

800.00 

1306  od 

1480.00 

1909  S 

625.00 

700.00 

3000.00 

+ 

3250.00 

13,500.00 

4 

— 

1926-D 

2000.00 

2250.00 

4500.00 

4 

4900.00 

14,000.00 

— 

T5T5 

460.00 

510.00 

950.00 

1025.00 

6000.00 

4 

6750.00 

1926 -S 

1400.00 

1550.00 

2600.00 

4 

2850.00 

8500.00 

4 

9500  00 

1910-D 

460.00 

510.00 

1000.00 

1085.00 

5750.00 

4 

6350.00 

1927 

675.00 

- 

700  00 

775.00 

4 

800.00 

1200.00 

1350.00 

1910-S 

575.00 

635.00 

2850.00 

+ 

3100.00 

10,000.00 

4 

— 

1927  D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

T5TT 

460.00 

510.00 

960.00 

915  00 

5  3  o6.<M 

4 

5850.00 

1927-S 

7250.00 

4 

— 

17,500.00 

4 

— 

30,000.00 

— 

1911  D 

1650.00 

1850.00 

10,750.00 

♦ 

— 

32,500.00 

4 

— 

"T52B - 

- 576 :oo 

- 

- 

775.00 

4 

800.00 

1260.00 

1400.00 

191 1-S 

775.00 

860.00 

5200.00 

♦ 

6700.00 

20,000.00 

4 

— 

1929 

6000.00 

• — 

16,500.00 

‘T 

- * 

30,000.00 

e  .  —  ' 

1413 

460.00 

510.00 

950.00 

1025.00 

6000.00 

4 

6650.00 

1930-S 

15,000.00 

— 

29.000.00 

— 

55,000  60 

—  « 

1912-S 

625.00 

700.00 

3900.00 

+ 

4250.00 

17,500.00 

4 

—  — 

T57T - - - 

14.000.00 

— 

24,500  00 

— 

50,000  00 

— 

1913 

460.00 

510  00 

950.00 

1025.00 

5500.00 

4 

6100.00 

1931  D 

14,500.00 

— 

27,500  00 

— 

52,500  00 

— 

1913-S 

1650.00 

1800.00 

25,000.00 

— 

100,000.00 

— 

1932 

17,000.00 

— 

36,500.00 

76,000  00 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $16.38  per  ounce. 


Earlier  rolls  average  good;  later  roll*  usually  Include  higher  grades 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.10 

3.35 

1938-D  (J) 

27.00 

29.50 

1926-P 

117.50 

125.00 

1939-D 

136.00 

142.60 

1909-VD8 

62.50 

67.50 

1930  D 

3.50 

3.80 

1938S 

55.00 

54.50 

1926-D 

135.00 

145.00 

1939S 

150.00 

160.00 

1909  P 

17.00 

18.50 

1930-S 

5.65 

6.15 

1939  D 

110.00 

120.00 

1926  -S 

287.50 

312  50 

1940  D 

160  00 

160.00 

1909  S 

1675.00 

4 

1825.00 

1931-P 

1 1.50 

12.50 

1939-S 

10.50 

11.50 

19J7P 

lll.OO 

125.00 

1940S 

136.00 

142  60 

1910-P 

4.25 

4.65 

1931  -D 

77.50 

84  00 

194J-B - 

3.25 

3.55 

1927  D 

1  42  50 

153.60 

19465 

136.00 

142.50 

1910-S 

270.00 

4 

292.50 

193 1-S 

1350.00 

1475.00 

1942  P  (II) 

30.00 

32.00 

1927-S 

135.00 

146.00 

1947S 

135.00 

142.50 

1911-P - 

5.00 

5.45 

1932-P 

50. 00 

54’i6 

1942-S 

30.00 

32.00 

1928-P 

1 17.50 

125.06 

19615 

136  00 

142.60 

191 1-D 

140  00 

152.50 

1932  D 

17.50 

19.00 

1943  P 

30.00 

32.00 

1928  D 

142.50 

163.60 

1 956  D 

150  00 

160  00 

1911  S 

417.50 

4 

460.00 

1933  P 

11.50 

12.60 

1943  D 

33.00 

35.60 

1928-S 

136  00 

146  OO 

1968  P 

136,00 

142  50 

141FP 

1  1.50 

12.50 

1933  D 

60.00 

65.00 

1 943-S 

30.00 

32.00 

1929-P 

117.50 

126.00 

1912-0 

145.00 

157  60 

1934  39  P 

2.50 

2.70 

1944  P 

30  66 

32.00 

1929  D 

142.60 

153.50 

MAIVPc: 

1912-S 

375.00 

4 

405  00 

1 934- D 

5.00 

5.40 

1944-D 

31.00 

33.00 

1929-S 

130  00 

140.00 

1913-P 

6.25 

6.80 

1936-D 

2.50 

2.70 

1 944 -S 

30.00 

32.00 

1956-P - 

130.00 

140.00 

1913  D 

70.00 

76.00 

1935-S 

3.30 

3.60 

1646  P 

30  00 

32.00 

1 930-S 

162.60 

176.00 

1923S 

162.60 

162.50 

1913-S 

255.00 

4 

275.00 

1936  D 

2.95 

3.20 

1945-D 

31.00 

33.00 

1931-P 

135.00 

145  00 

1927S 

137.60 

147.60 

1914  P 

7.25 

7.90 

1936-S 

3.26 

3.55 

1946-S 

30.00 

32.00 

1931  -D 

287.50 

312.50 

1928S 

142.50 

162.60 

1914-S 

322.50 

4 

350.00 

1937-D 

2.50 

2.70 

1949-5 - 

4  00 

4  30 

1931  -S 

162.50 

175.00 

1929  0 

147.60 

152  SO 

1915-P 

24.00 

26.00 

1937-S 

2.65 

2.90 

1950  P 

5.00 

5.45 

1934  6 - 

85.00 

92.00 

1929S 

137  50 

147  50 

1915  D 

17.60 

19.00 

1938  ft 

4.50 

4.90 

1950  D 

260.00 

280.00 

1935  D 

75.00 

81  00 

I933S 

137  50 

147.50 

1915-S 

282.50 

4 

307.50 

1938  S 

6.50 

7.00 

1951  -S 

5  00 

5.45 

1935-S 

70.00 

75.00 

i434  o 

148.00 

162  60 

1916  20  P 

3.10 

3.36 

1939  D 

11.00 

12  00 

1965  P 

6.25 

5.70 

T93rc  - - 

70.00 

75.00 

1934S 

137.60 

145  00 

1916  D 

6  50 

7.00 

1939-S 

2.50 

2.70 

1936-S 

70  00 

75  00 

1936-D 

137  50 

146  00 

1916-S 

23.00 

26  00 

1940  0 

2.25 

2  45 

DIMES 

1937-D 

70  00 

75.00 

1935S 

137  50 

148  08 

1917  D 

5  50 

6  00 

1940-S 

2.25 

2.45 

1937-S 

70.00 

75  00 

1936-D 

137  50 

145  00 

1917-S 

9  00 

9.76 

1941  D 

2.10 

2.30 

1931TD - 

105.00 

113.50 

1936S 

137.60 

146  00 

1918-0 

5.00 

6  40 

1941  S 

2.26 

2  45 

1916  P 

145  00 

1  67.50 

1 938  S 

72.50 

77.60 

1937-D 

160.00 

172.60 

1918  S 

7.0Q 

7.60 

1943-3 

2.60 

2.70 

1916-S 

155.00 

168.50 

1939  D 

70.00 

75  00 

1937S 

145.00 

165  00 

1919-D 

3.50 

3.80 

1943  P 

2.50 

2.70 

191  7-P 

136.00 

145.00 

1939-S 

72  50 

77.50 

ibM-p 

137.60 

1  is  00 

1919  S 

3.10 

3.35 

1943-0 

7.50 

8  00 

191  7  D 

162  60 

166  00 

1940  ft - 

70  00 

74.60 

1939  D 

137  60 

146  00 

i92ao 

4  85 

5  25 

1943  S 

7.50 

8  00 

1917S 

136.00 

145  00 

1940  S 

70.00 

74.50 

1939S 

142  60 

162  50 

1920-S 

3  50 

3  80 

1949  S 

2.40 

2  60 

isiB  p — 

140  00 

160.00 

1945  MlcroS 

70.00 

74.50 

1946  ft 

165  06 

111  bO 

1921  P 

4  50 

4  90” 

1964  P 

1.60 

1.75 

1918  D 

142.50 

163.60 

1949  S 

72.00 

76  00 

1948  P 

160  00 

160  00 

1921  S 

16  50 

18  00 

1956  S 

ft  SQ 

2-00 

1  9  1  8  S 

142  50 

153  50 

1 958  P 

70  00 

74  00 

1948  0 

136  00 

142  50 

1922  D 

162.60 

177.50 

m irv  pi 

1919  P 

135  00 

146  00 

1956  D 

68  00 

72  00 

194BP 

13S65 

- TJ3T5 - 

1923  36  P 

2  75 

3  00 

1919-D 

152.60 

165  00 

1956S 

67  00 

71.00  

1949  D 

135  00 

142  60 

1923  S 

57  60 

62.60 

1934  P 

9  25 

10  00 

1919S 

147  60 

160  00 

1949  S 

240  00 

.  260  00 

1924  D 

400.00 

430  00 

1934  D 

12.60 

13  50 

1920  P 

- TJTOT - 

14B00 

QUARTERS 

1956  P 

136  00 

142  60 

1924  S 

19  00 

20  76 

1935  P 

8  50 

9  10 

1920  D 

142  50 

153  50 

1960-0 

135  00 

142  60 

152515 

6  50 

T5o 

1935  D 

11.00 

12  00 

1  920  S 

142  50 

153  50 

1432  P 

165  00 

177  46 

1951  0 

1  36  00 

142  60 

1925  S 

3  50 

3  80 

1935-S 

9  50 

10  25 

1923  P 

122  50 

132  50 

1934  D 

165  00 

1  7  7  60 

1 962  S 

135  00 

142  60 

1926  D 

5  50 

6  00 

8  50 

9  10 

1923  S 

142  60 

153  50 

1935  D 

137  50 

146  00 

-TOBTT” 

1.18  00 

14  3  50 

1926  S 

10  7  50 

1  1  7  50 

1936  D 

9  26 

10  00 

1924  V 

122  60 

132  50 

1936  S 

13  7  50 

146  00 

1963$ 

136  OO 

142  80 

T53To 

4  26 

4  65 

1936  S 

9  50 

10  25 

1924  D 

142  60 

153  50 

1935  B 

137  46 

U5  06 

1964$ 

136  00 

142  60 

1927  S 

16  00 

1  7  50 

"T031-P 

8  50 

9  10 

1924  S 

142  60 

153.50 

1936  S 

137  60 

146  00 

1955  P 

225  00 

2*5  00 

1928  D 

3  75 

4  05 

1937  O 

9  25 

10  00 

193B  P 

122  50 

132  56 

1937  O 

13  7  50 

146  00 

T4M  P 

136  00 

142  60 

1928  S 

8  25 

9  00 

1937-S 

10  00 

10  85 

1925  D 

1  75  00 

190  00 

1937  S 

740  00 

760  00 

196  7  P 

132  60 

140  00 

1929  D 

3  76 

4  05 

1938  D(B) 

10  60 

1  1  50 

1 925  S 

136  00 

146  00 

1938$ 

160  00 

160  00 

1958  P 

132  60 

140  00 
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AUGUST 


1980 


IM" 

l.*o 

1.40 

1.40 

1.40 


ASK 

— nr 


TSfl  ' 
1.60 
1.60 


1.66 

1.60 

1.60 


?  <1? 

1.90 

2.94 


- 


-+8- 


914  S 
9»4  4 
916  4 


'MS 

2.90 

2.24 


2.35 

2.35 

2.75 


1  II 

2.25 

4.00 


2.35 

3.15 

-441- 


4  20 

2.45 

4.35 


2.35 

2.35 

2.15 

2.35- 


4.90 

3.50 

4.00 

7.15 

4,35 


3.25 

7.40 

3.Bfl  . 


3.50 

5.50 
2.75 


6.75 

4.50 

9.25 

3.60 

6.00 

3.00 


2.15 

2.35 

2.45 

2.15 

2.00 


2.75 

3.50 

16.50 


3.00 

3.00 

16.00 


2.75 

3.50 

3.75 

2.75 
2.75 


BIO 


ASK 


8.50 

6.50 
7.25 

11.00 

7.75 

6.75 
6.50 

7.75 


9.50 

7.25 

7.90 

12.50 

6.40 


7.40 

7.25 

6.40 


4.50 


4.90 

14.25 

LiQ 


17.50 

10.25 

18.50 


4.25 

5.75 

35.00 


4.65 

6.25 

36.00 


4.25 

6.25 
7.50 


4.65 

6.60 

6.15 

4.90 

4.65 


BIO 


ASK 


20.00 

16.50 

17.50 
21.00 
20.00 


19.50 

16.50 

»-oo 


21.75 

20.00 

19.00 

23.00 

2129,. 


15.00 

27.00 

20.QQ 


21.00 

16.00 

23.00 


26.50 

21.00 

30.00 


16.75 

29.50 


23.00 

22.00 

13.00 


13.00 

16.00 

71,00 


25.00 

24.00 

14.25 

lOO 


13.00 

17.00 

22.00 

14.00 

13.00 


14.25 

17.50 
7  7.00 


14.25 
10.50 
24.00 

15.25 

14.25 


BIO 


45.00 

46.00 

43.00 

46.00 

45.00 


45.00 

37.00 

46.00 


49.00 

52.50 

47.00 

52.50 

«9-9Q. 

49.00 

40.00 

SZ.59 


«S.6o 

45.00 

65.00 


57.50 

52.00 
27.00 
42JiQ  . 


27.00 

42.00 

>«o;oo 


62.50 

57.00 

29.50 


27.00 

44.00 

57.00 

29.00 

27.00 


29.50 

46.00 

153,5a. 


29.50 

46.00 

62.00 

31.50 

29.50 


400.00 

400.00 

335.00 

400.00 

400.00 


425.00 

320.00 

440,00 


435.00 

435.00 

365.00 

435.00 

435,99 


465.00 

350.00 

480.00 


265.00 

425.00 

*00.00 


450.00 

365.00 

450.00 


312.50 

465.00 

435.00 


490.00 

400.00 

490.00 


435.00 

400.00 
250.00 
35Q.ttfl  . 


475.00 

435.00 

272.50 

3BQ.QQ 


250.00 

350.00 

550.00 


250.00 

365.00 
400.00 
260.00 
ago  oo 


272.50 

360.00 

jmA 


272.50 

400.00 

435.00 

285.00 

272.50 


3350.00 

3150.00 

2700.00 

3000.00 

315Q,Q&_. 


3350.00 

2350.00 

3250.00 


3700.00 

3500.00 

3000.00 

3350.00 

3500.00 

3700.00 

2600.00 

3600.00 

2400.00 

3500.00 


•8S88 - H&S- 


3250.00 

2850.00 

1950.00 

2400.00 


1950.00 

2500.00 

3600.00 


3600.00 

3150.00 

2150.00 

2150.00 

2775.00 

4000.00 


1800.00 

2700.00 

3000.00 

1700.00 

1500.00 


2200.00 

3000.00 

3350.00 

1885.00 

1650.00 


MERCURY  DIMES 


Complete  Mt  (no  42/41'»l,  G/better  BIO6660 


Ch  BU  MS  66 


1916  p  2  90  3-15 

1916  &  G  365-415  /VG  460  500 

3.40  3.70 

660.00  *  715.00 

4.25  4.65 

925.00  «  1000.00 

6.75  7.30 

1200.00  *  1300.00 

12.00  13.00 

1700.00  ♦  1850.00 

24.00  26.00 

2400.00  *  2600.00 

55.00  60.00 

4500.00  ♦  4900.00 

lso.oo  ♦  183.80 

170.00  190.00 

13,000.00  ♦  - 

675.00  ♦  750.00 

lil  P  2  70  2.95 

1917  O  3.05  3.35 

3.00  3.25 

5.25  5.75 

3.90  4.25 

9.00  9.75 

5.00  5.45 

23.00  25.00 

10.00  ♦  10.65 

52.00  57.00 

20.00  21.75 

110.00  120.00 

340.00  ♦  370.00 
175.00  ♦  190.00 

1300.00  •  1425.00 

825.00  •  925.00 

-ronr*  $!$$ 

1918  O  2.65  3.10 

— K8 - H8— 

3.30 _ 3^60 

7.54  7.60 

6.25  6.75 

16.50  16.00 

15.00  16.25 

31.00  34.00 

32.00  35.00 

57.50  62.50 

70.00  ♦  76.00 

52.0Q  ♦  - 

185.00  *  202.50 

285.00  ♦  310.00 

ZQ0.02 * - 217.50 

2500.00  ♦  2775.00 
1930.00  •  2130.SS 

2.95 

191B  O  3.05  3.35 

3.00  3.25 

4.20  4.60 

3.90  4.25 

10.00  10.85 

5  00  5.45 

22.50  24.50 

19.25  21.00 

11.00  12.00 

52.50  57.50 

52.50  .  57.50. 

25.00  27.00 

140.00  ♦  152.50 

160.00  ♦  175.00 

385.00  *  420.00 
485.00  •  530.00 

2100.00  *  2325.00 

1970  p  2.70  2.95 

192<1  O  2.85  3.10 

2.75  3.20 

3.20  3.50 

3.50  3.60 

5.00  5.45 

4.50  4.90 

10.00  10.85 

10.00  •  10.65 

25.00  ♦  27.00 

22.00  ♦  24.00 

66.00  ♦  72.00 

60.00  ♦  65.00 

250.00  ♦  272.50 

230.00  ♦  250.00 

1100.00  •  1225.00 
1500.00  ♦  1675.00 

1921  p  G  16  50  20.25  /VG  26.50-29 

1921  O  G  29  31.50 /VG  37.50-41 

1923  »  2-45  2.65 

55.00  ♦  60.00 

72.00  ♦  78.50 

2.60  2.65 

107.50  ♦  117.50 

142.50  ♦  155.00 

3.10  3.40 

5.25  5.75 

335.00  ♦  365.00 

350.00  ♦  360.00 

4.25  4.65 

13.50  ♦  14.75 

625.00  ♦  680.00 

625.00  ♦  680.00 

8.00  6.75 

31.00  ♦  34.00 

1000.00  ♦  1085.00 

1000.00  ♦  1085.00 

20.00  ♦  21.75 

90.00  97.50 

1900.00  ♦  2075.00 

55.00  ♦  60.00 

375.00  ♦  410.00 

4500.00  ♦  - 

210.00  •  235.00 

2100.00  •  2325.00 

- til - 2^65 

1924  O  2.65  3.10 

2.65  2.90 

3.15  3.45 

3.50  3.60 

5.25  5.75 

5.50  6.00 

12.00  13.00 

13.00  14.25 

32.00  35.00 

29.00  31.50 

31.00  ♦  34.00 

105.00  115.00 

>95, os - 

360.00  ♦  400.00 
400.00  ♦  435.00 

1250.00  *  1400.00 
1900.00  ♦  2100.00 

6 - 2T5  fT? 

1925  0  G  3.50-3.80 /VG  4.10-4.50 

3.65  3.4  * 

6.25  6.60 

- of - 05— 

16.00  17.50 

4.75”  s!l5  ” 

48.00  52.50 

12.50  13.50 

9.50  *  10  35 

100.00  108.50 

36.00  39.00 

250.00  272.50 

120.00  130.00 

675.00  ♦  740.00 

475.00  ♦  515.00 

2500.00  *  2775.00 
3150.00  ♦  3500.00 

T*K  »  i.Ji  2.55 

1926  O  2.70  2.95 

2.45  2.65 

3.10  3.40 

3.00  3.25 

4.50  4.90 

3.75  4.10 

9.50  10.25 

60.00  *  65.00 

6.75  7.35 

21.00  23.00 

160  00  ♦ 196.50 

18.00  ♦  19.75 

72.00  79.00 

410.00  ♦  450.00 

300.00  ♦  325.00 
1500.00  ♦  1635.00 

1400.00  ’  1550.00 

5250.00 

•IW7  » -  - O? — 

1927  O  2.65  3.10 

- ri3 - 

3.75  4.10 

3.00  J.2  4 

8.00  8.75 

3.75"  4.16 

23.50  25.50 

62.00  68.00 

18.00  ♦  19.75 

210.00  ♦  230.00 

90.00  ♦  97.50 

585.00  ♦  635.00 
395.00  ♦  430.00 

2400.00  ♦  2650.00 
2100.00  •  2325.00 

1976  p  2.35  2.55 

'WO  2.66  3.10 

2.45  2.65 

3.50  3.80 

3.00  3.25 

6.00  ♦  8.70 

3.75  .  4.10 

23.00  ♦  25.00 

6.75  7.35 

57.50  ♦  62.50 

18.00  ♦  19.75 

140.00  ♦  152.50 

55.00  ♦  60.00 

425.00  ♦  465.00 
240.00  ♦  260.00 

1800.00  *  2000.00 

835.00  »  935.00 

1979  O  2.65  3.10 

2.45  2.65 

3.20  3.50 

2.90  3.15 

4.65  5.10 

3.15  3.45 

3.20  3.50 

6.25  6.80 

4.00  4.35 

5.75  6.25 

13.00  14.25 

8.50  9.25 

27.00  ♦  29.50 

27.00  29.50 

110.00  ♦  120.00 

135.00  ♦  147.50 

335.00  ♦  370.00 

525.00  ♦  580.00 

1930  5‘M  il! 

193a  S  3.25  3.55 

- 5*75 - 5*58 

3.65  4.00 

3.14  3.4fl 

4.50  4.90 

4T5B  4.60 

8.25  9.00 

6.75  7.30 

27.00  ♦  29.50 

15.00  16.25 

85.00  ♦  92.50 

36.50  ♦  40.00 

275.00  ♦  300.00 
110.00  ♦  120.00 

825.00  ♦  925.00 
390.00  •  430.00 

1 63 1  T. - r.  1  /VG  6.73-7.30 — 

1931  S  3.25  3.55 

1942  41  p  g  265-310  /VG  300-325 

l»42«l  O  G  265  310  /VG  300  325 

7.50  ♦  6.15 

3.65  4.00 

315.00  ♦  350.00 

320.00  ♦  355.00 

11.50  ♦  12.50 

4.40  4.80 

335.00  ♦  365.00 

355.00  385,00  

21.00  ♦  23.00 

8.00  8.75 

365.00  *  400.00 

400.00  ♦ 435.Q0 — 

44.00  *  48.00 

26.00  ♦  28.50 

460.00  ♦  500.00 

540.00  ♦ _ S2Q.QQ 

92.00  ♦  100.00 

80.00  ♦  87.00 

1175.00  ♦  1275.00 

140Q-QQ _ 1 - 1525.QQ. 

265.00  ♦  290.00 

3300-00  ♦  3600.00 

3500.00  ♦  3874.00 

075.00  ♦  975.00 

12.000.00  •  - 

ia.5Q0.00 - 1 - = - 

UNC  MS  60 


-fitfr- 


1935  S 

1936  » 

lfrtt  U 


36  50 
12.00 
55.00 


40.00 

13.00 

60.00 


33  50 

12.50 

48.00 


130.00 

43.00 

170.00 


54.50 

200.00 

50.00 


TW 

40.00 

140.00 


310.00 

141.50 

47.00 


85.00 

400.00 

7Q.0Q 


620.00 

760  00 
72.50 
380.00 


92.50 

435.00 

76.00 


75.00 

65.00 

160.00 


680.00 

82S.00 
80.00 
41S.QQ  . 


190.00 

7.100 

196.50 


1937  S 

1938  P 

AH- 


38.00 

15.00 

50-00 


41.50 

16.25 

54.50 


rarr 

1940  D 
1940-  S 


21.00 

10.50 
11.00 
39,99  . 


8.00 

23.00 

10.00 


23.00 

11.50 

12.00 

32.50- 


8.75 

25.00 

10.85 


110.00 

64.00 

155.00 


120.00 

70.00 

168.00 


55.00 

35.00 

37.50 


24.00 

75.00 

30.00 


26.00 

81.50 

32.50 


57S.00 

105.00 

ibo.qo 


155.00 

100.00 

55.00 

aso.flfl- 


170.00 

110.00 

60.00 


38.00 

105.00 

60.00 


4  1.50 

115.00 

65.00 


21  00 

40.00 

25-£S  . 


23.00 

43.50 

-m- 


33.00 

50.00 

4  5.00 


ILL  BANOS 
BU  MS  66 

ASK 


FULL  BANOS 

Ch  BU  MS -65 
BIO_ ASK 


66.00 

20.00 

24-aa  - 


72.00 

21.75 

26.QQ 


1944  D  - 

944  S 
.1946. 


1946  P 

i94?"C 


T9. 

1946  S 
1946-Micro  S 


24. 00“ 

27.50 

20.00 


25.66“ 

25.00 

50.00 


27.25 

27.25 

54.00 


FULL  BANDS 

Ch.  BU  MS  65 
BIO_ ASK 


33.00 
57.00 
1  750  on 


42.00 

95.00 

210.00 


46.00 

103.50 

230.00 


BARBER  QUARTERS 


Complete  Mt.  G-VG  BIO  81226 


Ch.  BU  MS -65 
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FLYING  EAGLE 


by  Robert  D.  LeBlanc 


Although  not  authorized  by  Congress  until  February  of  1857,  production 
of  a  new  smaller  one  cent  piece  began  at  the  mint  in  1856.  Comprised  of  88% 
copper  and  12%  nickel,  these  new  “whitish”  colored  coins  were  designed  to 
replace  the  cumbersome  pure  copper  large  cents.  The  size  of  the  cent  was 
reduced  from  28  mm  to  19  mm  and  the  weight  was  dropped  from  almost  11 
grams  to  less  than  5  grams.  No  longer  would  three  cents  in  pocket  change  be 
the  same  approximate  weight  as  twenty  dollars  in  gold.  The  main  reasons  for 
the  addition  of  nickel  were  twofold;  its  durability  which  would  increase  the 
length  of  circulation  of  the  coins,  and  being  more  valuable  than  copper,  it 
would  give  the  cent  additional  intrinsic  worth.  This  was  thought  to  be  neces¬ 
sary  for  acceptance  by  the  public,  which  even  then,  was  resistant  to  change. 
Also,  these  new  copper  nickel  cents  were  expected  to  stay  cleaner,  brighter— 
and  longer  (sounds  like  a  “Tide”  commercial). 

THE  FLYING  EAGLE  CENTS,  1856  to  1858 

Designed  (or  modified)  by  James  B.  Longacre,  an  Eagle  first  appeared  on 
the  obverse  of  a  regular  issue  United  States  coin  in  1856.  Some  critics,  prob¬ 
ably  including  Dr.  Sheldon’s  progenitors,  likened  this  image  to  a  flying  napkin. 
This  particular  version  of  an  eagle,  originally  by  Gobrecht,  was  never  well 
received.  This  was  one  reason  for  the  Flying  Eagle’s  short  life  span. 

Comments  on  MS-65  Grading 

For  a  Flying  Ealge  cent  to  attain  a  Mint  State  65  status,  it  must  be  fully 
struck  up,  obverse  and  reverse.  The  Eagle  must  exhibit  all  breast  feathers,  full, 
sharp  parallel  tail  feathers,  and  a  fully  detailed  head  and  beak.  Whereas  large 
numbers  of  business  strikes  were  weakly  and  unevenly  struck,  the  date  and  all 
the  letters  should  be  fully  separated  from  the  fields.  All  the  produce  must  be 
fully  detailed  on  the  reverse,  with  a  sharply  defined  ribbon.  Some  coins  have 
MS-67  surfaces,  but  virtually  no  Eagle’s  head.  Many  have  missing  letters  or 
dates — or  flat,  mushy  reverses.  Coins  with  these  characteristics  cannot  be 
graded  MS-65.  A  few  hair-lines  are  to  be  expected  on  a  MS-65  coin,  as  are  a 
couple  of  minor  bag  marks.  These  resemble  short  light  scratches,  slightly  larger 
than  hair-lines.  The  surfaces  must  have  sparkling  brilliance,  unbroken  rolling 
luster,  and  light  original  toning  (if  any).  A  dull,  lifeless  copper  nickel  coin, 
irrespective  of  an  otherwise  excellent  strike,  does  not  grade  MS-65.  The  pro¬ 
perties  of  copper  contained  in  a  copper-nickel  cent  attract  toning  and  corrosive 
spotting;  therefore  deep  spots  are  not  acceptable  for  an  MS-65.  Fingerprints  are 
also  taboo.  Surfaces  on  all  dates  vary  from  frosty  to  “satiny”  to  proof-like. 

Rarity  by  Date 

1856  is  the  controversial  key  to  this  series.  It  is  a  pattern,  not  a  regular 
issue— although  it  enjoys  a  non-pattern  mintage  of  probably  two  to  three  times 
the  Redbook  estimate  of  1000  pieces.  This  date  was  struck  in  proof  only,  al¬ 
though  many  have  the  appearance  of  business  strikes— having  frosty  rather  than 
mirror  surfaces.  The  1856  is  also  one  of  the  most  likely  of  all  U.S.  coins  to  be 
found  as  an  alteration  of  another  more  common  date.  It’s  not  very  difficult 
for  an  engraver  to  remove  a  little  metal  from  an  8  to  make  it  look  like  a  6.  It 
is  most  commonly  done  to  circulated  specimens  as  their  surfaces  have  already 
been  disturbed. 

The  simplest  way  to  determine  authenticity  is  as  follows:  On  genuine  1856 
issues,  the  upright  of  the  5  points  to  the  center  of  the  knob  on  the  5,  while  on 
altered  1858’s,  the  upright  points  more  towards  the  first  8.  Current  price  levels 
for  proof  65’s  are  not  unreasonable  and  so-called  business  strikes  (proofs  that 
do  not  have  all  the  proof  characteristics)  are  worth  about  10%  more. 

1857  was  the  unfortunate  recipient  of  the  majority  of  weak  strikes.  This 
date  has  the  most  survivors,  however,  in  full  MS-65  condition  and  thus  enjoys 
the  lowest  bid  level.  It  is  the  date  most  sought  after  by  type  collectors.  This 
increased  demand  has  brought  the  price  to  almost  the  same  level  as  the  slightly 
scarcer  1858’s. 


1858  Large  Letters 

The  legend  on  this  1858  varity  is  the  same  size  as  on  the  1857  issue!  The 
easy  way  to  determine  this  is  the  connection  of  the  serifs  on  the  letters  A  and 
M  in  “America”.  On  the  small  letters  variety,  A  and  M  are  separated.  This  re¬ 
designing,  or  re-sizing,  of  the  legend  occurred  early  in  the  year.  Although  the 
mintage  records  do  not  differentiate  between  the  varieties,  there  are  thought 
to  be  fewer  of  the  Large  Letters  variety.  Worth  $1750  or  so. 

1858/7  Large  Letters 

Again,  minted  very  early  in  the  year,  in  unknown  but  small,  quantities,  it 
lists  at  double  to  triple  common  in  uncirculated.  A  true  MS-65  is  certainly  as 
scarce  as  an  1856  in  the  same  grade. 

1858  Small  Letters 

As  previously  mentioned,  this  issue  has  a  slightly  higher  population  than 
the  1858  Large  Letters  variety.  This  fact  should  make  it  worth  a  bit  less,  but  as 
it  is  not  really  more  easily  located  in  full  Mint  State  65,  the  values  are  virtually 
equivalent. 

THE  INDIAN  CENTS  1859  TO  1909 

1859  saw  the  birth  of  a  classical,  simple,  yet  greatly  detailed  design  on  the 
obverse  of  our  one  cent  piece.  The  word  “Liberty”  re-appeared  (having  been 
absent  on  the  Flying  Eagle).  James  Longacre  placed  an  Indian  war  bonnet  on 
his  young  daughter  and  designed  the  most  aesthetically  appealing  of  any  United 
States  cent.  Even  though  its  obverse  became  strikingly  beautiful,  its  reverse 
regregrettably,  became  boring.  It  was  comprised  of  a  laurel  wreath,  a  bow  and 
the  denomination.  Minted  in  the  same  88%  to  12%  copper-nickel  composition, 
the  same  striking  problems  occurred  as  in  the  previous  few  years.  The  main 
areas  of  weakness  found  in  this  series  are  the  feathertips  and  the  corresponding 
bow  on  the  bottom  of  the  reverse.  For  a  copper-nickel  Indian  to  be  graded  as 
Mint  State  65,  it  must  exhibit  all  of  the  characteristics  previously  discussed 
with  regard  to  strike  and  surfaces. 

THE  COPPER  NICKEL  CENTS 

1859  is  a  one  year  type  coin  and  highly  desirable  to  the  “type”  market  as 
well  as  the  “date  collector”  market.  This  fact  has  pushed  its  value  out  of  pro¬ 
portion  to  other  Indian  Cents  which  may  be  scarcer  but  not  as  expensive. 

1860  saw  the  last  design  modification  for  almost  fifty  years.  While  the 
obverse  remained  unchanged,  a  small  heraldic  shield  was  added  to  the  wreath, 
which  was  switched  from  laurel  to  oak,  and  three  arrows  were  shot  into  the 
bow.  The  1860  is  the  hardest  to  locate  fully  struck,  making  MS-65’s  even  more 
elusive  than  the  1859.  It  is  tremendous  buy  at  current  levels. 

1861  is  the  key  to  this  five  coin  series  and  is  unquestionably  the  least 
seen  copper-nickel  Indian  Cent  in  full  MS-65.  When  found  in  this  condition,  it 
usually  exhibits  deep  frosty  surfaces. 

1862  is  generally  treated  as  common,  but  it  is  tougher  than  the  1863  to 
locate  in  MS-65.  When  they  come  nice,  they  come  really,  really  nice— and  often 
proof-like — so  do  not  buy  them  as  proofs. 

1863  is  the  prototype  common  date.  It  has  a  mintage  of  almost  fifty 
million,  ten  times  that  of  1861— and  is  the  easiest  to  find  in  MS-65  condition. 

1864  will  generally  be  found  with  a  full  strike,  when  it  is  found  at  all.  It 
is  almost  as  scarce  in  this  grade  as  the  key  1861,  and  is  another  great  buy  in  the 
$1100  range. 

THE  BRONZE  CENTS 

During  the  Civil  War  years,  the  public  began  to  hoard  copper-nickel  cents 
for  the  value  of  the  nickel.  This  forced  the  private  manufacture  of  copper 
tokens  of  about  the  same  size  as  a  cent,  which  were  used  as  substitutes  for  the 
hoarded  government  issue  coinage.  In  1864,  the  Director  of  the  Mint  initiated 
the  removal  of  nickel  from  the  cent.  The  alloy  was  changed  to  95%  copper  and 
5%  tin  and  zinc,  reducing  the  weight  of  a  cent  to  3.11  grams.  The  lessening  of 
intrinsic  value  would  allow  the  cent  to  freely  circulate. 

For  a  Bronze  Indian  Cent  to  be  graded  Mint  State  65,  strike  and  surface 
characteristics  must  be  consistent  with  the  high  standards  set  for  the  copper- 
nickel  issue.  But  now  comes  the  tricky  part;  COLOR.  I  propose  that  color  is 
the  single  most  important  factor— not  in  grading— but  in  placing  a  value  on 
these  coins.  For  the  pricing  structure  to  be  legitimate,  these  coins  must  be  90% 
original  “red”,  free  from  major  carbon  spots,  detracting  fingerprints,  and  dis¬ 
coloring  stains.  Original  “red”  can  be  defined  as  varying  subtle  differences  in 
shade,  including  yellows,  gold,  orange,  tan  and  red.  Two  Indians  of  the  same 
date  may  attain  MS-65  status  by  being  equivalent  in  strike  and  surface,  but  one 
may  be  brown  and  one  “red”.  The  “red”  is  certainly  worth  multiples  of  the 
brown.  The  ability  to  ascertain  original  color  is  mostly  a  matter  of  experience 
and  visual  “feel”.  With  the  enormous  population  of  cleaned  and  reprocessed 
bronze  Indians  on  the  market,  it  is  necessary  to  be  extremely  careful.  One 
should  look  at  and  study  as  many  uncirculated  Indians  as  possible,  hopefully 
with  the  help  of  an  experienced,  knowledgable  dealer.  The  “pinkish,  whitish” 
ones  are  not  too  tough  to  spot,  but  some  reprocessors  have  the  ability  to  do 
magnificent  work.  As  Paul  Stookey  (Peter,  Paul  &  Mary)  said,  “O,  nasty 
unscrupulous  modifiors!” 

1864  No  "L”  on  Ribbon 

This  is  one  of  the  easiest  early  Indians  to  locate  in  MS-65.  It's  large  mint¬ 
age  and  first  year  of  type  status  caused  it  to  be  saved  in  quantity. 

(Continued  on  Page  Two) 
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FLYING  EAGLE  and  INDIAN  HEAD  CENTS 

! Continued  from  Page  One) 

1864  “L”  on  Ribbon 


1897  to  1908  -  These  are  THE  common  dates,  referred  to  on  the  weekly 
“type”  page.  They  all  trade  at  the  same  levels,  although  1904  and  1906  are  the 
most  common,  and  1898  and  1908  are  a  little  tougher  to  locate. 


After  five  years,  Longacre  finally  was  allowed  to  sign  his  work  with  a  tiny 
little  initial.  A  quick  way  to  tell  without  eye  strain  is  to  look  at  the  tip  of  the 
bust.  This  issue  has  a  thin  pointed  tip,  while  the  “No  L”  has  a  blunt  rounded 
tip  as  on  the  copper-nickel  1864.  Although  fairly  common  in  low  grade,  this 
date  is  the  fourth  hardest  to  locate  in  Mint  State  65. 

1865  is  the  other  relatively  inexpensive  early  date,  with  more  than  double 
the  mintage  of  any  pre-1880  date  in  this  series. 


1909  -  This  date  enjoys  a  fairly  low  mintage  for  a  post-1880  issue  and  is 
worth  about  10%nl5%  more  than  the  common  dates. 

1908-S  -  Hooray  for  our  first  mint-marked  one  cent  piece!  Little  did  they 
know  in  San  Francisco  that  millions  of  future  collectors  would  live,  breathe 
and  dream  about  these  tiny  little  letters  on  coins.  This  date  has  a  very  small 
mintage,  but  was  subject  to  hoarding,  and  thus  worth  only  a  bit  more  than 
double  common. 


1866  is  extremely  hard  to  locate  in  Mint  State  65.  When  found  with  the 
right  color,  they  are  often  weakly  struck. 

1867  is  virtually  the  same  deal  as  1866.  It  is  very  tough  in  full  red,  and 
one  of  the  most  commonly  recolored  coins. 


1909-S  -  Most  “Uncs”  are  whizzed  and  re-colored  EF’s  and  AU’s— thus  a 
truly  graded  AU-50  is  probably  every  bit  as  rare  as  a  true  Mint  State  65.  The 
1909-S  in  this  condition  is  worth  purchasing  at  current  levels. 


1868  is  only  a  little  bit  easier  than  the  two  previous  dates,  and  often 
lumped  together  with  them  at  equivalent  prices. 

1869/8  “The  Overdate” 

It  could  be  (and  has  been)  argued  ad  infinitum  as  to  whether  this  coin 
actually  exists.  Even  the  Redbook  quotes  that  the  9  “appears  to  be  over  an 
8”.  Carefully  worded,  isn’t  it?  Many  experts  are  of  the  opinion  that  they  are  all 
9/9’s,  but  they  do  change  hands  at  the  $3,000  level  and  are  truly  scarce  in  high 
grade. 

1869  -  All  the  pre-1873  Indians  are  very  elusive  in  MS-65  and  this  is  no 
exception.  It  enjoys  the  lowest  mintage  in  the  1860’s  and  is  priced  accordingly. 

1870  -  This  date  is  the  first  of  the  “three  in  a  row”  sleepers.  It  is  more 
readily  available  in  Mint  State  65  than  the  1869,  even  though  fewer  were 
manufactured. 


In  summation,  I  am  aware  that  I  have  omitted  a  couple  of  known  over¬ 
dates,  the  1888/7  and  1865/4.  This  is  because  transaction  data  is  inconsistent 
to  the  true  availability  of  these  coins,  and  I  do  not  believe  in  over-dates  to 
begin  with.  I  only  included  the  1869/8  and  1858/7  because  of  their  popularity 
and  because  there  appears  to  be  enough  of  them  to  create  transactions.  Let  it 
be  known  that  I  feel  ALL  Bronze  Indian  Cents  are  greatly  undervalued.  I  can¬ 
not  accept  the  idea  that  collectors  and  investors  will  not  purchase  “red”  copper 
because  it  might  turn  brown.  There  are  sufficient  preventative  measures  that 
have  emerged  on  the  numismatic  scene  to  dispose  of  those  fears.  I  do  consider 
the  Bronze  Indian  series  to  have  a  tremendously  high  short  as  well  as  long  term 
potential  as  an  investment  medium! 

- - ft— - 


1871  -  With  the  fifth  lowest  mintage  of  all  Indians  (under  four  million), 
this  date  does  not  command  the  premium  that  it  should.  It  is  a  great  buy  at 
current  levels. 

1872  is  my  favorite  date  Indian  for  rarity  and  value.  It  is  virtually  im¬ 
possible  in  true  MS-65  condition  and  is  probably  rarer  than  a  high  relief 
twenty.  Buy  them  at  less  than  $2,000! 

1873  “Closed  3”  -  Both  1873’s  are  elusive  in  MS-65,  but  this  one  has  the 
edge  by  about  20%. 

1873  “Open  3”  -  Now  they  get  easier  to  find  in  MS-65,  except  for  three  or 
four  upcoming  dates. 

1874  -  Tied  with  the  1879  as  the  most  readily  available  issues  in  the 
1870’s  in  frosty  MS-65,  bid  is  approaching  common  date  levels,  but  they  are 
not  common! 

1875  -  A  slightly  lower  mintage  gives  it  a  slightly  higher  value.  Sometimes 
semi-prooflikes  are  available. 

1876  -  This  is  another  favorite,  an  elusive  “sleeper”  in  the  under  $1,000 
category. 

1877  -  This  coin  has  always  been  recognized  as  the  key  to  the  series  in  all 
grades.  As  such,  it  is  also  commonly  counterfeited.  One  necessary  characteristic 
of  genuineness  is  that  the  bottom  of  the  “N”  in  “One”  seems  to  be  sinking  into 
the  field.  A  true  MS-65  seldom  appears,  and  when  one  comes  available  at 
around  $4,000  is  certainly  reasonable. 

1878  -  This  date  is  roughly  equivalent  in  value  to  the  1875,  although  it 
has  only  half  the  mintage.  A  small  hoard  which  came  onto  the  market  a  year  or 
two  ago  accounts  for  the  high  population  of  MS-65’s.  It  will  often  exhibit 
proof-like  surfaces,  and  these  are  frequently  sold  as  proofs;  be  careful! 

1879  -  Proof-likes  are  available  for  this  issue,  which  matches  the  1874 
in  availability. 

1880,  1881,  1882  and  1883  -  These  all  might  as  well  be  the  same  date. 
They  are  equally  available  in  MS-65. 

1884  -  This  coin  is  only  a  little  more  elusive  than  this  previous  group, 
although  its  mintage  is  only  half  of  the  1883. 

1885  -  The  whole  group,  1880-1885,  exhibits  the  same  characteristics; 
they  are  mostly  “satiny”  or  semi-prooflike  and  will  not,  for  the  most  part,  be 
as  bright  as  the  earlier  or  later  dates.  The  1885  is  definitely  the  scarcest  of  this 
group. 

1886  “Type  I”  -  As  in  all  previous  years,  the  last  feather  of  the  war 
bonnet  points  between  the  I  and  C  of  America.  It  is  surprisingly  hard  to  locate 
in  full,  bright  MS-65. 

1886  “Type  II”  -  Late  in  the  year,  the  obverse  design  was  the  recipient 
of  a  minor  alteration.  The  last  feather  now  points  between  the  C  and  A  in  this 
and  all  following  issues.  This  variety  is  considerably  scarcer  than  the  “Type  I”. 
Worth  $700-$750  at  least. 

1887,  1888  and  1889  -  These  are  three  of  a  kind  and  valued  accordingly. 

1890,  1891,  1892  and  1893'-  These  are  four  of  a  kind,  and  in  this  ease, 
worth  less  than  three  of  a  kind. 

1894  This  is  the  toughest  of  the  1890’s.  Although  generally  available  in 
M.8-65,  it  commands  a  premium. 

1895  and  1896  -  Now  wp  arp  dealing  with  virtually  all  common  dates, 
except  for  the  San  Francisco  Mint  products.  Because  these  two  dates  are  a  little 
oldet,  they  are  slightly  harder  to  find  bright. 


The  following  listings  are  approximate  BID  RANGES  for  SUPERB  MS-67 
or  better  specimens.  Note  that  these  prices  are  for  the  rarely  encountered 
GEM  coin  only— pieces  which  are  definably  better  than  the  already  strictly 
graded  MS-65: 


1856 

$  5000  -  5500 

1882 

$  550 

-625 

1857 

1850-2150 

1883 

550 

-  600 

1858  L.L. 

2200  -  2500 

1884 

625 

-  700 

1858  S.L. 

2000  -  2300 

1885 

700 

-  800 

1859 

1600  -  1800 

1886  I 

675 

-750 

1860 

1300  -  1500 

1886  II 

800 

-  900 

1861 

1800  -2100 

1887 

650 

-725 

1862 

1050  - 1200 

1888 

650 

-  725 

1863 

950  - 1100 

1889 

650 

-  725 

1864  C.N. 

1300  -  1500 

1890 

600 

-675 

1864  Br. 

650  -  725 

1891 

600 

-675 

1864-L 

1750  -  2000 

1892 

600 

-675 

1865 

725  -  800 

1893 

600 

-675 

1866 

1100  - 1250 

1894 

700 

-  775 

1867 

1150  - 1300 

1895 

525 

-  575 

1868 

1050  -  1200 

1896 

525 

-  575 

1869/8 

3750-4250 

1897 

500 

-  550 

1869 

1300  -  1500 

1898 

475 

-  525 

1870 

1200-1400 

1899 

475 

-  525 

1871 

1300-1500 

1900 

465 

-  515 

1872 

2200  -  2500 

1901 

450 

-  500 

1873  closed 

1000-1150 

1902 

450 

-  500 

1873  open 

850  -  950 

1903 

450 

-  500 

1874 

625  -  700 

1904 

450 

-  500 

1875 

675  -  750 

1905 

465 

-  515 

1876 

1200-1400 

1906 

450 

-  500 

1877 

5000  -  5750 

1907 

450 

-  500 

1878 

700  -  800 

1908 

475 

-  525 

1879 

625  -  700 

1908-S 

1150 

-  1350 

1880 

550  -  625 

1909 

600 

-675 

1881 

550  -  625 

1909-S 

1600 

-  1800 

- — - 

Anyone  having  further  questions  or  comments  regarding  this  series  is 
invited  to  phone  or  write  to: 

Robert  D.  LeBlanc 

c/o  LeBlanc  Numisnatics,  Inc. 

50  Bromfield  Street 
Boston,  Massachusetts  02108 
(617)  482-1921 
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Common  data  coins  In  tha  following  listings  wara  computad 
on  a  basis  of  gold  at  $665.00  par  ounca. 


GOLD  SERIES  by  date 


Gam  MS-65/70  spacimant  ara  wort*  mora 
than  tha  MS  66  pricas  bated  balow 


XF/AU 

UNC  (MS  60) 

Ch.  BU 

(MS  65) 

XF/AU 

UNC 

£ 

1 

Ch.  BU  (MS-66) 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

£ 

CM 

NDIAN  HEAD 

1908 

1  70.00 

♦ 

190.00 

435.00 

- 

475.00 

3100.00 

4 

3450.00 

1914 

530.00 

590.00 

1150.00 

1250.00 

6  750.00 

74  50.00 

1909 

170.00 

♦ 

190.00 

450.00 

- 

490.00 

3750.00 

4150.00 

1914  0 

530.00 

590.00 

1250.00 

1350.00 

•  500.00 

5900.00 

1910 

170.00 

♦ 

190.00 

450.00 

- 

490.00 

4000.00 

4450.00 

1914-S 

610.00 

685.00 

3200.00 

3500.00 

14,000.00 

— 

1911 

1  70.00 

4 

190.00 

435.00 

- 

475.00 

3500.00 

3875.00 

"T9TE - 

465.00 

T - 

— 515.66 

— 606.66 

— 975.66 

5300.00 

5850.00 

19110 

2300.00 

2500.00 

7000.00 

7600.00 

25,000.00 

— 

191  S-S 

925.00 

1025.00 

6400.00 

7000.00 

27,500.00 

1912 

170.00 

♦ 

190.00 

435.00 

- 

475.00 

3400.00 

3750.00 

1916-S 

575.00 

635.00 

2950.00 

3225.00 

13,500.00 

— 

1913 

170.00 

4 

190.00 

435.00 

— 

475.00 

3400.00 

3750.00 

1920-S 

27.500.00 

— 

55,000.00 

- 

— 

85,000.00 

- 

1914 

225.00 

250.00 

1200.00 

1300.00 

5000.00 

5600.00 

1926 

435.00 

4 

485.00 

765.00 

4 

825.00 

5000.00 

5550.00 

1914  D 

170.00 

♦ 

190.00 

400.00 

- 

435.00 

3100.00 

♦ 

3450.00 

1930  S 

QUOTE 

— 

17,500.00 

— 

32.500.00 

— 

1915 

170.00 

♦ 

190.00 

400.00 

- 

435.00 

3100.00 

+ 

3450.00 

1932 

435.00 

4 

485.00 

765.00 

4 

825.00 

4  500.00 

5000.00 

1925  D 

170.00 

4- 

190.00 

385.00 

- 

420.00 

2850.00 

♦ 

3150.00 

1933 

QUOTE 

— 

110.000.00 

_ 

— 

lSO.OOQ.OO 

-  - 

1926 

1927 

170.00 

170.00 

4 

♦ 

190.00 

190.00 

385.00 

385.00 

420.00 

420.00 

2850.00 

2850.00 

♦ 

♦ 

3150.00 

3150.00 

$20  ST.  GAUDENS 

1928 

170.00 

4 

190.00 

385.00 

- 

420.00 

2850.00 

♦ 

3150.00 

1 907  high  relief 

6400.00 

7000.00 

17,000.00 

18,500.00 

35,666.66 

— 

1929 

1 70.00 

4 

190.00 

385.00 

_ 

42Q.QQ 

2850.00 

4 

3150.00 

1907  NM 

730.00 

4 

765.00 

835.00 

4 

885.00 

3000.00 

3350.00 

$5  IN 

DIAN  HEAD 

1908  NM 

730.00 

4 

765.00 

825.00 

4 

875.00 

1800.00 

2000.00 

1908  D  NM 

730.00 

4 

765.00 

890.00 

960.00 

3250.00 

3600.00 

1  -0- 

220.00 

- 

245.00 

825.00 

890.00 

5250.00 

5800.00 

1908  WM 

730.00 

4 

765.00 

975.00 

1050.00 

6000.00 

6700.00 

1908  D 

220.00 

- 

245.00 

825.00 

890.00 

6000.00 

6650.00 

1908  D  WM 

730.00 

4 

765.00 

975.00 

1050.00 

5750.00 

6350.00 

1908-S 

675.00 

735.00 

5500.00 

6000.00 

17,500.00 

— 

1908-S 

1750.00 

1900.00 

5500.00 

6000.00 

25,000.00 

— 

1909 

220.00 

- 

245.00 

900.60 

975.00 

6500.00 

7200.00 

1909/8 

935.00 

1000.00 

2050.00 

2450.00 

9000.00 

10.000.00 

1909  D 

220.00 

— 

245.00 

800.00 

+ 

860.00 

4800.00 

4 

5300.00 

1909 

860.0* 

520.66 

1550.00 

1685.60 

9566.66 

10,500.00 

1909  O 

2000.00 

2200.00 

12.500.00 

— 

45,000.00 

— 

1909  D 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

— 

1909  S 

400.00 

450.00 

3750.00 

4100.00 

17,500.00 

— 

1909-S 

730.00 

4 

765.00 

825.00 

4 

875.00 

3500.00 

3875.00 

T5TB 

220.  UU 

245.00 

850.00 

925.00 

6150.00 

6800.00 

1910 

730.00 

4 

765.00 

825.00 

4 

875.00 

- J  756.66 

3050.00 

1910  D 

260.00 

290.00 

3200.00 

3500.00 

9000.00 

10,000.00 

1910  D 

730.00 

4 

765.00 

825.00 

4 

875.00 

3000.00 

3350.00 

1910-S 

400.00 

450.00 

3650.00 

4000.00 

15,000.00 

— 

1910-S 

730.00 

4 

765.00 

840.00 

4 

905.00 

3350.00 

3  700.00 

1911 

220.00 

— 

245.00 

800.00 

860.00 

5350.00 

5900.00 

“ran 

- 750.66 

4 

790.00 

- 966.66 

4 

- 9TO-.5C" 

- 4756.96 

5250.00 

191 1-D 

775.00 

840.00 

8500.00 

9250.00 

25,000.00 

— 

191  ID 

730.00 

4 

765.00 

815.00 

4 

860.00 

2750.00 

3050.00 

1911  S 

360.00 

400.00 

2450.00 

2650.00 

10,000.00 

— 

191 1-S 

730.00 

4 

765.00 

835.00 

4 

885.00 

3250.00 

3600.00 

1912 

220.00 

245.00 

800.00 

860.00 

5350.00 

5900.00 

1912 

810.00 

4 

860.00 

1250.00 

1350.00 

6500.00 

7200.00 

1912  S 

400.00 

450.00 

3500.00 

3800.00 

17,500.00 

— 

1913 

750.00 

4 

785.00 

860.00 

4 

920.00 

3750.00 

4150.00 

1913 

220.00 

- 

245.00 

800.00 

860.00 

5350.00 

5900.00 

1913-0 

730.00 

4 

765.00 

825.00 

4 

875.00 

3250.00 

3600.00 

1913-S 

650.00 

725.00 

7500.00 

8150.00 

30,000.00 

— 

1913-S 

900.00 

4 

960.00 

1800.00 

1975.00 

5250.00 

5800.00 

1914 

220.00 

- 

245.00 

800.00 

860.00 

5350.00 

5900.00 

"T5T3 

800.00 

4 

850.00 

1150.00 

1250.00 

6500.00 

7200.00 

1914  0 

220.00 

- 

245.00 

1000.00 

1085.00 

8000.00 

9000.00 

1914  D 

730.00 

4 

765.00 

815.00 

4 

860.00 

2750.00 

3050.00 

1914-S 

360.00 

400.00 

2600.00 

2850.00 

10,000.00 

— 

1914-S 

730.00 

4 

765.00 

815.00 

4 

860.00 

2750.00 

3050.00 

~ T5TS 

220.00 

- 

245.00 

800.00 

860.00 

5350.00 

5900.00 

i9is 

775.00 

4 

825.00 

925.00 

1000.00 

3250.00 

3600.00 

1915-S 

450.00 

490.00 

4700.00 

5150.00 

25,000.00 

— 

1915-S 

730.00 

4 

765.00 

815.00 

4 

860.00 

2750.00 

3050.00 

1916-S 

330.00 

365.00 

2250.00 

2450.00 

14,000.00 

— 

1916-S 

750.00 

4 

785.00 

850.00 

4 

910.00 

4250.00 

4700.00 

1929 

6000.00 

— 

12.500.00 

— 

25.000.00 

— 

1920 

750.00 

18,000.00 

32.500.00 

875.00 

3850.00 

4250.00 

HO  INDIAN  HFAD 

1920-S 

1921 

35,000.00 

60.000.00 

70,000.00 

115.000.00 

1922 

715.00 

4 

740.00 

800.00 

4 

825.00 

1750.00 

1950.00 

1307  WE  per. 

- QUOTE 

— 

12,500.00 

— 

3O,000.o0 

— 

1922  S 

850.00 

915.00 

1600.00 

1750.00 

5850.00 

6450.00 

1907  RE-per.  (pr) 

QUOTE 

— 

62,500.00 

— 

100,000.00 

— 

1923 

715.00 

4 

740.00 

800.00 

4 

825.00 

1800.00 

2000.00 

1907  no  per. 

600.00 

675.00 

1300.00 

1425.00 

7250.00 

8000.00 

1923-D 

750.00 

4 

780.00 

860.00 

4 

920.00 

2500.00 

2775.00 

u-Oe  nm 

725.00 

810.00 

4000.00 

4350.00 

20,000.00 

— 

1924 

715.00 

4 

740.00 

800.00 

4 

825.00 

1250.00 

1350.00 

1908-D  NM 

625.00 

700.00 

2000.00 

2175.00 

10,000.00 

— 

1924-0 

1400.00 

1550.00 

2850.00 

3125.00 

10,000.00 

— 

1908  WM 

465.00 

4 

515.00 

1050.00 

1150.00 

6000.00 

6750.00 

1924-S 

1350.00 

1500.00 

2500.00 

2725.00 

8500.00 

— 

1908  D  WM 

550.00 

610.00 

2000.00 

2175.00 

11,000.00 

— 

1926 

715.00 

4 

740.00 

800.00 

4 

825.00 

1250.00 

1400.00 

1908-S 

925.00 

1025.00 

6250.00 

6850.00 

22,500.00 

— 

1925-0 

1550.00 

1725.00 

3750.00 

4100.00 

11,000.00 

— 

1909 

465.00 

4 

515.00 

1200.00 

1300.00 

7000.00 

7800.00 

1925-S 

1400.00 

1550.00 

4000.00 

4350.00 

14,000.00 

1909  D 

535.00 

595.00 

2000.00 

2175.00 

9500.00 

— 

1926 

715.00 

4 

740.00 

800.00 

4 

825.00 

1300.00 

1450.00 

1909-S 

625.00 

700.00 

3000.00 

3250.00 

13,500.00 

— 

1926  D 

2000.00 

2250.00 

4500.00 

4900.00 

14,000.00 

— 

1916 

465.00 

+ 

515.00 

950.00 

1025.00 

6000.00 

6750.00 

1926-S 

1400.00 

1550.00 

2600.00 

2850.00 

8500.00 

9500.00 

1910-D 

465.00 

4 

515.00 

1000.00 

1085.00 

5750.00 

6350.00 

1927 

715.00 

4 

740.00 

800.00 

4 

025.00 

1200.00 

1350.00 

1910-S 

575.00 

635.00 

2850.00 

3100.00 

10,000.00 

— 

1927-D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

191  1 

465.60 

4 

5is.oo 

900.00 

975.00 

5300. 00 

5850.00 

1927-S 

7250.00 

— 

17,500.00 

- * 

30,000.00 

— 

191  ID 

1650.00 

1850.00 

10,750.00 

— 

32,500.00 

— 

T335 - 

715.00 

4 

740.00 

800.00 

4 

825.00 

1250.00 

1400.00 

191 1-S 

775.00 

860.00 

5200.00 

5700.00 

20,000.00 

— 

1929 

6000.00 

— 

16,500.00 

— 

30,000.00 

— 

1912 

465.00 

4- 

515.00 

950.00 

1025.00 

6000.00 

6650.00 

1930-S 

15,000.00 

— 

29,000.00 

— 

55,000.00 

1912-S 

625.00 

700.00 

3900.00 

4250.00 

17,500.00 

— 

T5n - 

14,000.00 

— 

24,500.00 

— 

50,000.00 

1913 

465.00 

4- 

515.00 

950.00 

1025.00 

5500.00 

6100.00 

1931  D 

14,500.00 

— 

27,500.00 

— 

52,500.00 

— 

1 91 3-S 

1650.00 

1800.00 

25,000.00 

— 

80,000.00 

" 

— 

1932 

17,000.00 

30,000.00 

65,000.00 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $19.45  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

CENTS 

1929-S 

3.20 

4 

3.50 

1938-0  (J) 

28.50 

4 

31.00 

1926-P 

90.00 

_ 

97.50 

1939  D 

142.50 

♦ 

152.50 

70.00 

+ 

76.00 

1930  D 

3.65 

♦ 

4.00 

1938-S 

57.50 

4 

62.50 

1926  D 

125.00 

135.00 

1939-S 

160.00 

♦ 

172.50 

1909  P 

17.50 

+ 

19.00 

1930  S 

5.75 

+ 

6.25 

1939  D 

110.00 

120.00 

1926-S 

325.00 

+ 

352.50 

1940  O 

160.00 

♦ 

172.50 

1909-S 

1750.00 

+ 

1900.00 

193 1-P 

- 12.64 

+ 

- 1X66 - 

1 939-S 

10.50 

1927-P 

90.00 

97.50 

1940-S 

1910-P 

4.60 

+ 

5.00 

1931-0 

82.50 

+ 

90.00 

1942  C 

3.25 

3.55 

1927-D 

142.50 

153.50 

1946-S 

142.50 

♦ 

152.50 

1910-S 

282.50 

+ 

307.50 

1931-S 

1400.00 

4 

1525.00 

1942-P  (II) 

37.50 

-f 

39.50 

1927-S 

120.00 

130.00 

1947-S 

142.50 

♦ 

152.50 

191 1  -P 

- OF" 

+ 

- F85 - 

1932  P 

52.50 

♦ 

57.50 

1942-S 

37.50 

+ 

39.50 

1928  P 

“ 

1951  -S 

191  1-0 

147.50 

+ 

160.00 

1932-D 

21.00 

4 

21.75 

1 943-P 

37.50 

4 

39.50 

1928  D 

150.00 

♦ 

162.50 

1955-0 

155.00 

♦ 

165.00 

191 1-S 

430.00 

♦ 

467.50 

1933  P 

15.00 

+ 

16.25 

1943-D 

41.00 

4 

44.00 

1928-S 

115.00 

125.00 

1958  P 

142.50 

♦ 

152.50 

1912P 

12.00 

13.00 

1933  D 

62.50 

4 

68.00 

1943-S 

37.50 

4 

39.50 

1929-P 

85.00 

~ 

91.50 

191  2- D 

152.50 

4 

165.00 

1934  39  P 

2.50 

2.70 

1944  P 

37.50 

+ 

39.50 

1929-D 

150.00 

162.50 

M  A  LA/  f=  <=; 

1912-S 

395.00 

4 

425.00 

1934-D. 

5.25 

4 

5.70 

1944-D 

38.50 

+ 

40.50 

1929-S 

100.00 

107.50 

1913  P 

6.75 

7.35 

1935-D 

2.50 

2.70 

1944-S 

37.50 

4 

39.50 

1930-P 

115.00 

— 

125.00 

1913-0 

75.00 

♦ 

81.50 

1935-S 

3.50 

4 

3.80 

1945-P 

37.50 

4 

39.50 

1930-S 

167.50 

4 

182.50 

1923S 

165.00 

177.50 

1913-S 

267.50 

4 

290.00 

1936-D 

2.95 

3.20 

1945  D 

38.50 

+ 

40.50 

1931  P 

130.00 

140.00 

1927-S 

160.00 

1 72.50 

1914  P 

7.75 

8.40 

1936-S 

3.35 

4 

3.65 

1945-S 

37.50 

4 

39.50 

1931  D 

325.00 

352.50 

1914  S 

340.00 

4 

370.00 

1937-0 

2.50 

2.70 

1949-S 

4.00 

4.30 

1931-S 

167.50 

♦ 

182.50 

1929  D 

176.56 

♦ 

1  65.00 

1915  P 

27.50 

4 

30.00 

1937-S 

2,75 

4 

3.00 

1950-P 

5.00 

5.45 

1934  0 

90.00 

4 

97.50 

1929-S 

155.00 

4 

165.00 

21.75 

1938  D 

4.75 

+ 

5.20 

1950-D 

260.00 

280.00 

1935-D 

80.00 

+ 

86.50 

1933-S 

155.00 

165.00 

1915-S 

295.00 

♦ 

320.00 

1938-S 

6.75 

4 

7.35 

1 951  -S 

5.00 

5.45 

1935-S 

73.00 

♦ 

79.00 

1934  D 

150.00 

4 

160.00 

1916  20-P 

3.20 

♦ 

3.50 

1939-0 

12.00 

4 

13.00 

1955-P 

5.25 

5.70 

1936- D 

73.00 

4 

79.00 

1934S 

145.00 

4 

155.00 

1916-D 

6.75 

♦ 

7.35 

1939-S 

2.6  Q 

+ 

2.80 

1936  S 

73.00 

4 

79.00 

1935-D 

145.00 

♦ 

155.00 

1916-S 

27.50 

4 

30.00 

1940-0 

2.25 

2.4  5 

mifVA  c 

C 

1937  D 

73.00 

4 

79.00 

1935-S 

145.00 

♦ 

155.00 

1917  D 

5.75 

4 

6.25 

1940  S 

2.25 

2.45 

1937-S 

73.00 

4 

79.00 

1936  D 

145.00 

4 

155.00 

1917-S 

10.00 

4 

10.85 

1941-0 

2.10 

2.30 

1938  D 

105.00 

1 13.50 

1936S 

145.00 

4 

155.00 

1918  D 

5.30 

4 

5.80 

194 1-S 

2.25 

2.45 

1916-P 

140.00 

- 

lsa.bo 

1938-S 

77.50 

♦ 

84.00 

1937-0 

165.00 

4 

172.50 

1918  S 

7.50 

4 

B.  1  5 

1942-S 

2.50 

2.70 

1916-S 

160.00 

4 

173.50 

1939-D 

72.00 

♦ 

77.50 

1937-S 

150.00 

4 

160.00 

1919  0 

3.65 

4 

4.00 

1943  P 

2.50 

2.70 

191  7-P 

110.00 

- 

120.00 

1939-S 

75.00 

♦ 

81.50 

1938-P 

145.00 

4 

155.00 

1919  S 

3.20 

4 

3.50 

1943  D 

6.75 

7.25 

1917-0 

160.00 

4 

173.50 

1946  b - 

72.00 

♦ 

77.50 

1939  D 

145.00 

♦ 

155.00 

1920-D 

5.00 

4 

5.45 

1943-S 

6.75 

7.25 

1917-S 

115.00 

- 

125.00 

1940  S 

72.00 

4 

77.50 

1939-S 

150.00 

4 

160.00 

1920  S 

3.65 

4 

4.00 

14495 - 

2.40 

2.60 

191SP - 

- 156.60 

136.66 - 

1945  Micro-S 

72.00 

♦ 

77.50 

1946  b 

175.00 

4 

190  60 

1921  P 

4.60 

4 

5.00 

1954-P 

1.60 

1.75 

1918  D 

142.50 

1  53.50 

1949  S 

75.00 

20.00 

4 

21.75 

1955  S 

6.75 

7.25 

1918-S 

142.50 

153.50 

1955  P 

— ms o- 

4 

77.00 

1948  D 

142.50 

4 

152.50 

1922  D 

172.50 

4 

187.50 

NICKELS 

1919  P 

110.00 

- 

120.00 

1955  D 

70.00 

♦ 

75.00 

1949  P 

142.50 

♦ 

152.50 

1923  30  P 

2.80 

4 

3.05 

1919  D 

152.50 

165.00 

1955-S 

142.50 

60.00 

4 

65.00 

1934  P 

9.25 

10.00 

1919-S 

147.50 

160.00 

1949  S 

240.00 

1924  O 

430.00 

4 

467.50 

1934-D 

12.50 

13.50 

isscn5 - 

— iis.66 

- 

125.00 

QUARTERS 

1950  P 

142.50 

4 

152.50 

1924  S 

22.00 

4 

24.00 

1935  P 

8.50 

9.10 

1920-0 

142.50 

153.50 

1950  D 

142.50 

4 

152.50 

1925-D 

6.75 

4 

7.35 

1935-D 

11.00 

12.00 

1920-S 

142.50 

153.50 

1932-P 

1951  -D 

142.50 

4 

152.50 

1925-S 

3.65 

4 

4.00 

1935-S 

9.50 

10.25 

1923-P 

100.00 

- 

107.50 

1934  O 

165.00 

177.50 

1952S 

142.50 

4 

ib;^c  _ 

1926  D 

5.75 

4 

6.25 

1936P  ■■ 

6.50 

9.10 

1923-S 

142.50 

153.50 

1935  D 

142.50 

♦ 

152.50 

1953  P 

142.50 

4 

152  50 

1926  S 

112.50 

4 

122.50 

1936  D 

9.25 

10.00 

1924  P 

1 10.00 

_ 

120.00 

1935S 

142.50 

1953-5 

142.50 

4 

152.50 

1927  D 

4.50 

4 

4.90 

1936-S 

9.50 

10.25 

1924  D 

135.00 

- 

146.50 

1936  b 

142.50 

* 

152.50 

142.50 

4 

152.50 

1937  P 

8.50 

9.10 

1924-S 

135.00 

— 

146.50 

1936-S 

142.50 

* 

152.50 

225.00 

245.00 

3.85 

4.15 

1937  D 

9.25 

10.00 

1925P - 

100.00 

_ 

107.50 

1937-0 

142.50 

4 

152.50 

1956  P 

145.00 

4 

155.00 

0.75 

9.50 

1937-S 

10.00 

10.85 

1925  D 

175.00 

190.00 

1937-S 

240.00 

260.00 

1957-P 

142.50 

♦ 

152.50 

1929  D 

3.85 

4 

4.15 

1938  DIB) 

10.50 

11.50 

1925-S 

125.00 

- 

135.00 

1938-S 

160.00 

172.50 

1958  P 

142.50 

4 

152.50  H 
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UAHBtR  10f 

(CoalMWMd)  BlO  ASK 

VG 

BlO  ASK 

FINE 

BIO  ASK 

VF 

BID  ASK 

XF 

BIO  ASK 

AU 

BID  ARK 

UNC  MS-60 

BID  ASK 

Ch.  BU  MS  65 

BID  ASK 

im  s  t.»o  •  1.75 

IMS  D  140  «  1.75 

1 404-0  1. 70  •  1.45 

2  25  2.45 

2.35  2.55 

3.50  3.40 

il°  *4? 

4.50  4.90 

3.20  3.50 

3.70  4.00 

6.50  7.15 

4-00  4.J5 

8.50  9.50 

6.50  7.25 

7.28  7.90 

11.00  12.50 

20.00  21.75 

18.50  20.00 

17.50  19.00 

21.00  23.00 

45.00  49.00 

48.00  52.50 

43.00  47.00 

48.00  52.50 

4fto.00  435.00 

400.00  435.00 

335.00  365.00 

400.00  435.00 

— 2900.00 - - - 3500.00 - 

2850.00  -  3150.00 

2250.00  -  2500.00 

2500.00  2775.00 

1007-0  l.«0  •  1.75 

2  15  235 

2.50  2-75 

3.70  4.00 

3.70  4.00 

4.00  4.33 

6.75  7.40 

6.50  7.25 

7.73  8.40 

19.50  21.00 

16.50  18.00 

21.00  23.00 

45.00  49.00 

37.00  40.00 

425.00  465.00 

320.00  350.00 

2900.00  3200.6ft 

1850.00  -  2150.00 

1000-0  l.?s  «  1.90 

2-90  3.15 

i42  ^.2 

6.75  7.40 

13.00  14.25 

"  -15.00  16.75 

27.00  29.50 

36.5ft  40.00 

60.00  65.00 

285.00  312.50 

425.00  465.00 

1750.00  1950.00 

2700.00  -  3000.00 

1009  O  1.00  •  1.95 

3.45  4.20 

2  25  2.45 

4.00  4.35 

8.00  4.75 

4.10  4.50 

•  30  9.2$ 

16.00  17.50 

9.50  10.25 

28.50  31.00 

21.00  23.00 

65.00  71.00 

45.00  49.00 

450.00  490.00 

365.00  400.00 

2800.00  -  3100.00 

2300.00  2550.00 

1914  S  1.70  ♦  1.95 

1911  O  155  •  145 

iSfi  \  1  tt  •  !  '£ 

2.15  2. *5 

2-15  2.35 

2.00  2.15 

ilf  -  2^5 

3.36  3.40 

5.50  6.00 

2.75  3.00 

>  30  8.15 

10.30  11.50 

4.50  4.90 

23.00  25.00 

22.00  24.00 

13.00  14.25 

57.50  62.50 

52.00  57.00 

28.50  *  31.00 

- 43T00 - 4  75  00  ’ 

400.00  435.00 

250.00  272.50 

3000.00  -  3350.06 

2400.00  2650.00 

1550.00  -  1725.00 

!•»*  »  1.40  •  1.75 

... 

2.66  2.15 

2.15  2.35 

-444  -  -  7‘?« 

2  73  3.00 

3.50  3.40 

noo 

4.25  4.65 

5.75  6.25 

13.00  14.25 

16.00  17.50 

28.50  ♦  31.00 

42.00  46.00 

250.00  272.50 

350.00  380.00 

1450.00  -  1600.00 

2100.00  -  2350.00 

101*  »  1.70  ♦  1.45 

1014-0  1.7$  •  1.90 

1010  *  1.55  ♦  1.65 

>6  •*  1.55  ♦  1.65 

2  00  2.15 

2.15  2.35 

2.25  2.45 

2.00  2.15 

1.75  1.90 

2.75  3.00 

3.50  3.40 

3.75  4.10 

2.75  3.00 

2.75  3.00 

4.25  4  65 

6.25  6.80 

7.30  4.15 

4.50  4.90 

4.25  4  65 

13.00  14.25 

17.00  18.50 

22.00  24.00 

14.00  15.25 

13.00  14.25 

28.50  ♦  31.00 

44.00  48.00 

57.00  62.00 

30.00  ♦  32.50 

28.50  ♦  31.00 

250.00  272.50 

365.00  400.00 

400.00  435.00 

260.00  275.00 

14  56. 66  -  T60ft:00 

2350.00  -  2600.00 

2600.00  2875.00 

1500.00  1665.00 

MERCURY  DIMES  compi*t«  »«<  i  no  42/41  »i,  G/b*M«<  8105530  a 

^IN6  VF  XF  AU  UNC  MS  60 

SK  4580 

Ch  BU  MS  65 

FULL  BANDS 

Ch.  BU  MS-65 

1916  0  G  400-435  /VG  465-530 

1916  S   J.ifi .  •  . 

3.40  3.70 

700.00  *  760.00 

4.25  4.63 

973.00  ♦  1060.00 

6.75  7.30 

1275.00  ♦  1375.00 

12-00  13.00 

1800.00  ♦  1975.00 

24.00  26.00 

2500.00  4  2700.00 

55.00  60.00 

4500.00  4900.00 

170.00  190.00 

13,000.00 

1917-0  3.20  ♦  3.50 

-!Sii4 - 2JS - : - 

3.00  3.25 

5.25  5.75 

3^3 

3.90  4.25 

9.00  9.75 

5.00  5.45 

23.00  25.00 

10.00  10.85 

52.00  57.00 

20.00  21.75 

110.00  120.00 

52.00  57.00 

350.00  4  380.00 

190.00  210.00 

1400.00  ♦  1550.00 

1918  O  2.45  3.10 

<918  S  2.45  3.10 

3  50  3.40 

3.30  3.60 

3.10  3.40 

7.00  7.60 

6.25  6.75 

4.50  4.90 

16.50  18.00 

15.00  16.25 

31.00  34.00 

32.00  35.00 

7oloo  7i:oo 

ili.oo  §?o:o8 

580.00  640.00 

2500.00  2775.00 

1919  O  3.05  3.35 

1919  S  2.95  3.20 

3  0ft  03 

4.20  4.60 

3.65  4.00 

S.90  4.25 

10.00  10.85 

8.50  9.25 

5.00  5.45 

22.50  24.30 

Il.OO  12.00 

52.50  57.50 

25.00  27.00 

140.00  152.50 

90.00  97.50 

385.00  420.00 

""155765 - itsT 

2100.00  2325.00 

1920  D  2.45  3.10 

1920  S  2.45  3.10 

3.20  3.50 

3.10  3.40 

3.50  3.80 

5.00  5.45 

...  -„4-6.9  3.00 

4.50  4  §6 

10.00  10.85 

10.00  10.84 

25.00  27.00 

22.00  24.00 

66.00  72.00 

60.00  65.00 

250.00  272.50 

2  So. 06  255.6-6 

1100.00  1275.00 

1921  O  G  31-34  /VC  40-43.50 

1923- P  2.00  -  2.15 

-JSB-i - iM - 142 

57.56  ♦  62.56 

76.00  ♦  82.00 

2.60  2.45 

■  3S? 

150.00  ♦  163.50 

3.10  3.40 

5.25  5.75 

350.00  ♦  380.00 

365.00  ♦  400.00 

4.25  4.65 

650.00  ♦  710.00 

650.00  ♦  710.00 

8.00  8.75 

1050.00  •  1150.00 

1050.00  4  1150.00 

20.00  21.75 

2100.00  4  2300.00 

2000.00  4  2175.00 

55.00  60.00 

5250.00  * 

5000.00  ♦  - 

210.00  235.00 

1924  D  2.70  -  2.95 

:*24  s  2  70  i 

i./i  •  3.66 

3.15  3.45 

3.10  3.40 

3.50  3.80 

5.25  5.75 

4.75  5.15 

5-50 - 6^00 

12.00  13.00 

11.00  12.00 

13.00  14.25 

32.00  35.00 

31.00  34.00 

105.00  115.00 

100.00  108.50 

360.00  400.00 

3A5.ft0  425.00 

1250.00  1400.00 

1925  O  G  3.50  3.80  /VG  4. 10-4. SO 

;?v 

6.25  6.80 

3.10  3.40 

3.20  3.50 

16.00  17.50 

5.25  5.75 

—*.T5  ■■  5.15 

48.00  52.50 

12.50  13.50 

9.50  TO. 35 

100.00  108.50 

36.00  39.00 

27.50  30.00 

250.00  272.50 

120.00  130.00 

90.0ft  97.50" 

675.00  740.00 

475.00  515.00 

...  .... 

2500.00  2775.00 

1926  D  2.50  -  2.70 

1926  S  G  6.50  7.00  /VC  7.60  8.40 

3-10  3.40 

11.00  •  12.00 

4.50  4.90 

22.50  •  24.50 

03  A. 1ft 

9.50  10.25 

64.00  •  70.00 

01  or 

21.00  23.00 

190.00  •  207.50 

18.00  19.75 

72.00  79.00 

55.00  60.00 

300.00  325.00 

170.00  190.00 

1400.00  1550.00 

1927  D  2.45  3.10 

1927  S  2  40  2.60 

3.75  4.10 

3-00  3.25 

3  00  3.25 

8.00  8.75 

4.00  4.35 

3.75  4.10 

23.50  25.50 

6.75  7.35 

62.00  68.00 

18.00  19.75 

210.00  230.00 

55.00  60.00 

585.00  635.00 

170.00  190.00 

2400.00  2650.00 

1929-  D  3.00  ♦  3.25 

-4IB-S - MS — - 

4.25  ♦  4.65 

2  95  3.20 

rr ns  m 

9.00  ♦  9.75 

3.75  4.10 

os  ■  ■  4.1ft 

23.00  25.00 

-  6.75  7.3S 

57.50  62.80 

22.00  24.00 

18.06  19.75 

140.00  152.50 

'  57.5ft  62.50 

425.00  465.00 

186.66  200.00 

1800.00  2000.00 

1929  O  3.00  «  3.25 

:n:  - 

3.50  •  3.80 

2.50  2.70 

4.65  5.10 

3.13  3.45 

05  05  " 

6.25  6.80 

4.00  4.35 

5.74  -  -  6.25 

13.00  14.25 

8.50  9.25 

- DT55 - 15.35 

27.00  29.50 

'  "4  7:50  52.00 

110.00  120.00 

150.00  lb7.50 

335.00  370.00 

1930-  S  3.35  *  3.ti 

\IV,  ; - r  r  -r-r-tn  UP 

2.63  -  2.90 

3.75  ♦  4.10 

- *4£--  J4* 

3.10  3.40 

4.60  •  5.00 

4.20  4.60 

8.50  •  9.25 

9.00  9.75 

28.50  ♦  31.00 

22.00  24.00 

85.00  92.50 

80.00  87.00 

275.00  300.00 

330.00  365.00 

825.00  925.00 

1931  -S  3.35  •  3.65 

1942-41  P  G  245-310  /VG  300-325 

<942  41  O  G  245  310  /VC  300  325 

3.75  ♦  4.10 

315.00  350.00 

320.00  355.00 

4.60  ♦  5.00 

335.00  365.00 

jSS.QQ_ jfliAS 

22.0ft  •  24.00 

8.25  ♦  9.00 

365.00  400.00 

400.00_ 435.QQ 

46.00  ♦  50. 60 

27.00  ♦  29.50 

460.00  500.00 

24AJU) 590.00 

95.06  ♦  103.5ft 

80.00  87.00 

1175.00  1275.00 

- IAJXLQQ_ 1525.0Q 

— - Jtr 

265.00  290.00 

3300.00  3600.00 

725.00  800.00 

875.00  975.00 

12.000.00 

T9J4  TTtfo - - 

1934  O  60.00  65.00 

||»  £ ,J|-2S  1,00 

- - ££ - 

185.00  200.00 

46.00  50.00 

_ BIB _ ask _ 

85.00  92.50 

400.00  425.00 

aifi  ask 

1937-S  38.00  41.50 

1938  P  15.00  16.25 

_ BIB _ ask _ 

110.00  120.00 

64.00  70.00 

BID  ASK 

575.00  625.00 

105.00  115.00 

1836  S  36.50  40.00 

1936  P  12.00  13.00 

12.16  fl  - . . 5.5,02  S°°° 

265.06  Sio.oo 

130.00  141.50 

43.00  47.00 

179.00  f85.00 

620.00  680.00 

750.00  825.00 

72.50  80.00 

1938  S  21.00  23.00 

1939  P  10.50  11.50 

1939-0  11.00  12.00 

55.00  60.00 

35.00  38.00 

37.50  41.00 

155.00  170.00 

105.00  *  115.00 

52.50  57.50 

1837  P  11.50  12.50 

1937  D  44  00  48.00 

95.00  102.50 

40.00  43.50 

140.00  152.50 

175.00  190.00 

65.00  71.00 

180.00  196.50 

15I5T* - 06 - 05 - 

1940-  D  23.00  25.00 

1940  S  10.00  10.85 

23.00  25.00 

75.00  81.50 

30.00  32.50 

38.00  41.50 

105.00  115.00 

FULL  BANOS  FULL  BANDS  FULL  BANOS 

Ch  BU  MS  65  Ch.  BU  MS  66  Ch  BU  MS-66  Ch  BU  MS  65  Ch.  BU  MS  65  Ch.  BU  MS  65 

H.O  ASK  BID  ASK  BlO  ASK  BID  ASK  BID  ASK  BID  ASK 

1941  D  39.00  -  42.50 

.1241  5.  ..  .  24  00  26.00 

33.00  36.00 

50.00  54.50 

45.00  49.00 

1943  P  18.00  -  19.50 

1943  D  22.00  -  24.00 

150.00  163.50 

30.00  32.50 

1944  D  22.66  -  54.66 

1944  S  25.00  -  27.00 

1945  P  18.00  --  19.50 

- mra - joo - 

57.00  62.00 

1942  P  18.50  20.00 

1942  D  27.50  -  30.00 

64.00  70.00 

38.00  41.50 

1943  S  39.0ft  -  42.50 

1944  -P  18.00  -  19.50 

150.00  163.50 

95.00  103.50 

1946  D  23.00  --  25.00 

1946-S  23.00  -  25.00 

1946-Micro  S  47.50  -  52.00 

42.00  46.00 

95.00  103.50 

210.00  230.00 

BARBER  QUARTERS  c«mpi»w  *«t.  g-vg  bid  $1500  ask  $1625 

 GOOD  VG  FINE  VF  XF  AU  UNC  MS-60  Ch.  BU  MS-65  ! 

•  so  *  t'nn  ?  ??  M2  M?  I  }4  J5  1  45.00  38.00  1  80.00  87.50  1  390.00  425.00  1  2250.00  2500.00 
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a  date-by-date  anaQsis  of  the 

LINCOLN  CENTS 


Lincolns  as  possible  to  get  the  “feel”.  And,  if  in  doubt,  consult  a  knowledgeable 
dealer  or  collector  who  has  expertise  in  this  area  before  paying  a  premium  price 
for  “color”.  It  should  be  added  that  MS-65  and  MS-67  Lincolns  do  not  all 
“match”  and  that  subtlety  of  color  which  might  escape  the  eye  of  many  maybe 
worth  a  substantial  premium  to  others  who  have  been  seriously  involved  in  the 
series  for  a  long  time.  In  short,  grading  (and  pricing)  by  strike  and  marks  is 
relatively  easy  once  the  basics  are  understood.  When  color  is  the  factor  under 
consideration,  grading,  and  thus  price,  become  far  more  subjective. 

(Grateful  acknowledgement  is  given  to  Mr.  Jesse  Iskowitz  of  EX  &  J.  Coin 
Company  for  his  assistance  in  preparing  this  two-part  article.) 


(PART  ONE) 


The  CDN  is  very  pleased  to  present  this  first  of  a  two-part  analysis  of  each 
date  and  mintmark  in  the  now  very  active  1909-33  Lincoln  cents.  While  copper 
coins  in  general  received  very  little  consideration  during  the  “type  coin  boom” 
of  the  last  few  years,  a  levelling  off  of  prices  (along  with  some  not  unexpected 
profit-taking)  for  the  nickel  and,  particularly,  the  silver  issues  has  finally  led  to 
renewed  interest  in  the  long  dormant  Indian  cents  (covered  in  last  month’s 
issue)  and  Lincoln  cents.  Lincolns,  of  course,  have  always  been  popular  with 
collectors— but  few  investors  have  given  them  much  thought.  Preservation  has 
always  been  one  of  the  drawbacks  in  the  minds  of  many— no  one  wanting  to 
spend  the  money  for  gem  original  color  copper  coins  only  to  find  spotted  or 
otherwise  inferior  pieces  in  their  possession  years  later.  However,  new  methods 
of  preservation,  if  carefully  followed,  have  alleviated  this  problem  to  a  great 
degree.  (See  the  June,  1980  MONTHLY  SUMMARY  article  entitled  “Proper 
Coin  Storage  and  Preservation”.) 

The  grading  of  copper  coins  has  always  presented  something  of  a  problem 
—basically  because  there  are  so  many  varied  opinions  as  to  what  constitutes  the 
MS-65  or  the  MS-67  specimen.  Thus,  for  the  purposes  of  this  article,  the  criteria 
will  be  as  follows: 

STRIKE:  The  MS-65  Lincoln  will  be  sharply  struck  with  all  obverse 
and  reverse  details  strong.  Coins  with  sharp  obverse  definition  but  with  poorly 
defined  wheatlines  do  not  qualify— and,  conversely,  a  mushy  portrait  of  Lincoln 
coupled  with  sharply  defined  reverse  details  does  not  meet  the  qualifications  for 
strict  MS-65.  The  strike  of  a  gem  MS-67  Lincoln  will  be  exceptional— obviously 
superior  even  to  the  already  “choice”  MS-65.  It  must  be  noted  that  the 
production  standards  of  the  three  mints  varied  from  year  to  year  (particularly, 
of  course,  in  Denver  and  San  Francisco).  The  disintegration  of  quality  was 
especially  evident  between  1917  and  1928.  Therefore,  some  minor  allowances 
must  be  made  when  comparing  the  mintmarked  issues  from  these  years  to  the 
earlier  issues.  Very  few  of  these  middle  year  coins  ever  show  the  sharp  high 
relief  detail  of  a  choice  or  gem  early  D-mint.  For  example,  if  you  “hold  out” 
for  a  1926-D  that  looks  just  like  a  top  quality  1915-D,you  may  never  own  one! 

MARKS:  The  MS-65  example  may  show  a  few  very  light  bag  marks  or 
some  light  hairlines.  More  severe  marks— especially  in  “crucial  areas”  such  as 
Lincolns  face  or  the  wheatlines— reduce  the  coin  to  MS-63  or  less  according  to 
the  severity  of  the  problem.  The  MS-67  specimen  will  be  virtually  free  of  any 
marks  at  all. 

COLOR:  This  is  the  most  controversial  area  of  the  grading  of  Lincoln 
cents— and,  indeed,  it  is  perhaps  the  single  most  important  factor.  However, 
color  is  sometimes  over-emphasized  as  almost  the  only  factor  affecting  the 
grade.  Far  too  often  a  full  original  red  Lincoln  is  advertised  as  MS-66  or  MS-67 
even  though  the  strike  leaves  a  great  deal  to  be  desired.  For  the  purposes  of  this 
article  and  its  accompanying  price  ranges,  MS-66  is  defined  as  at  least  90% 
“original  red”  and  without  detracting  spots  or  fingerprints.  (The  “other"  10%, 
simply  stated,  should  consist  of  attractive  natural  toning— not  stains  or 
spotches.)The  MS-67  coin  is  fully  original  red  and,  in  addition,  has  all  the  other 
qualifications  for  this  top  category.  “Original  red"  is  not  a  strictly  defined 
•'color"  since  the  coins  as  struck  through  the  years  were  originally  of  varying 
color.  Shades  of  gold  and  yellow,  tan,  orange  and  red  all  fall  under  the  “original 
red"  umbrella.  In  addition,  some  “mellowing”  of  color  is  natural  on  a  coin 
which  has  been  around  for  fifty  to  seventy  years.  An  early  Lincoln  which  is 
"too  brilliant”  is  suspect;  cleaning  and  recoloring  has  been  brought  to  an  “art" 
during  recent  years.  Experience  is  the  best  teacher  -so  examine  as  many 


DATE  BY  DATE  ANALYSIS: 

1909-VDB  -  Although  this  is  not  a  scarce  coin,  it  certainly  is  a  popular 
one — and  one  which  is  bound  to  increase  in  value  because  of  its  one-year -of-type 
status.  Along  with  its  San  Francisco  counterpart,  these  are  the  only  two 
Lincolns  with  the  prominent  “VDB”  on  the  reverse.  Original  rolls  are  still 
rather  plentiful— and  many  of  these  contain  lots  of  MS-65  and  MS-67  specimens. 
Strike  is  never  a  problem  with  the  1909-VDB— in  fact,  the  very  best  ones  are 
often  offer  as  the  rare  matte  proof.  Current  price  ranges:  MS-65  $25-$30;  MS-67 
$40-$50. 

1909-SVDB  -  This  is  the  most  widely  known  of  all  Lincoln  cents— and  one 
of  the  most  recognized  dates  of  any  denomination  with  the  non-coin  oriented 
public.  Since  this  fame  has  been  around  about  as  long  as  the  coin  itself,  an 
exceptionally  large  percentage  of  the  small  mintage  (484,000)  escaped  oblivion. 
Thus  circs— especially  grades  above  VF— are  easy  to  find.  A  major  problem, 
however,  is  that  this  quantity  has  been  greatly  supplemented  by  counterfeits. 
Therefore  one  should  be  very  careful  when  buying  any  1909-SVDB— particularly 
the  higher  circulated  grades.  True  uncs  above  MS-60/63  are  considerably  more 
elusive  and,  with  quality  uppermost  in  the  minds  of  so  many,  the  prices  for 
strictly  choice  and  gem  examples  are  strong  and  getting  stronger.  There  are, 
however,  many  scarcer  Lincolns  which  sell  for  far  less.  Current  price  ranges: 
MS-65  $1050-$1200;  MS-67  $1400-$1600. 

1909- P  &  S  -  The  P-mint  is  considerably  tougher  than  its  earlier  brother, 
but  the  lack  of  the  “VDB  mystique”  has,  thus  far,  kept  the  price  structure 
somewhat  “out  of  whack”.  Though  original  rolls  are  still  occasionally  en¬ 
countered  (and  they  are  often  of  high  quality),  choice  and  gem  specimens 
should  certainly  be  a  better  long-term  investment— especially  if  these  two  coins, 
ever  reach  price  levels  commensurate  with  their  actual  comparative  availability. 
Again,  strike  is  rarely  a  problem.  Current  price  ranges:  MS-65  $25-$30;  MS-67 
$40-$50. 

The  S-mint  is  another  very  popular  coin— and  one  that  is  somewhat  over¬ 
rated  in  relation  to  the  other  pre-1916  San  Francisco  issues.  (Perhaps  a  better 
way  to  put  it  would  be  to  say  that  the  09-S  is  priced  about  right  and  that  the 

1910-15  S-mints  are  under-rated  in  relation  to  the  09-S.)  This  is  not  to  say  that 
the  09-S  is  easy  to  find,  but  in  choice  and  gem  condition  it  is  available  with  less 
searching  (with  the  exception  of  the  10-S)  than  any  of  the  others.  Strike  is  not 
a  problem.  Current  price  ranges:  MS-65  $350-$395;  MS-67  $450-$500. 

1910- P  &  S  -  The  P-mint  is  about  as  scarce  as  the  09-P;  choice  and  gem 
pieces  are  around  and  original  rolls  are  still  seen  now  and  than.  Still,  none  of 
the  early  P  mints  have  yet  received  the  recognition  due  them  in  stirct  MS-65  and 
better — and  all  have  better  than  average  investment  potential  in  top  Quality. 
Current  price  ranges:  MS-65  $25-$30;  MS-67  $45-$55. 

The  S-mint  is  the  easiest  to  find  in  top  condition  of  all  the  1909-15  San 
Francisco  coins.  The  surfacing  of  an  original  roll  wouldn’t  be  particularly 
surprising  since  this  has  occurred  more  than  once  in  recent  history.  As  with  the 
previous  dates,  the  quality  is  generally  there  unless  the  coin  suffers  the  usual 
problems.  Still,  the  “early  S”  status  should  keep  the  10-S  in  line  with  the  general 
upward  flow  of  prices.  Current  price  ranges:  MS-65  $210-$245;  MS-67  $350- 
$395. 

1911- PDS  -  Finding  an  original  roll  of  ll-P’s  would  certainly  be  more  of  an 
“occasion”  than  any  of  the  previous  P -mints— and,  then,  the  quality  is  more 
likely  to  be  lacking  due  to  spotting  and/or  unattractive  toning;  strike,  however, 
is  again  not  often  a  problem.  At  today’s  levels,  the  II  P  is  a  good  buy  -but  be  a 
“fussy”  buyer  and  accept  only  the  best.  Current  price  ranges:  MS-65  $35-$40; 
MS-67  $60-$70. 

The  D-mint  was  the  first  cent  issued  at  this  mint— and  they  did  a  rather 
poor  job  overall.  The  strike  is  often  weak  to  moderate  and  the  mintmark  often 
fades  alarmingly.  Top  quality  strikes  with  strong  D’s  are  the  exception.  Since 
this  is  the  initial  Denver  endeavor,  a  few  rolls  (or  now,  more  frequently,  partial 
rolls)  do  still  exist— but  they  are  not  necessarily  of  the  ultimate  grade.  Well 
struck  and  problem  free  (marks,  spots,  fingerprints)  should  be  considered  an 
above  average  investment.  Current  price  ranges:  MS-66  $265-$300;  MS-67 
$376-$420. 

Though  high  grade  specimens— up  to  MS-60/63--are  not  really  tough 
“full  bloom”  1911-S’s  are!  Although  the  strike  is  generally  good,  it  does  not 
always  fully  live  up  to  that  of  the  1909-10  S-mints.  The  1911-0  has  always  been 
a  “popular”  date  and  the  present  supply  of  choice  and  gem  piece*  is  certainly 
inadequate  to  cover  the  recent  rekindled  demand.  Always  a  favorite,  future 
above  average  price  appreciation  is  virtually  assured.  Current  price  ranges 
MS-66  $335-$380;  MS-67  $450-$500. 

(Continued  on  Pag*  Two! 
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LINCOLN  CENTS 

(Continued  from  Page  One) 

1912- PDS  -  It  has  been  quite  a  while  since  a  nice  roll  (or  even  a  not-so-nice 
roll)  of  12-P’s  has  appeared  on  the  scene.  Original  rolls  do  exist,  of  course,  but 
they  are  now  more  or  less  firmly  squirreled  away  for  the  longer  term.  Of  the 
usual  top  quality  strike  seen  on  the  early  P-mints,  this  coin  presents  excellent 
investment  potential  in  grades  above  MS-63.  Current  price  ranges:  MS-65  $45- 
$52;  MS-67  $75-$90. 

Often  linked  directly  with  the  11-D,  the  1912-D  should  actually  fall  a 
notch  or  two  higher  on  the  rarity  scale.  The  strike,  however,  is  usually  better— 
but  original  color,  problem-free  specimens  are  considerably  more  difficult  to 
locate.  This  is  the  toughest  pre-1918  D-mint— with  the  exception,  of  course,  of 
the  key  1914-D.  Certainly  the  1912-D  in  top  condition  is  another  one  of  the 
better  buys  within  the  current  price  ranges  of:  MS-65  $285-$320;  MS-67  $410- 
$460. 

The  S-mint  falls  into  about  the  same  category  as  the  1911-S;  generally  a 
good  strike  (although  not  usually  as  sharp  as  all  the  1909  and  1910  issues  and 
the  early  P-mints)  and  not  very  hard  to  find  in  the  MS-63  and  all  lower  grades. 
But,  truly  choice  and  gem  examples  are  few  and  far  between— and  the  available 
supply  of  this  quality  seems  small  in  light  of  present  price  ranges  of:  MS-65 
$300-$340;  MS-67  $425-$475. 

1913- PDS  -  This  P-mint  is  just  a  bit  easier  than  the  12-P— but  the  present 
price  structure  already  takes  this  into  consideration.  Therefore,  at  current 
levels,  the  continuing  recommendation  to  put  away  choice  and  gem  early  P-mints 
applies  fully  to  this  date.  (“Blazers”  are  occasionally  seen  and,  naturally,  should 
be  bought  if  the  price  is  within  reason.)  Current  price  ranges:  MS-65  $40-$45; 
MS-67  $65-$75. 

This  D-mint  has  long  been  thought  of  as  fairly  common  by  many— and, 
indeed,  it  seemed  so  until  rather  recently.  However,  the  emphasis  on  quality  of 
late  has  pointed  up  the  fact  that  the  majority  of  “all  those”  13-D’s  around  were 
MS-63  or  less.  Thus  finding  just  the  “right”  specimen  is  definitely  not  a  simple 
task.  The  strike  is  good  to  excellent,  so  the  usual  copper  coin  “problems”  are 
the  only  ones  to  contend  with.  Current  price  ranges:  MS-65  $220-$250;  MS-67 
$300-$345. 

TTie  S-mint  of  this  year  is  among  the  very  toughest  to  locate  in  full  MS-65 
or  better  condition.  The  strike  is  generally  good— but,  again,  usually  lacks  some 
of  the  finest  detail  associated  with  most  of  the  early  dates  (particularly  the 
P-mints).  In  grades  up  to  MS-60/63,  the  13-S  is  available — but  as  the  current 
price  levels  indicate,  the  truly  discriminating  collector  is  going  to  find  this  date 
one  of  the  real  “stoppers”  in  MS-65  or  better  condition.  Naturally,  top  quality 
examples  represent  an  excellent  investment — especially  if  the  ultimate  resale  is 
through  the  right  channels.  Current  price  ranges:  MS-65  $375-$420;  MS-67 
$600-$675. 

1914- PDS  -  Of  all  the  P-mints,  the  14-P  is  the  most  under-valued  in 
conditions  above  MS-63.  The  strike  is  excellent  in  most  cases  and  when  a  top 
quality  piece  is  located  it  may  well  be  a  real  “beauty”.  Within  the  current  price 
ranges  of:  MS-65  $100-$120;  MS-67  $175-$200,the  1914-P  presents  one  of  the 
best  buys  among  the  pre-1916  Lincolns. 

The  D-mint  from  this  year  is  certainly  in  competition  with  the  09-SVDB 
as  the  date  most  widely  known  by  the  general  public.  Until  “looking  through 
your  change”  became  a  thing  of  die  past,  what  kid  didn’t  hope  to  find  one  of 
these  two  dates  in  his  pocket  change?  All  grades  are  popular — and,  again,  the 
population  of  14-D’s  has  been  greatly  increased  by  a  vast  number  of  counter¬ 
feits.  Be  careful!  In  contrast  to  the  09-SVDB,  higher  grade  specimens  are  scarce 
and  thus  AU’3and  MS-60’s  are  sought  after  and  relatively  expensive.  Full  MS-65 
and  better  pieces  are  very  few  and  far  between — and  many  of  the  available 
uncirculated  examples  are  kept  out  of  these  top  categories  by  fingerprinting 
and/or  spotting.  The  strike  is  fine — so  the  problem  is  finding  a  coin  which 
hasn’t  been  “messed  around  with”.  Popularity  should  keep  this  key  date  on  the 
move;  it  is  one  of  those  dates  which  sells  even  when  Lincolns  in  general  are  in 
the  doldrums.  Current  price  ranges:  MS-65  $2350-$2650;  MS-67  $2500-$2800. 

This  is  certainly  by  far  the  rarest  S-mint  in  this  series— in  MS-65  or  better 
condition,  that  is.  In  fact,  with  the  exception  of  the  1922-Plain,  the  14-S  is 
probably  the  most  elusive  of  all  Lincolns  in  the  ultimate  condition.  The  strike 
(if  and  when  you  locate  one)  is  usually  above  average  to  excellent— but 
unattractive  toning,  spots,  etc.  furthers  limits  the  quality-buyer’s  prosepcts. 
Even  though  the  present  price  levels  are  already  high,  the  true  scarcity  of  this 
coin  could  make  it  a  good  long  term  investment  candidate.  Current  price  ranges: 
MS-6o$2500-$2800;  MS-67  $3500-$4000. 


The  S-mint  is  one  of  the  top  rarities  in  the  series  above  MS-60/63.  Full 
original  color,  well  struck  MS-65  and  MS-67  specimens  are  far  more  elusive  than 
any  San  Francisco  issue  except  the  14-S.  However,  the  rather  plentiful  supply 
of  high  grade  circs  and  brown  or  reddish-brown  unc  examples  has  kept  this  date 
in  the  “sleeper”  category  until  rather  recently.  Of  course,  there  were  those 
knowledgeable  in  the  series  who  knew  the  true  scarcity— but  they  generally 
“weren’t  talking”  while  they  quietly  searched  for  top  quality  pieces.  Now  that 
the  word  is  out,  the  current  price  ranges  are:  MS-65  $400-$450;  MS-67  $1000- 
$1150. 

1916- PDS  -  Long  thought  to  be  common,  this  P-mint  has  recently  proven 
to  be  quite  scarce  in  choice  and  gem  condition.  Original  rolls  are  very  few  and 
far  between— in  fact,  they  really  don’t  seem  now  to  appear  much  more 
frequently  than  the  1910-13  P-mints.  Probably  at  least  an  average— to  perhaps 
somewhat  above  average  investment.  Strike  is  not  a  problem;  spots  and  un¬ 
attractive  toning  are.  Current  price  ranges:  MS-65  $35-$40;  MS-67  $65-$75. 

The  D-mint  is  moderately  scarce— but  original  color  pieces  can  be  located 
without  too  much  trouble.  Strike  is  seldom  a  problem.  However,  the  weakness 
that  plaques  most  of  the  Denver  issues  for  the  next  ten  years  or  so  begins  to 
appear  in  1916— and  worsens  as  the  years  progress.  Buy  only  sharply  struck  top 
uality  pieces  within  the  current  price  ranges  of:  MS-65  $120-$140;  MS-67 
180-$210. 

This  S-mint  has  always  “taken  a  back  seat”  to  the  popular  and  much  more 
publicized  1909-15  San  Francisco  coins.  It  is  definitely  not,  however,  in  the 
plentiful  category.  As  with  the  16-D,  the  beginnings  of  the  general  weakness  on 
later  mintmarked  issues  is  noticeable— but  sharp  strikes  are  not  yet  the  exception 
and  they  should  be  purchased  as  above  average  investments  in  the  following 
current  price  ranges:  MS-65  $175-$200;  MS-67  $265-$300. 

1917- PDS  -  The  1917-P  varies  very  little  in  characteristics  or  scarcity  from 
the  16-P— although  it  may  have  a  slight  edge.  As  usual  with  the  Philadelphia 
output,  the  strike  is  good  to  excellent— so,  again,  the  buyer  can  hold  out  for 
superior  problem-free  quality.  Current  price  ranges:  MS-65  $35-$40;  MS-67 
$70-$80. 

Now  the  quality  of  the  Denver  cents  really  begins  to  slip.  Mushy  strikes 
are  common— fading  mintmarks,  weakness  in  detail  on  the  portrait,  blending 
wheatlines,  etc.  Finding  a  17-D  that  looks  like  a  top  quality  1912-15  D-mint 
presents  a  major  problem.  In  fact,  from  1917  thru  1928  or  1929,  practically 
none  of  the  mintmarked  issues  will  be  of  the  quality  of  the  pre-1916  coins. 
There  are  exceptions,  of  course— and  these  seldom  encountered  exceptions 
usually  fetch  real  premiums.  Therefore,  any  1917-1928  Denver  or  San  Francisco 
cent  which  is  truly  outstanding  should  be  considered  for  purchase  if  the  price  is 
within  reason.  The  17-D  is  scarcer  in  choice  and  gem  condition  than  the 
following  current  price  ranges  indicate:  MS-65  $135-$155;  MS-67  $225-$260. 

This  S-mint  is  the  first  in  the  series  to  exhibit  a  weakness  of  strike  that  is 
the  rule  rather  than  the  exception.  Whereas  all  of  the  1909-16  San  Francisco  are 
likely  to  be  good  to  excellent  strikes  when  located,  the  17-S  is  often  a  mess.  Top 
quality  specimens  are  definitely  underrated  at  the  current  price  ranges  of: 
MS-65  $175-$200;  MS-67  $310-$350. 

1918- PDS  -  This  P-mint  is  slightly  easier  than  the  previous  two  years.  High 
quality  strikes  predominate  and  thus  the  only  problem  facing  the  18-P  is  spotting 
or  other  imperfections  due  to  improper  storage  or  handling.  An  average 
investment  within  the  following  current  price  ranges:  MS-65  $30-$35;  MS-67 
$55-$65. 

The  1918-D  is  worse  than  the  17-D— and,  on  top  of  the  general  weakness 
of  strike,  splotchy  toning  and  spotting  is  very  frequently  encountered.  Again, 
finding  one  that  resembles  an  early  D-mint  is  a  rare  occurrence.  Frankly,  even 
many  of  the  “fussiest”  collectors  almost  invariably  settle  for  slightly  lower 
uality  Denver  and  San  Francisco  coins  between  1917  and  1928  since  the  finest 
etails  (whiskers,  etc.)  are  nearly  always  lacking.  Another  undervalued  coin— 
with  current  price  ranges  of:  MS-65  $250-$285;  MS-67  $375-$420. 

Although  not  quite  as  bad  in  general  as  the  18-D,  this  S-mint  is  even 
tougher  than  1917-S.  Again,  mushy  strikes  with  fading  details  (grading  MS-60 
to  perhaps  MS-63)  are  found  in  most  of  the  “old  time”  sets  which  were 
assembled  before  strike  was  given  much  thought  by  the  average  collector. 
Finding  just  the  “right”  1918-S— even  at  the  recently  advanced  levels— is  an 
occasion  to  be  celebrated.  Current  price  ranges:  MS-65  $185-$210;  MS-67 
$330-$375. 


1915-PDS  -  As  its  current  price  structure  indicates,  the  1915-P  has  long 
been  recognized  as  the  key  cent  from  the  Philadelphia  mint.  In  line  with 
virtually  all  of  the  other  Lincolns  from  this  mint,  the  strike  is  good  to  excellent 
thus  finding  a  choice  or  gem  piece  “at  a  price”  presents  little  challenge.  Still, 
it  is  a  genuinely  scarce  coin  above  MS-63  and  is  often  plaqued  with  spots  and 
the  other  problems  which  face  copper  coins  An  average  investment  with  the 
following  current  price  ranges:  MS-oo  $266-$300;  MS-67  $360-$400. 

Although  not  a  common  date  in  truly  choice  or  gem  condition,  the  1915-D 
holds  the  distinction”  of  being  the  only  mintmurked  pre-1931  Lincoln  which 
*  less  expensive  than  the  corresponding  P-mint.  Actually,  in  MS-66  and  better 
condition,  they  are  of  about  equal  scarcity ---hut  the  15-P  has  had  the  benefit  of 
years  of  publicity  as  the  key  Philly  issue.  The  Denver  issue  should  at  least  catch 
JP  now  that  quality  is  foremost  in  the  minds  of  so  many.  The  strike  is  also  good 
to  excellent.  Current  pru  e  ranges  MS  65  $220  $260,  MS  67  $300  $345. 


(The  1919-33  issues  along  with  the  1909-16  Matte  Proofs  will  be  covered 

in  next  month's  issue.) 
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Common  date  coin*  In  the  following  listings  were  computed 
on  •  basis  of  gold  at  $6  73.00  par  ounca. 


GOLD  SERIES  by  date 


Gam  MS -66/70  specimens  »r#  worth  i 
than  the  MS-66  prkai  llatad  balm 


XF/AU 

UNC 

(MS  601 

Ch.  BU 

(MS -65) 

XF/AU 

UNC 

(MS -BO) 

Ch.  SO  (MS-SBt 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

SID 

ASK 

$2  %  1 

NDIAN  HEAD 

1908 

170.00 

190.00 

450.00 

♦ 

490.00 

3100.00 

3450.00 

1914 

530.00 

590.00 

1150.00 

1250.00 

$750.00 

74  30.00 

1909 

170.00 

190.00 

465.00 

♦ 

510.00 

3750.00 

4150.00 

1914-D 

530.00 

590.00 

1250.00 

1350.00 

•  500.00 

5900.00 

1910 

170.00 

190.00 

465.00 

♦ 

510.00 

4000.00 

4450.00 

191 4-S 

610.00 

685.00 

3200.00 

3500.00 

14,000.00 

— 

191  1 

170.06 

190.00 

450.00 

♦ 

490.00 

3500.00 

3875.00 

TOTE 

465.00 

515.00 

900.00 

57 rw 

5300.00 

3136.00 

191  ID 

2300.00 

2500.00 

7000.00 

7600.00 

22,500.00 

_  - 

191  6-S 

925.00 

1025.00 

6400.00 

7000.00 

27,500.00 

— 

1912 

170.00 

190.00 

450.00 

490.00 

490.00 

3400.00 

3750.00 

191 6-S 

575.00 

635.00 

2950.00 

3225.00 

13,500.00 

— 

1913 

170.00 

190.00 

3400.00 

3750.00 

1920-S 

27.500.00 

— 

55,000.00 

— 

85,000.00 

1914 

225.00 

250.00 

1200.00 

1300.00 

5000.00 

5600.00 

'  1626 

440.00  ♦ 

490.00 

800.00 

♦ 

865.00 

5000.00 

5550.00 

1914  D 

170.00 

190.00 

410.00 

♦ 

445.00 

3100.00 

3450.00 

1930-S 

QUOTE 

— 

17.500.00 

— 

32.500.00 

— 

1915 

170.00 

190.00 

410.00 

♦ 

445.00 

3100.00 

3450.00 

1932 

440.00  ♦ 

490.00 

800.00 

♦ 

865.00 

4  500.00 

5000.00 

1925  D 

170.00 

190.00 

395.00 

♦ 

430.00 

2850.00 

3150.00 

1933 

QUQIE 

— 

110.000.00 

— 

150.00Q.QQ 

— 

1926 

1927 

170.00 

170.00 

190.00 

190.00 

395.00 

395.00 

4 

♦ 

430.00 

430.00 

2850.00 

2850.00 

3150.00 

3150.00 

$20  ST 

.  GAUDENS 

1928 

170.00 

190.00 

395.00 

♦ 

430.00 

2850.00 

3150.00 

1907  high  relief 

6460.00 

7000.00 

17,000.00 

U.50S.84 

35.666.66 

— 

1929 

17Q*QQ 

190.00 

395.00 

± 

43Q.QQ 

285CLQ0 

315Q.QQ 

1907  NM 

730.00 

765.00 

835.00 

885.00 

3000.00 

3350.00 

$5  IN 

DIAN  HEAD 

1908  NM 

730.00 

765.00 

825.00 

875.00 

1800.00 

2000.00 

1908  D  NM 

730.00 

765.00 

890.00 

960.00 

3250.00 

3600.00 

i  .OR 

225.00 

♦ 

250.00 

800.00 

— 

865.00 

5250.00 

5800.00 

1908  WM 

730.00 

765.00 

975.00 

— 1050.06 

6000.00 

6700.00 

1908  D 

225.00 

4 

250.00 

800.00 

— 

865.00 

6000.00 

6650.00 

1908-D  WM 

730.00 

765.00 

975.00 

1050.00 

5750.00 

6350.00 

1908  S 

675.00 

735.00 

5500.00 

6000.00 

17,500.00 

— 

1908-S 

1750.00 

1900.00 

5500.00 

6000.00 

25,000.00 

— 

1909 

225.00 

♦ 

250.00 

96b. <5  <5 

975.60 

6500.00 

7200.06 

1909/8 

935.00 

1000.00 

2050.00 

24  50.00 

9000.00 

10,000.00 

1909  D 

225.00 

* 

250.00 

4800.00 

5300.00 

1909 

860.00 

920.60 

1550.00 

1685.00 

9500.00 

16,306.00" 

1909  O 

2000.00 

2200.00 

12,500.00 

— 

45,000.00 

— 

1909  D 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

— 

1909  S 

400.00 

450.00 

3750.00 

4100.00 

17,500.00 

— 

1909 -S 

730.00 

765.00 

825.00 

8  75.00 

3500.00 

3875.00 

1910 

225. bo 

4 

250.00 

825.00 

— 

900.00 

6150.00 

6800.00 

19T5 

730.00 

765.00 

825.00 

875.00 

- ITS6.65-- 

3636.66 

i9iaD 

260.00 

290.00 

3200.00 

3500.00 

9000.00 

10,000.00 

1910-D 

730.00 

765.00 

825.00 

875.00 

3000.00 

3350.00 

1910-S 

400.00 

450.00 

3650.00 

4000.00 

15,000.00 

— 

1910-S 

730.00 

765.00 

840.00 

905.00 

3350.00 

3700.00 

1911 

225.00 

4 

250.00 

775.00 

— 

835.00 

5350.00 

5900.00 

T5T3 

750.00 

790.00 

900.00 

960.00 

- 4756.66  ' 

5256.06" 

1911  D 

775.00 

840.00 

8500.00 

9250.00 

25,000.00 

— 

191 1-D 

730.00 

765.00 

815.00 

860.00 

2750.00 

3050.00 

1911  S 

360.00 

400.00 

2450.00 

2650.00 

10,000.00 

— 

191 1-S 

730.00 

765.00 

835.00 

885.00 

3250.00 

3600.00 

1912 

225.00 

4 

250.00 

775.00 

- 

835.00 

5350.00 

5900.00 

-TCT5 - 

810.00 

860.00 

1250.00 

1350.00 

6500.00 

7200.00 

1912-S 

400.00 

450.00 

3500.00 

3800.00 

17,500.00 

— 

1913 

750.00 

785.00 

860.00 

920.00 

3750.00 

4150.00 

1913 

225.00 

4 

250.00 

775.00 

— 

835.00 

5350.00 

5900.00 

191  3-D 

730.00 

765.00 

825.00 

875.00 

3250.00 

3600.00 

1913-S 

650.00 

725.00 

7500.00 

8150.00 

30,000.00 

— 

1913-S 

900.00 

960.00 

1800.00 

1975.00 

5250.00 

5800.00 

1914 

225.00 

4 

250.00 

775.00 

“ 

845.00 

5350.00 

5900.00 

T5T* 

800.00 

850.00 

1150.00 

1250.00 

6500.00 

7200.00 

1914  D 

225.00 

♦ 

250.00 

1000.00 

1085.00 

8000.00 

9000.00 

1914-D 

730.00 

765.00 

815.00 

860.00 

2750.00 

3050.00 

191 4-S 

360.00 

400.00 

2600.00 

2850.00 

10,000.00 

— 

191 4-S 

730.00 

765.00 

815.00 

860.00 

2750.00 

3050.00 

1915 

225.00 

4 

250.00 

7)5.00 

— 

835.00 

5350.00 

5900.00 

191  5 

775.00 

825.00 

925.00 

1000.00 

3250.00 

3600.00 

191  5-S 

450.00 

490.00 

4700.00 

5150.00 

25,000.00 

— 

191 5-S 

730.00 

765.00 

815.00 

860.00 

2750.00 

3050.00 

1 91 6-S 

330.00 

365.00 

2250.00 

2450.00 

14,000.00 

— 

1916-S 

750.00 

785.00 

850.00 

910.00 

4250.00 

4  700.00 

1929 

6000.00 

— 

12.500. QQ 

— 

25.000.00 

— 

i9i6 

750.00 

785.00 

825.00 

875.00 

3850.00 

4250.00 

Sin  INDIAN  HEAD 

1920-S 

1921 

18,000.00 

32.500.00 

35,000.00 

60.000.00 

70,000.00 

115.000.00 

1922 

715.00 

740.00 

8  12.00 

♦ 

837.00 

1750.00 

1950.00 

1907  WE  p.r 

- QUOTE 

— 

12,500.00 

— 

30,000.00 

— 

1922-S 

850.00 

915.00 

1600.00 

1750.00 

5850.00 

64  50.00 

1907  RE-per.(pr) 

QUOTE 

— 

62,500.00 

— 

100,000.00 

— 

1923 

715.00 

740.00 

812.00 

♦ 

837.00 

1800.00 

2000.00 

1907  no  per. 

600.00 

675.00 

1300.00 

1425.00 

7250.00 

8000.00 

1923  D 

750.00 

780.00 

860.00 

920.00 

2500.00 

2775.00 

725.00 

810.00 

4000.00 

4350.00 

20,000.00 

— 

1924 

715.00 

740.00 

812.00 

♦ 

837.00 

1250.00 

1350.00 

1908  D  NM 

625.00 

700.00 

2000.00 

2175.00 

10,000.00 

— 

1924-D 

1400.00 

1550.00 

2850.00 

3125.00 

10,000.00 

— 

1908  WM 

465.00 

515.00 

1050.00 

1150.00 

6000.00 

6750.00 

1924-S 

1350.00 

1500.00 

2500.00 

2725.00 

8500.00 

— 

1908  D  WM 

550.00 

610.00 

2000.00 

2175.00 

11,000.00 

— 

T526 

715.00 

740.00 

812.00 

4 

837.00 

1300.00 

♦ 

1450.00 

1908  S 

925.00 

1025.00 

6250.00 

6850.00 

22,500.00 

— 

1925  D 

1550.00 

1725.00 

375Q.00 

4100.00 

11,000.00 

— 

1909 

465.00 

515.00 

1200.00 

1300.00 

7000.00 

7800.00 

192  5-S 

1400.00 

1550.00 

4000.00 

4350.00 

14,000.00 

— 

1909  D 

535.00 

595.00 

2000.00 

2175.00 

9500.00 

— 

1926 

715.00 

740.00 

812.00 

♦ 

837.00 

1350.00 

♦ 

1500.00 

1909  S 

625.00 

700.00 

3000.00 

3250.00 

13,500.00 

— 

1926  D 

2000.00 

2250.00 

4500.00 

4900.00 

14,000.00 

— 

1910 

465.00 

515.00 

950.00 

1625.00 

6000.00 

6750.00 

1926 -S 

1400.00 

1550.00 

2600.00 

2850.00 

8500.00 

9500. Q0 

1910-D 

465.00 

515.00 

1000.00 

1085.00 

5750.00 

6350.00 

1527 

715.00 

740.00 

812.00 

♦ 

837.00 

1250.00 

♦ 

1400.00 

1910-S 

575.00 

635.00 

2850.00 

3100.00 

10,000.00 

— 

1927  D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

•  *- . ' 

465. 0b 

515.00 

900.00 

$75.66 

5300.06 

58  50.00 

1927-S 

7250.00 

— 

17,500.00 

— 

30,000.00 

— 

191  ID 

1650.00 

1850.00 

10,750.00 

— 

32,500.00 

— 

1928 

715.00 

740.00 

812.00 

♦ 

837.00 

1300.00 

♦ 

1450.00 

191 1  -S 

775.00 

860.00 

5200.00 

5700.00 

20,000.00 

— 

1929 

6000.00 

— 

16,500.00 

— 

30,000.00 

— 

1912 

465.00 

515.00 

950.00 

1025.00 

6000.00 

6650.00 

1930-S 

15,000.00 

— 

29,000.00 

— 

55,000.00 

— 

1912-S 

625.00 

700.00 

3900.00 

4250.00 

17,500.00 

— 

1931 

14,000.00 

— 

24,500.00 

— 

50,000.00 

— 

1913 

465.00 

515.00 

950.00 

1025.00 

5500.00 

6100.00 

1931  -D 

14,500.00 

— 

27,500.00 

— 

52,500.00 

— 

1913-S 

1650.00 

1800.00 

25,000.00 

80,000.00 

1932 

17,000.00 

30,000.00 

65,000.00 

Tha  more  common  data  silver  rolls  ware  computed  on  a  basis 
of  silver  bullion  at  $20.80  per  ounce. 


Earlier  rolls  average  good,  later  rolle  usually  Include  higher  grades 


BID 

ASK 

BID 

ASK 

I - 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.20 

3.50 

1938  D  (J) 

28.50 

31.00 

1926-P 

90.00 

97.50 

1939  D 

147.50 

♦ 

157.50 

19O9-VD0 
1909  P 

80.00 

18.25 

♦ 

♦ 

87.00 

20.00 

1930  D 
1930-S 

3.65 

5.75 

4.00 

6.25 

1938-S 

1939  D 

57.50 

110.00 

62.50 

120.00 

1926  D 

1926-S 

125.00 

325.00 

135.00 

352.50 

1939S 

1940-0 

165.00 

165.00 

♦ 

♦ 

177.50 

W7.50 

1909-S 

1075.00 

5.00 

300.00 

2050.00 

1931  -P 

12.00 

13.00 

1939-S 

10.50 

11.50 

192)> 

90.00 

97.50 

1940S 

147.50 

♦ 

157.50 

1910  P 

191  O-S 

♦ 

♦ 

5.45 

325.00 

1931  D 
1931-S 

87.50 

1450.00 

♦ 

♦ 

95.00 

1575.00 

1942  B - 

1942  P  (II) 

3.25 

41.00 

♦ 

3.55 

43.50 

1927-D 

1927-S 

142.50 

153.50 

130.00 

1946S 

1947S 

147.50 

147.50 

♦ 

♦ 

157.50 

137.50 

1911  P 

5.75 

155.00 

. 

6.25 

167.50 

440  OO 

1932  P 

55.00 

♦ 

60.00 

1942-S 

41.00 

♦ 

43.50 

1928  P 

90.00 

97.50 

1961  S 

147.50 

♦ 

157.50 

191  ID 

191  IS 

♦ 

1932  D 

1933  P 

22.50 

17.50 

4 

4 

24.50 

19.00 

1943  F* 

1943  D 

41.00 

45.00 

♦ 

♦ 

43.50 

49.00 

1928  D 

1928-S 

150.00 

115.00 

162.50 

125.00 

1966  D 
1968  P 

160.00 

147.50 

♦ 

♦ 

172.50 

157.50 

1912  P 

12.50 

4- 

13.50 

1933-D 

65.00 

♦ 

71.00 

1943-S 

41.00 

4 

43.50 

1929P 

87. SO 

95.00 

1912  D 
1912-S 

160.00 

412.50 

♦ 

♦ 

175.00 

450.00 

1934  39  P 

1 934- D 

2.50 

5.25 

2.70 

5.70 

1944  P 

1944  D 

41.00 

42.50 

♦ 

♦ 

437575 

45.50 

1929  D 

1929-S 

150.00 

100.00 

162.50 

107.50 

HALVES 

1913  P 

7.25 

♦ 

7.95 

1935-D 

2.50 

2.70 

1944-S 

41.00 

♦ 

43.50 

1930(* 

115.00 

125.00 

191 3-D 

80  00 

♦ 

07.00 

1935-S 

3.50 

3.80 

- 41.60“ 

♦ 

43.50 - 

1930-S 

167.50 

182.50 

1923S 

175.00 

♦ 

187.50 

1913-S 

280.00 

4 

305.00 

1936-D 

1936 -S 

2.95 

3.20 

1945  D 

42.50 

♦ 

45.50 

1931  P 

1931  D 

130.00 

140.00 

1927S 

170.00 

♦ 

102.50 

191 4* P 

8.25 

4 

9.00 

3.35 

3.65 

194  5-S 

1914  S 

355.00 

4 

385.00 

1937  D 

2.50 

2.70 

1949-S 

4.00 

4.30 

1931-S 

167.50 

182.50 

1929  D 

180.00 

♦ 

195.00 

1915  p 

30.00 

4 

32.50 

1937-S 

2.75 

3.00 

1950  P 

5.00 

5.45 

1934  0 

90.00 

97.50 

1929S 

165.00 

♦ 

176.50 

1 91  5-  D 

191  5-S 

22.50 

312.50 

24.50 

1938  D 

4.75 

5.20 

1950  D 

260.00 

280.00 

1935  D 

82.00 

♦ 

80.00 

I933S 

165.00 

♦ 

176.50 

4 

340.00 

1938-S 

6.75 

7.35 

1951  -S 

5.00 

5.45 

1935-S 

76.00 

♦ 

81.00 

1934  D 

155.00 

V 

165.00 

1916  20  P 

191  6  D 

3.20 

3.50 

1939  D 

12.00 

13.00 

1965  P 

5.25 

5.70 

1936  D 

76.00 

♦ 

81.00 

1934S 

150.00 

♦ 

160.00 

6.75 

7.35 

1939-S 

2.60 

2.80 

1936-S 

76.00 

♦ 

81.00 

1936  D 

150.00 

♦ 

160.00 

1916-S 

30.00 

4 

32.50 

1940  D 

2.25 

2.45 

DIMES 

1937  D 

76.00 

♦ 

81.00 

1936S 

150.00 

♦ 

160.00 

191  7  D 

5.75 

6.25 

1940S 

2.25 

2.45 

1937-S 

76.00 

♦ 

81.00 

1936-0 

150.00 

♦ 

160.00 

1917  S 

10.00 

10.85 

1941  D 

2.10 

2.30 

1938-0 

105.00 

113.50 

1936S 

150.00 

4 

160.00 

1918  D 

5.30 

5.80 

1941  S 

2.25 

2.45 

1616  P - 
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a  date-by-date  anahis  of  the 


LINCOLN  CENTS 


PART  TWO 


Following  is  the  second  and  final  part  of  our  study  of  the  pre-1934 
Lincoln  cents.  Part  One  was  very  well  received  by  the  numismatic 
community  and  we  feel  certain  that  this  analysis  of  the  1919-33  issues 
will  be  equally  as  useful.  Auction,  bourse  and  private  treaty  sales  of 
choice  and  gem  Lincolns  have  been  brisk  during  recent  weeks— and 
prices  are  definitely  on  the  upswing  for  the  now  elusive  top  quality 
specimens. 


1919- PDS  -  This  P-mint  is  a  bit  easier  to  locate  in  MS-65  or  better 
condition  than  the  previous  Philly  issues.  Still,  top  quality  specimens  are 
becoming  more  elusive  and  should  now  be  considered  at  least  another  average 
investment.  Strike  is  not  a  problem— but  the  usual  copper-related  imperfections 
are.  Current  price  ranges:  MS-65  $30-$35;  MS-67  $60-$75. 

The  1919-D  is  generally  better  struck  than  the  18-D— at  least  a  bit. 
However,  holding  out  for  a  19-D  that  looks  like  a  15-D  might  mean  a  long  wait! 
Splotchy  toning  and  spotting  adds  further  difficulties  to  finding  just  the  right 
coin.  Top  quality  pieces  should  prove  to  be  an  above  average  investment  at 
current  price  ranges  of:  MS-65  $175-$200;  MS-67  $300-$345. 

Even  though  the  19-S  boasts  a  huge  mintage  for  a  branch  mint  issue,  it  is 
not  nearly  as  plentiful  above  MS-60  as  might  be  thought.  Because  of  this 
mintage  figure  (139,760,000),  it  has  been  overlooked  for  years  in  favor  of 
various  lower  mintage  mintmarked  Lincolns.  Though  not  rare,  the  19-S  is 
tougher  than  believed— with  an  average  strike  the  rule.  Again,  top  quality 
specimens  should  be  considered  a  good  long-term  investment.  Current  price 
ranges:  MS-65  $150-$170;  MS-67  $275-$310. 

1920- PDS  -  The  20-P  is  considerably  easier  than  any  of  the  early  P-mints; 
rolls— or  partial  rolls— are  still  occasionally  encountered.  Again,  strike  is  not  a 
problem  and,  in  addition,  many  examples  seen  are  real  “blazers”.  Still,  the  price 
is  quite  reasonable  for  a  coin  that  is  sixty  years  old  and  investing  in  gems  can’t 
help  but  prove  to  be  a  good  move.  Current  price  ranges:  MS-65  $24-$28; 
MS-67  $40-$50. 

A  few  very  nice  original  rolls  of  20-D’s  were  broken  up  several  years  ago 
and,  for  a  while,  the  impression  was  that  there  were  plenty  to  go  around. 
The  strike  was  moderate  to  good  and,  generally,  the  color  was  pleasing.  Now, 
however,  the  20-D  is  again  assuming  its  rightful  place  as  a  fairly  scarce  coin 
in  top  condition.  Though  not  a  top  investment  in  the  series,  quality  pieces 
are  nonetheless  an  astute  buy  at  the  current  price  ranges  of:  MS-65  $160-$185; 
MS-67  $275-$310. 

Now  here  we  have  an  exceptionally  scarce  issue  in  top  condition.  A  fully 
struck,  full  color  1920-S  is  rarely  seen  and  is  lacking  from  many  of  the  finest 
collections.  “Mushy”  to  moderate  strikes  are  the  rule  and  unattractively  toned 
pieces  comprise  most  of  these.  Buy  any  choice  gem  piece  you  might  run  across! 
They  are  underpriced  at  the  current  price  ranges  of:  MS-65  $210-$245; 
MS-67  $550-$650. 

1921- P  &  S  -  This  P-mint  is  moderately  scarce  due  to  a  low  mintage.  It 
is  a  well  struck  issue  and,  again,  “blazers”  are  encountered  now  and  then.  Its 
popularity  as  a  date  should  keep  the  21-P  at  least  in  line  with  other  moderate 
investments  in  the  series.  Current  price  ranges:  MS-65  $55-$65;  MS-67 
$100-$120. 

The  1921-S  has  long  been  considered  a  semi-key— and,  in  MS-65  or  better 
condition,  this  reputation  is  rightly  earned.  In  the  higher  circ  grades— and  even 
in  the  unc  grades  thru  MS-63— the  21-S  is  perhaps  a  bit  over-rated.  Weakly 
struck  MS-60’s  and  moderate  strike  MS-63 ’s  with  some  red  are  not  really  too 
difficult  to  locate.  But  that  jump  between  the  MS-63’s  and  sharp  strike,  full 
color  MS-65’s  is  where  the  problem  lies.  Finding  just  the  right  specimen  for  that 
top  quality  set  will  amost  certainly  be  a  task  unless  you  are  lucky  enough  to 
buy  one  at  a  major  auction  (where  they  usually  bring  top  dollar).  Although 
choice  and  gem  examples  are  already  quite  expensive,  future  gains  may  well  be 
impossible.  On  the  otherhand,  a  true  gem  will  always  entice  a  discriminating 
collector.  Current  price  ranges:  MS-65  $650-$725;  MS-67  $1150-$1300. 


1922-D  -  Weak  strikes  abound  and  moderate  strikes  are  fairly  easy  to 
locate.  But  choice  sharp  strikes  and  superb  gem  strikes  with  good  original  color 
are  another  matter!  In  addition,  splotchy  and  spotted  surfaces  plague  this  issue. 
What  all  of  this  adds  up  to  is  that  full  MS-65  and  better  22-D’s  are  very  tough — 
and  are  under-rated  (and  thus  excellent  buys)  at  current  price  ranges  of:  MS-65 
$320-$365;  MS-67  $450-$500. 

1922- Plain  -  The  1922-P,  of  course,  is  not  a  Philadelphia  product— it  is  a 
poor  job  from  the  Denver  mint  which  might  have  gone  unnoticed  except  for 
the  highly  coincidental  fact  that  no  cents  were  minted  in  Philadelphia  in  1922. 
It  is  the  result  of  a  “filled  die”  which  obliterated  the  mintmark.  The  often  seen 
“broken  D’s”,  “faint  D’s”  and  “shadow  D’s”  are  simply  progressive  stages  of 
the  filling  die.  When  the  mintmark  finally  disappeared,  the  1922-Plain  was  the 
result.  There  are  basically  two  types:  “TYpe  One”  has  a  weak  obverse  with  a 
sharp  reverse;  some  of  this  type  have  a  die  crack  from  the  top  of  the  reverse 
thru  the  “O”  in  ONE.  “Type  Two”  has  a  sharper  obverse  and  a  weak  reverse; 
it  is  by  far  the  scarcest  of  the  two.  Counterfeits  are  rampant— have  any 
purchases  authenticated!  Most  specimens  seen  range  from  AG/G  thru  Fine- 
grades  above  VF  are  scarce  and  sought  after.  The  rarely  encountered  uncircu¬ 
lated  specimen  will  always  be  in  demand.  Top  quality  pieces  are  rare  and 
already  quite  expensive— but  will  certainly  be  more  so  in  coming  years.  Current 
price  ranges:  MS-65  $5500-$6500;  MS-67  $8000-$10,000. 

1923- P  &  S  -  The  23-P  is  the  easiest  P-mint  thus  far  in  the  series.  The  strike 
is  good  to  excellent  and  the  color  and  surfaces  are  often  of  “blazer”  quality. 
Still,  considering  the  low  price  and  increasing  scarcity,  choice  and  gem 
specimens  must  be  thought  of  as  a  good  buy  within  the  current  price  ranges  of:  1 
MS-65  $16-$20;  MS-67  $35-$45. 

The  1923-S  is  even  tougher  to  locate  in  choice  or  gem  condition  than  the 
21-S— and  for  the  same  reasons.  The  weak  strikes  can  be  even  weaker  and  the 
color  is  often  “off”  in  one  way  or  another.  Finding  a  sharp  or  fully  struck 
specimen  with  both  sides  equally  struck  is  a  real  problem  for  the  specialist— 
and  the  occasionally  located  example  now  often  ends  up  in  a  major  auction. 
And,  as  with  the  21-S,  future  appreciation  of  the  “right”  23-S  is  assured  even 
though  it  is  already  among  the  most  costly  dates  in  the  series.  Current  price 
ranges:  MS-65  $850-$950;  MS-67  $1250-$1450. 

1924- PDS  -  Snuggled  in  between  rather  common  P-mints,  the  24-P  stands 
out  as  one  of  the  scarcest  Philadelphia  coins  in  the  entire  series.  Original  rolls 
still  surface  on  widely  scattered  occasions,  but  they  are  rarely  choice  rolls. 
Surprisingly,  strike  can  be  a  problem  as  “average”  strikes  are  frequently 
encountered.  Still,  sharp  strikes  are  available— but  they  are  often  removed  from 
the  MS-65  or  better  category  by  spotting,  unattractive  toning  or  discoloration. 
Purchase  of  top  quality  specimens  should  prove  to  be  a  good  move— in  the 
following  current  price  ranges:  MS-65  $55-$65;  MS-67  $100-$120. 

The  1924-D  is  a  tough  coin  above  VF— and  another  one  of  the  real 
“stoppers”  when  a  collector  is  looking  for  an  outstanding  example.  Even 
lower  quality  uncirculated  24-D’s  are  very  few  and  far  between  and  these 
usually  have  defects  of  one  sort  or  another.  The  strike  is  generally  w'eak  to 
moderate— but  seldom  really  sharp;  the  color  is  generally  splotchy  and/or 
deeply  toned  to  a  reddish  brown— with  accompanying  spots.  Fully  brilliant  and 
spot-free  examples  are  very  scarce.  Always  one  of  the  top  dates  on  the  semi-key 
list,  quality  24-D’s  should  continue  to  post  impressive  gains.  Current  price 
ranges:  MS-65  $900-$1025;  MS-67  $1350-$1550. 

Long  overshadowed  by  the  24-D,  the  1924-S  in  fully  struck,  fully  brilliant 
condition  is  one  of  the  truly  under-rated  Lincoln  cents.  Strictly  MS-65  and 
better  peices  are  probably  equal  in  scarcity  to  the  24-D.  “Fuzzy”  strikes  are 
relatively  plentiful;  the  color  is  generally  unattractive  even  on  these.  Choice  and 
gem  examples  are  very  few  and  far  between— and  they  certainly  present  a  far 
better  than  average  investment  opportunity  within  the  current  price  ranges  of: 
MS-65  $265-$300;  MS-67  $600-$700. 

1925- PDS  -  The  25-P  is  a  bit  scarcer  than  the  20-P  or  23-P— but  it  is  not 
difficult  to  locate  in  the  top  grades.  The  strike  is  usually  good  to  excellent  and 
truly  brilliant  gems  are  around  within  the  current  price  ranges  of:  MS-65 
$18-$22;  MS-67  $40-$50. 

There  are  far  more  uncirculated  1925-D’s  around  than  24-D’s  simply 
because  so  many  more  were  minted.  But  the  quality  is  easily  as  bad  -perhaps 
a  bit  worse.  Therefore,  it  is  still  going  to  be  very  difficult  to  find  strict  MS-65 
or  better  examples  even  though  there  are  many  more  coins  from  which  to 
choose.  Not  only  are  “mushy”  strikes  typical,  but  the  color  is  usually 
unattractive  due  to  splotchy  toning  and/or  spots.  Choice  specimens  should 
prove  to  be  better  than  average  investments--and  the  seldom  seen  gem  could 
be  a  real  winner!  Current  price  ranges:  MS-65  $145-$165;  MS-67  $275-$310 

It  may  be  easier  to  find  a  1925-S  than  a  24-S  for  one  reason-  again  more 
were  minted.  But  much  the  same  problems  apply  except  that  the  color  is 
sometimes  better.  Weak  reverses  are  common  and,  in  most  cases,  the  obverse  is 
moderate  at  best.  Actually,  choice  and  gem  25-S’s  may  present  even  better 
nvestment  potential  than  its  earlier  counterpart  particularly  in  view  of  the 
'ower  current  price  ranges  of:  MS-65  $200-$240;  MS-67  $450-$500 
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LINCOLN  CENTS  (Continued  from  Page  One) 

1926- PDS  -  The  26-P  is  generally  sharply  struck  and  brilliant  gems  are 
available  without  too  much  searching.  Rolls  are  still  encountered  on  occasion 
and  they  are  sometimes  of  top  quality.  This  issue  is  about  equal  in  scarcity  to 
the  23-P  and  has  the  same  current  price  ranges  of:  MS-65  $16-$20;  MS-67 
$35-$45. 

The  poor  quality  of  products  from  the  Denver  mint  during  1926  are 
legend — and  the  cent  is  no  exception.  All  of  the  negatives  which  face  the  25-D 
apply  to  the  1926-D— weak  strikes,  uneven  toning  and  spots.  It  will  not  be  easy 
to  fill  this  gap  in  your  collection  if  you  hold  out  for  the  best.  An  excellent 
investment  if  located  in  fully  brilliant  choice  or  gem  condition — especially 
within  the  current  reasonable  price  ranges  of:  MS-65  $165-$190;  MS-67 
$325-$365. 

The  1926-S  is  one  of  the  low  mintage  “semi-key”  dates — but,  in  fact,  it  is 
not  as  difficult  to  find  in  choice  condition  as  either  the  24-S  or  25-S.  Quite  a 
number  of  uncirculated  examples  were  saved  and,  from  these,  one  has  a 
reasonable  chance  of  finding  a  nice  one.  In  addition,  the  strike  and  color  are 
often  a  bit  better.  Still,  the  “mystique”  of  the  date  will  almost  certainly  keep 
this  coin  perking  along  with  the  rest  of  the  tough  issues  in  the  20’s.  Current 
price  ranges:  MS-65  $250-$285;  MS-67  $350-$400. 

1927- PDS  -  There  is  little  difference  in  quality  or  availability  between  the 
1927-P  and  26-P— and,  again,  one  can  refer  to  the  same  current  price  ranges 
of:  MS-65  $16-$20;  MS-67  $35-$45. 

The  1927-D  is  somewhat  under-rated.  While  not  as  tough  as  the  several 
preceeding  D-mints,  it  is  very  elusive  above  the  moderate  strike  category —and 
the  usual  problems  with  color  are  there.  An  occasional  partial  roll  surfaces— 
but  the  coins  are  seldom  anything  to  write  home  about.  If  you  can  locate  fully 
brilliant  MS-65  or  better  specimens,  buy  them  within  the  following  current 
price  ranges:  MS-65  $110-$130;  MS-67  $180-$200. 

Finding  a  1927-S  to  fit  a  top  quality  set  will  not  be  a  simple  matter.  The 
strike  is  often  horrible  and  the  color  is  often  dreary.  In  fact,  the  27-S  is  as  bad 
as  either  the  24-S  or  25-S;  it  is  difficult  to  find  agreement  among  even  the 
specialists  as  to  rarity  order  for  these  three  dates.  Let’s  just  say  that  choice  and 
gem  specimens— if  and  when  available— should  be  purchased  within  the  current 
price  ranges  of:  MS-65  $225-$260;  MS-67  $400-$450. 

1928- PDS  -  Original  rolls  of  1928-P’s — while  not  common  by  any  means- 
are  still  seen  from  time  to  time.  Locating  MS-65  or  better  pieces  is  not  much  of 
a  problem  since  the  strike  is  good  to  excellent  and  the  color  is  often  brilliantly 
blazing.  Still,  if  you  stick  to  true  gems,  future  appreciation  should  be  at  least 
average.  Current  price  ranges:  MS-65  $12-$15;  MS-67  $26-$30. 

While  things  seem  to  be  improving  at  Denver  as  we  go  along,  the  1928-D 
still  suffers  to  a  degree  from  the  same  bluntness  of  strike  which  affects  the 
earlier  issue  of  the  20’s.  But,  finding  your  28-D  will  be  less  of  a  problem;  more 
good  strikes  exist.  Dull  color,  however,  still  plagues  this  issue,  so  MS-65  or 
better  specimens  must  be  considered  reasonably  good  buys.  Current  price 
ranges:  MS-65  $100-$120;  MS-67  $170-$190. 

The  1928-S  is  the  last  of  the  horrible  S-mint  strikes— after  this  they 
become  reasonably  nice  with  good  to  excellent  strikes  available.  (Of  course, 
those  color  problems  are  always  there  to  contend  with.)  However,  finding  the 
28-S  will  present  as  much  of  a  problem  as  the  27-S.  The  reverse  is  usually  a  mess 
and  obverses  that  are  better  than  MS-63  are  few  and  far  between.  True  choice 
and  gem  specimens  with  full  blazing  color  are  very,  very  scarce  and  will  always 
command  substantial  premiums  from  the  knowledgeable  collector  or  investor. 
Current  price  ranges:  MS-65  $225-$260;  MS-67  $400-$450. 

1929- PDS  -  The  1929-P  is  about  of  equal  scarcity  to  the  28-P;  original 
rolls  appear  now  and  then— and  they  can  be  gems.  The  strike  is  fine,  so  the 
only  thing  to  watch  out  for  is  the  usual  specks  and  discolorations.  Buy  only 
the  very  finest.  Current  price  ranges:  MS-65  $12415;  MS-67  $24-$28. 

Rolls  of  1929-D’s  also  come  on  the  marekt  on  widely  scattered  occasions. 
However,  they  are  frequently  deeply  toned  and  only  moderately  well  struck. 
This  date  has  been  drastically  under-rated  for  a  long  time— probably  due  to 
minimal  “Redbook”  listings  thru  the  years.  In  fully  brilliant,  sharp  strike  MS-65 
or  better  condition  it  is  not  that  easy  to  locate.  Again,  purchase  the  finest 
specimens  in  the  current  price  ranges  of:  MS-65  $50460;  MS-67  $75-$90. 

The  1929-S  is  more  plentiful  than  the  Denver  coin— and  it  is  usually  more 
brilliant.  The  strike  is  most  often  moderate,  but  choice  and  gem  specimens  can 
be  located  rather  easily.  Rolls  are  not  uncommon.  Current  price  ranges:  MS-65 
$30435;  MS-67  $50460. 

1930- PDS  -  Several  original  rolls  of  1930-P’s  hit  the  market  recently — 

and  most  were  of  choice  to  gem  quality.  Strike  is  not  a  problem—and  “blazers” 
are  easy  •  insnl  pri<  a  ranges:  MS-65  $10412;  MS-67  $18-$22. 

The  1930T)  is  of  about  the  same  scarcity  as  the  29-D — with  the  occasional 
average  roll  turning  up  now  and  then.  But,  again,  choice  and  gem  specimens 
are  under  rated  as  yet.  The  strike  is  generally  good;  the  color  can  be  “off”. 
Another  excellent  buy  In  strictly  MS-65  or  better  condition.  Current  price 
ranges  MS-65  *45455,  MS-67  $70485. 


While  perhaps  not  as  plentiful  as  the  P-mint,  the  1930-S  can  also  still 
be  located  by  the  roll  rather  easily.  The  strike  is  moderate  to  good;  the  color 
is  often  blazing.  Current  price  ranges:  MS-65  $12-$15;  MS-67  $22-$26. 

1931- PDS  -  In  contrast  to  the  several  previous  P-mints,  the  1931  was 
not  saved  in  any  quantity— and  finding  just  the  right  brilliant  and  spot-free 
example  will  be  at  least  a  minor  challenge.  Although  strike  is  not  a  problem, 
unattractive  splochy  toning  can  be.  Buy  the  best  and  future  above  average 
potential  could  well  be  realized.  Current  price  ranges:  MS-65  $30-$40; 
MS-67  $55-$65. 

The  excitement  over  the  very  low  mintage  of  its  San  Francisco  counter¬ 
part  may  have  contributed  to  the  fact  that  most  people  forgot  to  save  the 
1931-D.  So,  now  we  have  a  coin  which  is  far  scarcer  in  top  condition  than 
the  “key”  31-S— and  one  that  is  still  quite  under-rated.  The  strike  is  good 
to  excellent  on  those  uncs  you  might  locate;  the  color  usually  leaves  much 
to  be  desired  due  to  dull  toning  and  spotting.  Choice  and  better  specimens 
are  an  excellent  buy  within  the  following  price  ranges:  MS-65  $195-$220; 
MS-67  $2504300. 

Lots  of  1931-S  Lincolns  were  saved  from  circulation— and  most  of 
those  which  found  their  way  into  commerce  were  “pulled  out”  early.  Thus 
we  have  a  low  mintage  coin  which  is  no  problem  to  locate  in  any  grade 
(except,  maybe,  G/VG).  However,  a  majority  of  the  uncirculated  pieces 
around  fall  more  into  the  MS-60/63  category;  strictly  choice  and  gem 
examples — coins  without  flyspecks  or  some  other  problem— are  not  really 
plentiful.  The  strike  is  good  to  excellent.  The  popularity  of  the  date — 
coupled  with  the  true  scarcity  of  top  quality  pieces— should  keep  this  date 
at  least  in  the  average  potential  group  (perhaps  a  bit  better).  Current  price 
ranges.  MS-65  $160-$185;  MS-67  $2004235. 

1932- P  &  D;  1933-P  &  D  -  These  four  depression  issues  are  discussed 
as  a  group  since  they  are  all  of  similar  scarcity  and  quality.  Rolls  are  still 
seen  from  time  to  time— and  they  are  often  choice  to  gem.  Strike  is  not 
a  problem;  most  are  above  average  or  better.  The  33-D  has  the  lowest  mintage 
and  a  bit  more  popularity;  it  may  be  slightly  scarcer  than  the  others— but 
not  much.  Each  should  prove  to  be  moderate  investments— keeping  up 
with  the  general  movement  of  the  series.  Current  price  ranges: 


1932-P 

1932- D 

1933- P 
1933-D 


MS-65  $55-$65 
MS-65  $50460 
MS-65  $65475 
MS-65  $75-$85 


MS-67  $75-$90 
MS-67  $65-$80 
MS-67  $85-$100 
MS-67  $954110 


THE  1909-16  MATTE  PROOFS 

Can  you  imagine  the  disdain  which  greeted  the  new  “matte  proof”  Lincoln 
cents?  After  all,  collectors  were  used  to  the  brilliant  proof  Indians— and  these 
new  proofs  were  barely  distinguishable  from  uncirculated  coins.  Thus  at  least 
a  percentage  of  those  minted  remained  unsold  and  were  ultimately  sent  back  to 
the  melting  pot.  In  addition,  another  percentage  of  the  matte  proofs  which 
were  purchased  ended  up  in  circulation  thru  one  channel  or  another.  Add  to 
this  the  number  of  specimens  which  have  been  improperly  handled  during  the 
ensuing  years  and  you  end  up  with  very  few  available  examples  above  the 
AU-55/MS-60  grade.  Poor  storage  led  to  spotting;  fingerprints  are  common.  No 
wonder  that  full  MS-65  and  MS-67  matte  proof  Lincolns  (as  well  as  Buffalo 
nickels,  by  the  way)  are  now  very  few  and  far  between. 

Regarding  color:  Since  strike  is  not  a  problem  of  matte  proofs  (they  show 
amazing  detail  for  a  Lincoln  and  exhibit  “square”  even  rims),  color  is  usually 
the  deciding  factor  in  grading.  (Naturally,  handling  marks  and  spots  also  enter 
into  grading— these  will  be  discussed  in  a  moment.)  It  is  our  opinion  that  the 
various  shades  of  brown  uncirculated  (tan-ish,  beige-ish,  red-ish,  etc.)  matte 
proofs  fall  into  the  MS-65  category  as  long  as  they  exhibit  full  iridescence— or 
underlying  fully  lustrous  surfaces.  In  other  words,  they  are  not  the  sometimes 
“dead  brown”  examples  which  are  often  encountered— those  are  the  true 
MS-60’s.  And  to  be  MS-67,  a  matte  proof  must  be  “original  red”— albeit  perhaps 
toned  to  a  “mellow”  shade.  Although  a  rarely  seen  specimen  may  be  fully 
brilliant  “as  struck”,  these  are  by  far  the  exception  (and  are  usually  suspect  as 
being  cleaned  and  reprocessed  to  the  original  color). 

Regarding  spots:  A  vast  number  of  the  extant  Lincoln  matte  proofs  have 
spots  of  varying  significance.  All  spots — however  minor— detract  from  the 
grade.  The  MS-65  specimen  is  allowed  a  few  minor  flyspecks— but  nothing 
“blatant”;  the  MS-67  will  not  have  any!  As  mentioned  before,  moderate  to 
excessive  spotting  is  one  of  the  major  problems  which  face  the  matte  proof 
Lincolns— and  often  the  one  which  keeps  most  examples  in  the  MS-65  or  below 
category. 

The  following  are  current  bid  ranees  for  all  dates  in  this  short-lived  group 
in  both  MS-65  and  MS-67  condition  (very  strictly  graded,  of  course): 

MS-65  MS-67 

1909-VDB  $400044500  $475045250 

1909  $  6504750  $  90041050 

1910  $  5004575  $  7004800 

1911  $  5004575  $  7004800 

1912  $  500-$575  $  7004800 

1913  $  5004575  $  7004800 

1914  $  8004900  $105041200 

1915  $I200-$1350  $160041800 

1916  $140041600  $175042000 
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Common  data  coins  In  the  following  listings  war*  computed 
on  a  basis  of  gold  at  $606.00  par  ounca. 


GOLD  SERIES  by  date 


Gam  MS-66/70  spacimant  •  worth  m©ea 
than  tha  MS  65  price*  listad  balow 


XF/AU 

UNC  (MS  60) 

Ch.  BU 

(MS  65) 

XF/AU 

UNC 

(MS  60) 

Ch  BU 

(MS -651 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

$2V2  1 

NDIAN  HEAD 

1908 

180.00 

♦ 

200.00 

420.00 

460.00 

3100.00 

3450.00 

1914 

530.00 

590.00 

1 150.00 

12  50.00 

6  750.00 

7450.00 

1909 

180.00 

♦ 

200.00 

435.00 

- 

475.00 

3750.00 

4150.00 

191 4- D 

530.00 

590.00 

1250.00 

1350.00 

$500.00 

9500  00 

1910 

189.Q? 

♦ 

200.00 

435.00 

- 

475.00 

4000.00 

4450.00 

1914S 

610.00 

685.00 

3200.00 

3500.00 

14,000.00 

191  1 

180.00 

♦ 

200.00 

420.00 

- 

460.00 

3500.00 

3875.00 

T3T5 - 

450.00 

- 

500.00 

900.00 

■975.60 

- 5306  66 

- mem - 

19110 

2300.00 

2500.00 

7000.00 

7600.00 

20,000.00  - 

— 

1915-S 

925.00 

1025.00 

6400.00 

7000.00 

27.500  00 

1912 

180.00 

♦ 

200.00 

420.00 

- 

460.00 

3400.00 

3750.00 

1916-S 

575.00 

635.00 

2950.00 

3225.00 

13.500.00 

1913 

19000 

♦ 

200.00 

420.00 

— 

460.00 

3400.00 

3750.00 

1920  S 

25.000.00 

_ 

— 

55.000.00 

$5,000.00 

1914 

225.00 

250.00 

1200.00 

1300.00 

5000.00 

5600.00 

1926 

430.00 

_ 

475.00 

800.00 

865.00 

5000  00 

5550.00 

1914D 

180.00 

♦ 

200.00 

380.00 

- 

415.00 

3100.00 

3450.00 

1930S 

QUOTE 

— 

17,500.00 

— 

30,000.00 

-  - 

1915 

180.00 

+ 

200.00 

380.00 

- 

415.00 

3100.00 

3450.00 

1932 

430.00 

- 

475.00 

800.00 

865.00 

4500.00 

5000.00 

1925  D 

180.00 

♦ 

200.00 

365.00 

— 

400.00 

2850.00 

3150.00 

1933 

QUOTE 

_ 

80.000.00 

125.000.00 

1926 

1927 

1928 

180.00 

180.00 

♦ 

♦ 

200.00 

200.00 

365.00 

365.00 

400.00 

400.00 

2850.00 

2850.00 

3150.00 

3150.00 

$20  SI 

r.  GAUDENS 

180.00 

4- 

200.00 

365.00 

— 

400.00 

2850.00 

3150.00 

1907  high  relief 

6400.00 

7000.00 

17,066.66 

18, 566.06 

36,666.66 

- 

liiiS 

lfiQ-00 

pQn.nn 

365. QQ 

_ 

400.00 

2850.00 

1907  NM 

1908  NM 

665.00 

665.00 

690.00 

690.00 

790.00 

7  80. Od 

840.00 

830.00 

3000.00 

1800.00 

3350.00 

2000.00 

$5  IN 

DIAN  HEAD 

_ 

- 

1908  D  NM 

665.00 

- 

690.00 

845.00 

- 

900.00 

3250.00 

3600.00 

1908 

200.00 

- 

225.00 

800.00 

865.00 

5250.00 

5800.00 

1908  WM 

665.00 

- 

690.00 

930.00 

- 

1000.00 

6666.66 

6766  06 

1908  D 

200.00 

— 

225.00 

800,00 

865.00 

6000.00 

6650.00 

1908  D  WM 

665.00 

- 

690.00 

930.00 

- 

1000.00 

5750.00 

6350.00 

1908  S 

605.00 

- 

720.00 

5500.00 

6000.00 

17,500.00 

— 

1908S 

1750.00 

1900.00 

5500.00 

6000.00 

25,000.00 

— 

1909 

200.00 

“ 

225.00 

900.00 

975.00 

- 55ora - 

7200.00 

1909/8 

900.00 

- 

960.00 

2050.00 

2450.00 

9000.00 

10.000.00 

1909  D 

200.00 

225.00 

775.00 

835.00 

4800.00 

5300.00 

1909 

800.00 

_ 

850.00 

1550.00 

1685.00 

9500.00 

10,500.00 

1909-0 

2000.00 

2200.00 

12,500.00 

— 

45,000.00 

— 

1909  D 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

— 

1909  S 

375.00 

415.00 

3750.00 

4100.00 

17,500.00 

— 

1909-S 

665.00 

_ 

690.00 

780.00 

- 

830.00 

3500.00 

3875.00 

1916 

200.00 

- 

225.00 

825.00 

900.00 

6150.00 

6800.00 

1910 

665.00 

_ 

690.00 

780.00 

- 

830.00 

2750.00 

3050.00 

1910  0 

235.00 

- 

260.00 

3200.00 

3500.00 

9000.00 

10,000.00 

1910  D 

665.00 

_ 

690.00 

780.00 

_ 

830.00 

3000.00 

3350.00 

1910-S 

375.00 

415.00 

3650.00 

4000.00 

15,000.00 

1910-S 

665.00 

- 

690.00 

800.00 

- 

850.00 

3350.00 

3700.00 

1911 

200.00 

- 

225.00 

775.00 

835.00 

5350.00 

5900.00 

T5TT - 

685.00 

- 

715.00 

856.66 

- 

960.60 

- 4756.66 

- 5336  66 - 

191  ID 

775.00 

840.00 

8500.00 

9250.00 

25,000.00 

— 

191 1-0 

665.00 

_ 

690.00 

770.00 

- 

810.00 

2750.00 

3050.00 

1911  S 

340.00 

~ 

375.00 

2450.00 

2650.00 

10,000.00 

— 

191 1-S 

665.00 

- 

690.00 

790.00 

- 

835.00 

3250.00 

3600.00 

1912 

200.00 

— 

225.00 

775.00 

835.00 

5350.00 

5900.00 

1912 

750.00 

- 

790.00 

1200.00 

- 

1300.00 

6566.66 

7200.00 

1912  S 

375.00 

- 

415.00 

3500.00 

3800.00 

17,500.00 

— 

1913 

685.00 

- 

715.00 

815.00 

- 

865.00 

3750.00 

4150.00 

1913 

200.00 

- 

225.00 

775.00 

835.00 

5350.00 

5900.00 

1913-0 

665.00 

- 

690.00 

780.00 

- 

820.00 

3250.00 

3600.00 

1913-S 

625.00 

“ 

700.00 

7500.00 

8150.00 

30,000.00 

— 

1913-S 

860.00 

- 

920.00 

1800.00 

1975.00 

5250.00 

5800.00 

1914 

200.00 

“ 

225.00 

775.00 

835.00 

5350.00 

5900.00 

T5T3 

730.00 

- 

770.00 

1160.66 

- 

'1200.00 

6566.66 

- 7566'66 - 

1914  0 

200.00 

- 

225.00 

1000.00 

1085.00 

8000.00 

9000.00 

1914  D 

665.00 

- 

690.00 

770.00 

810.00 

2750.00 

3050.00 

1914-S 

340.00 

375.00 

2600.00 

2850.00 

10,000.00 

1914-S 

665.00 

- 

690.00 

770.00 

- 

810.00 

2750.00 

3050.00 

T5T5 

200.00 

~ 

225.00 

775.00 

835.00 

5350.00 

5900.00 

T5T5 - 

715.00 

- 

750.00 

875.00 

_ 

930.00 

3250.00 

3600.00 

1915-S 

425.00 

- 

475.00 

4700.00 

5150.00 

25,000.00 

— 

1915  S 

665.00 

_ 

690.00 

770.00 

- 

810.00 

2750.00 

3050.00 

1916-S 

300.00 

- 

340.00 

2250.00 

2450.00 

14,000.00 

— 

1916-S 

685.00 

- 

715.00 

800.00 

- 

850.00 

4250.00 

4700.00 

1929 

6000.00 

— 

A2S0Q*Q£) 

— 

22,500.00  - 

— 

1920 

685.00 

„ 

715.00 

780.00 

820.00 

3850.00 

4250.00 

S10  INDIAN  HEAD 

1920-S 

1921 

18,000.00 

32.500.00 

35,000.00 

60,000.00 

70,000.00 

1  15,000.00 

1922 

650.00 

675.00 

765.00 

_ 

790.00 

1750.00 

1950.00 

1907  WE  per. 

QUOTE 

— 

12,500.00 

— 

27,500.00  - 

— 

1922-S 

800.00 

865.00 

1600.00 

1750.00 

5850.00 

6450.00 

1907  RE  per.(pr) 

QUOTE 

— 

55,000.00 

- 

— 

90,000.00  - 

— 

1923 

650.00 

- 

675.00 

765.00 

- 

790.00 

1800.00 

2000.00 

1907  no  per. 

600.00 

675.00 

1300.00 

1425.00 

7250.00 

8000.00 

1923-0 

750.00 

780.00 

860.00 

920.00 

2500.00 

2775.00 

1908  NM 

725.00 

810.00 

4000.00 

4350.00 

20.000.00 

— 

1924 

650.00 

- 

675.00 

765.00 

“ 

790.00 

13e6.ee 

1450.00 

1908  D  NM 

625.00 

700.00 

2000.00 

2175.00 

10,000.00 

— 

1924  D 

1400.00 

1550.00 

2850.00 

3125.00 

10,000.00 

— 

1908  WM 

450.00 

- 

500.00 

1050.00 

1150.00 

6000.00 

6750.00 

1924-S 

1350.00 

1500.00 

2500.00 

2725.00 

8500.00 

— 

1908  D  WM 

550.00 

610.00 

2000.00 

2175.00 

11,000.00 

— 

1926 

650.00 

- 

- 675.66 

- 765.'6Cr 

- 

790.00 

1300. 0(5 

1450. bO 

1 908 -S 

925.00 

1025.00 

6250.00 

6850.00 

22,500.00 

1925-0 

1550.00 

1725.00 

3750.00 

4100.00 

1 1,000.00 

— 

1909 

450.00 

- 

500.00 

1200.00 

1300.00 

7000.00 

7800.00 

1 925-S 

1400.00 

1550.00 

4000.00 

4350.00 

14,000.00 

— 

1909  D 

535.00 

595.00 

2000.00 

2175.00 

9500.00 

— 

1926 

650.00 

- 

675.00 

765.00 

- 

790.66 

1356.66 

1500.00 

1909  S 

625.00 

700.00 

3000.00 

3250.00 

13,500.00 

— 

1926-0 

2000.00 

2250.00 

4500.00 

4900.00 

14,000.00 

— 

19TS 

450.00 

- 

500.00 

950.00 

1025.00 

6000.00 

6750.00 

1926-S 

1400.00 

1550.00 

2600.00 

2850.00 

8500.00 

9500.00 

1910-D 

450.00 

- 

500.00 

1000.00 

1085.00 

5750.00 

6350.00 

1927 

650.00 

- 

675.00 

765.00 

- 

790.00 

1250.00 

1400.00 

1910  S 

575.00 

635.00 

2850.00 

3100.00 

10,000.00 

— 

1927  D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

1911 

450.00 

- 

500.00 

900.00 

975.00 

5300.00 

5850.00 

1927-S 

7250.00 

— 

17,500.00 

— 

30,000.00 

191  ID 

1650.00 

1850.00 

10,750.00 

— 

32,500.00 

— 

T55B 

650.00 

- 

675.00 

765.00 

- 

790.00 

1300.00 

1450.00 

191 1-S 

775.00 

860.00 

5200.00 

5700.00 

20,000.00 

1929 

6000.00 

— 

16,500.00 

— 

27,500.00 

-  - 

1912 

450.00 

- 

500.00 

950.00 

1025.00 

6000.00 

6650.00 

1930-S 

15,000.00 

— 

29,000.00 

52,500.00 

- 

1912-S 

625.00 

700.00 

3900.00 

4250.00 

17,500.00 

— 

T5T1 - 

14,000.00 

— 

22,500.00 

— 

45,000.00 

- 

1913 

450.00 

- 

500.00 

950.00 

1025.00 

5500.00 

6100.00 

1931-0 

14,500.00 

— 

27,500.00 

— 

50,000.00 

-  - 

1913-S 

1650.00 

1800.00 

25,000.00 

75,000.00  - 

1932 

17,000.00 

— 

30,000.00 

55,000.00 

— 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $17.95  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

CENTS 

1929-S 

3.20 

3.50 

1938-0  (J) 

28.50 

31.00 

1926-P 

75.00 

81.50 

1939  D 

130.00 

- 

137.50 

1 909- V  DB 

80.00 

87.00 

1930-D 

3.65 

4.00 

1938S 

57.50 

62.50 

1926  D 

112.50 

- 

122.50 

1939S 

155.00 

1909  P 

18.25 

20.00 

1930  S 

5.75 

6.25 

1939  D 

1 10.00 

120.00 

1 926-S 

337.50 

♦ 

367.50 

1940  D 

145.00 

155.00 

1909  S 

1875.00 

2050.00 

1931  P 

12.00 

13.00 

1939-S 

10.50 

11.50 

1927-P 

75.00 

- 

81.50 

1940S 

137.50 

191 0-P 

5.00 

5.45 

1931 -D 

87.50 

95.00 

1942-D 

3.25 

3.55 

1927-D 

137.50 

149.00 

1946-S 

130.00 

- 

137.56 

1910-S 

300.00 

325.00 

193 1-S 

1450.00 

1575.00 

1942  P  (II) 

35.00 

- 

37.50 

1927-S 

105.00 

- 

114.00 

1947S 

130.00 

- 

137.50 

191  IP 

5.75 

6.25 

1932  P 

55.00 

60.00 

1942-S 

35.00 

- 

37.50 

1928  P 

75.00 

-- 

81.50 

1951  S 

130.00 

137.50 

1911  D 

155.00 

167.50 

1932  D 

22.50 

24.50 

1943  P 

35.00 

- 

37.50 

1928  D 

150.00 

162.50 

1955-0 

150.00 

-- 

160.00 

191 1-S 

450.00 

490.00 

1933  P 

17.50 

19.00 

1943  D 

40.00 

43.50 

1928-S 

100.00 

- 

108.50 

1958  P 

130.00 

- 

137.50 

1912  P 

12.50 

13.50 

1933-0 

65.00 

71.00 

1943-S 

35.00 

37.50 

1929  P 

75.00 

*■ 

81.50 

191 2- D 

160.00 

175.00 

1934  39  P 

2.50 

2.70 

1944-P 

35.00 

-- 

37.50 

1929-D 

150.00 

162.50 

l-l  A  1  \/PQ 

1912  S 

412.50 

450.00 

1934-D 

5.25 

5.70 

1944-D 

37.00 

40.00 

1929-S 

87.50 

“ 

95.00 

1913  P 

7.25 

7.95 

1935-0 

2.50 

2.70 

1944  S 

35.00 

- 

37.50 

1930  P 

87.50 

- 

95.00 

1 91 3-D 

80.00 

87.00 

1935-S 

3.50 

3.80 

1945-P 

35.00 

- 

37.50 

1930-S 

167.50 

182.50 

1923S 

165.00 

- 

177.56 

1913-S 

280.00 

305.00 

1 936-D 

2.95 

3.20 

1945-0 

37.00 

- 

40.00 

1931  P 

105.00 

- 

114.00 

1927S 

155.00 

- 

167.50 

1914  P 

8.25 

9.00 

1936-S 

3.35 

3.65 

1945-S 

35.00 

- 

37.50 

1931  D 

337.50 

367.50 

1928S 

160.00 

172.50 

1914-S 

355.00 

385.00 

1937-D 

2.50 

2.70 

1949-S 

4.00 

4.30 

193 1-S 

167.50 

182.50 

1929  D 

170.00 

“ 

182.50 

1915-P 

30.00 

32.50 

1937-S 

2.75 

3.00 

1950-P 

5.00 

5.45 

1934  D 

85.00 

- 

92.00 

1929-S 

150.00 

- 

160.00 

1915-D 

22.50 

24.50 

1938  D 

4.75 

5.20 

1950  D 

260.00 

280.00 

1935-0 

78.00 

83.50 

1933  S 

150.00 

160.00 

1915-S 

312.50 

340.00 

1938-S 

6.75 

7.35 

1951-S 

5.00 

5.45 

1935-S 

70.00 

- 

75.00 

1934  D 

140.00 

- 

150.00 

1916  20  P 

3.20 

3.50 

1939-0 

12.00 

13.00 

1955-P 

5.25 

5.70 

1936  D 

73.00 

- 

78.00 

1934S 

135.00 

- 

145.00 

1916-D 

6.75 

7.35 

1939  S 

2.60 

2.80 

1936  S 

70.00 

75.00 

1935  D 

135.00 

- 

145.00 

1916  S 

30.00 

32.50 

1940-D 

2.25 

2.45 

niiwi  c 

1937-D 

70.00 

75.00 

1935S 

135.00 

145.00 

1917  D 

5.75 

6.25 

1940-S 

2.25 

2.45 

LJ II VI  CL  0 

1937-S 

70.00 

- 

75.00 

1936  D 

135.00 

145.00 

1917-S 

10.00 

10.85 

1941-D 

2.10 

2.30 

1938  D 

105.00 

113.50 

1936S 

135.00 

- 

145.00 

1918D 

5.30 

5.80 

194 1-S 

2.25 

2.45 

1916-P 

137.50 

- 

150.00 

1938-S 

75.00 

_ 

80.00 

1937  D 

160.00 

- 

172.50 

1918  S 

7.50 

8.15 

1942-5 

Z756 

2./0 

1916-S 

160.00 

173.50 

1939-0 

70.00 

_ 

75.00 

1937S 

140.00 

- 

150.00 

1919  D 

3.65 

4.00 

1943  P 

2.50 

2.70 

191  7-P 

90.00 

97.50 

1939-S 

73.00 

- 

78.00 

1938  P 

132.50 

- 

140.00 

1919  S 

3.20 

3.50 

1943-D 

6.75 

7.25 

1917-D 

160.00 

173.50 

1940  D 

70.00 

- 

75.00 

1939  O 

132.50 

- 

140  00 

1920  D 

5.00 

5.45 

1943  S 

6.75 

7.25 

1917-S 

100.00 

108.50 

1940  S 

70.00 

- 

75.00 

1939S 

140.00 

150.00 

1920  S 

3.65 

4.00 

1949-S 

2.40 

2TSb 

191b  p 

100.00 

- 

108.50 

1945  Micros 

70.00 

- 

75.00 

1946  D 

160.00 

1*2.50 

1921  P 

4.60 

5.00 

1954-P 

1 .60 

1918  D 

130.00 

-- 

141.50 

1949  S 

72.50 

- 

77.50 

1948  P 

145.00 

- 

155.00 

1921-S 

22.50 

24.50 

1 955-S 

1918-S 

120.00 

_ 

130.00 

1955  p 

70.00 

75.00 

1948  D 

130.00 

— 

137.50 

1922  D 

182.50 

200.00 

NICtT  FL  R 

1919-P 

85.00 

- 

92.50 

1955  O 

65.00 

- 

69.50 

1949  P 

130.00 

137  50 

1923  30  P 

2.85 

3.10 

1919-0 

150.00 

- 

162.50 

1955S 

65.00 

69.50 

1949  D 

130.00 

- 

137.50 

1923-S 

65.00 

71.00 

1934  P 

10.00  ♦ 

ToTS 

1919-S 

132.50 

- 

144.00 

1949  S 

240.00 

260.00 

1924  D 

450.00 

490.00 

1934-D 

13.50  ♦ 

14.50 

19S0  P - 

80.00 

- 

87.00 

LJLJ/XM  I 

1950  P 

130  00 

137  50 

1924  S 

23.00 

25.00 

1935-P 

9.50  ♦ 

10.25 

1920-0 

125.00 

- 

135.00 

1950  D 

130.00 

137.50 

1925  O 

6.75 

- r. 35 — 

1935-0 

12.00  ♦ 

13.00 

1920-S 

125.00 

135.00 

1932  P 

160.00 

175.00 

1951  O 

130  00 

137  50 

1925  S 

3.65 

4.00 

1935-S 

11.00  ♦ 

12.00 

1923-P 

75.00 

81.50 

1934  D 

160.00 

175.00 

1952  S 

130.00 

137.50 

1926  D 

5.75 

6.25 

1936  P - 

9.50  ♦ 

10.25 

1923-S 

125.00 

135.00 

1935  D 

130.00 

137.50 

1953  P 

130  00 

137.50 

1926  S 

117.50 

127.50 

1936-D 

10.00  ♦ 

10.75 

1924  P 

87.50 

95.00 

1935  S 

130.00 

137.50 

1953  S 

130  00 

137  50 

1927  D 

4  50 

4.90 

1936-S 

11.00  ♦ 

12.00 

1924  D 

117.50 

127.50 

1936  O 

130.00 

137.50 

1 954-S 

130  00 

137  50 

1927  S 

18.25 

20.00 

1937  P 

9.50  ♦ 

10.25 

1924  S 

117.50 

- 

127.50 

1936S 

130  00 

137.50 

1955  P 

225.00 

245  00 

1928  O 

3.85 

4.15 

1937  D 

10.00  ♦ 

10.75 

1925  P 

80.00 

87.00 

1937  D 

130.00 

137.50 

1956  P 

132.50 

140  00 

1928  S 

8.75 

9.50 

1937-S 

11.50  ♦ 

12.50 

1925  D 

175.00 

190.00 

1937-S 

240.00 

260.00 

1957  P 

13C.00 

137  50 

1929  O 

3.85 

4.15 

1938  D(B) 

11.50  ♦ 

12.50 

1925S 

112.50 

“ 

122.50 

1938S 

145.00 

155.00 

1958  P 

130  00 

137  50 

BARBER  DIMES 


0861 


d38W3AON 


Aavwwns  A1H1N0W  MuqsaMu  U37V3Q  MIOD 


086 L  -  b30W3AON 


AdVWWnS  A1H1N0W  MUd]scndu  H3JV3Q  M/OD  'ni} 


Pago 


GOOD 

■ID 

— rn — ~ 

1.60 


BID 


ASK 


BIO 


ASK 


ASK 


1.6 


•  907  O 

b4fflHr 

1B0B  O 


TIT 

1.79 

1.79 

1.79 

1.69 

1.79 


4.25 

2.29 

2.39 


2.90 

~nr 

2.00 

2  90 


445 

2.49 

2.99 

3.60 

2.79 


4.  56 

3.90 
3.70 

6.90 


"TTs" 

2.19 
2.79 

sir 

3.19 
2.49 


“3.70 

3.70 

4.00 

~no 

6.79 

3.90 


3.80 

4.00 

7.19 

4.35 


4.6b 

4.00 

4.39 


8.50 

6.90 

7.25 

11.00 

7,75 


9. SO 

7.25 

7.90 

12.50 

8.40 


20.00 

18.50 

17.50 
21.00 
20.00 


21.79 

20.00 

19.00 

23.00 

21.79 


45.00 

48.00 

43.00 

48.00 

45.00 


49.00 

52.50 

47.00 

52.50 

49.00 


400.00 

400.00 

335.00 

400.00 

400.00 


4  35.00 
435.00 
365.00 
435.00 
435.00 


2600.00 

2700.00 

2000.00 

2200.00 

2400.00 


2875.00 

3000.00 

2250.00 

2450.00 

2650.00 


~n 

1  90 

1.79 

i.*i 

1.89 

2.45 

TJT 

1.69 
1.99 
1  60 
IT? 

1.60 

9.45 

'ITT 

1.65 

1.80 
1.55 

_ 


200 

2.90 
2  25 

“5  45  ' 

2.29 

3.65 

T.15 

2.29 
1.75 
2  00 

T.TS 

2.00 


“6 .79 

6.50 

7.75 


7.40 
7.25 

8.40 


19.50 

16.50 
2 1  00 


21.00 

18.00 

23.00 


45.00 

37.00 

48.00 


49.00 

40.00 

52.50 


425.00 

320.00 

440.00 


465.00 

350.00 

480.00 


2600.00 

1650.00 

2800.00 


2875.00 

1825.00 

3150.00 


3  40 

7.40 

3.80 


TOT 

13.00 

7.00 


~«.'W 

14.25 

7.60 


57T 

27.00 

20.00 


U.J4 

19.50 

21.75 


J116 

60.00 

.  «a-s 


40.60 

65.00 

49.00 


285.00 

425.00 

400.00 


312.50 

465.00 

435.00 


1500.00 

2500.00 

2300,00 


1675.00 

2775.00 

2550.00 


I9«4  S 
IBIS  S 
1616  S 


2.00 

2.10 

1.65 

1,75 


2.45 

1- 90 

HI- 

2.15 

-rK- 

2- 15 
2.30 
2.00 
1.90 


“Tso“ 

9.25 

2.75 

-*»- 

3  50 

3.50 

3.75 
2.90 
2.79 


-HI- 


17.50 

10.25 

UJ 


28.50 

21.00 

3909 


-w- 


4.25 

5.75 

3L00 


11.50 

4.90 

Hi 


4.65 

6.25 

IfcM 


23.00 

22.00 

13.00 

19,99 


31.00 

23.00 

?2.}Q 


13.00 

16.00 

71=99 


25.00 

24.00 

14.25 

17.59 


65.00 

45.00 

95,99 


6.25 

7.50 

4.50 

4.25 


6.80 

8.15 

4.90 

4.65 


13.00 

17.00 

22.00 

14.00 

1300 


14.25 

17.50 

Z*22 


57.50 

52.00 

28.50 
<2.99 


71.00 

49.00 

71,99 


14.25 

18.50 

24.00 

15.25 


28.50 

42.00 

149.99 


62.50 

57.00 

31.00 

49.99 


450.00 
365.00 
4.59 -.9.9 


31.00 

46.00 

■153.59 


435.00 

400.00 

2S0.00 

359.99 


490.00 

400.00 

490.00 


57.00 

30.00 

?»*° 


31.00 

48.00 

62.00 

32.50 

31.00 


250.00 

350.00 

559,99 


475.00 

435.00 

272.50 

3B9.99 


2500.00 

2000.00 

2500.00 


250.00 

365.00 

400.00 

260.00 

•jO  "" 


272.50 

380.00 

699.20. 


2800.00 

2100.00 

1350.00 

1799.99 


2775.00 

2250.00 

2775.00 


3166.66  ' 

2350.00 

1500.00 

1900.00 


272.50 

400.00 

435.00 

272.50 


— m 


1 30( 

2000.00 

2250.00 

1100.00 

1100.00 


.00 


.00 

2250.00 

2500.00 

1225.00 

1225.00 


MERCURY  DIMES 


Complete  tot  (no  42/41'$).  G/t>atia<  BIO  8535 


Ch.  BU  MS-66 


»B1*  P  2.75  -  3.00 

1916  O  G  425-460  /VG  525-570 

-i£!S  S  *4? _  *44 

3  85  ♦  4.20 

760.00  •  815.00 

4  60  ♦  5.09 

5.00  «  5.45 

1025.00  ♦  1125.00 

6.59  ♦  M0 

7.00  ♦  7.60 

1450.00  ♦  1575.00 

12.50  ♦  13.50 

1900.00  2075.00 

24.00  26.00 

2500.00  2700.00 

55.00  60.00 

4500.00  4900.00 

170.00  190.00 

12.500.00  - 

'B17  O  3.20  3.50 

,9,,  *  222  2  1? 

2  85  -  3.10 

5.50  ♦  6.00 

3  90  4.25 

10.50  ♦  11.50 

5.00  5.45 

25.00  ♦  27.00 

10.00  10.85 

52.00  $7.00 

20.00  21.75 

110.00  120.00 

52.00  57.00 

350.00  380.00 

190.00  210.00 

1500.00  ♦  16/5.00 

1918  O  2.60  -  2.80 

191B  S  2.40  2.60 

3.30  3.60 

3.10  3.40 

7.00  2.  SB 

6.25  6.73 

4.50  4.90 

“16*50 - rras - 

15.00  16.25 

8.75  9.50 

31.66  H.06 

32.00  35.00 

22.00  24.00 

- !rw - frw — 

70.00  76.00 

52.00  57.00 

Him - mm — 

28S.00  310.00 

663.88  648  66 

2650.00  ♦  2925.00 

1019  O  3.00  -  3.25 

S  .  ..  ?  «  -   2.90  

2T3  -  Tio 

4.20  4.60 

3.75  ♦  4.10 

3  90  4.25 

10.00  10.85 

8  50  9.25 

5.00  5.45 

22.50  24.50 

11.00  12.00 

52.50  57.50 

25.00  27.00 

140.00  152.50 

90.00  97.50 

385.00  420.00 

350.00  390.00 

2100.00  2325.00 

1920  D  2.50  -  2.70 

1920  S  2.50  2.70 

3.20  3.50 

3.10  3.40 

3.50  3.80 

5.00  5.45 

4.60  5.00 

1.56  4  90 

10.00  10.55 

10.00  10.85 

25.00  27.00 

22.00  24.00 

66.00  72.00 

60.00  65.00 

250.00  272.50 

256.00  ♦  2>7.50 

1175.00  ♦  1300.00 

’*21  -r  G  20-21  75  /VG  28.50  31 

1921-0  G  31-34  /VG  40-43.50 

192>-P  1.50  -  1.60 

■  '£&  s -  -2  42  -  •- .  - 

57.50  62.50 

76.00  82.00 

2.10  -  2.30 

3.20  3.50 

115.00  125.00 

155.00  ♦  165.50 

3.10  3.40 

5.25  5.75 

360.00  ♦  390.00 

380.00  ♦  415.00 

4.25  4.65 

13.30  14.75 

650.00  710.00 

650.00  710.00 

8.00  8.75 

1050.00  1150.00 

1050.00  1150.00 

20.00  21.75 

2100.00  2300.00 

2100.00  ♦  2300.00 

55.00  60.00 

5750.00  ♦ 

5500.00  ♦  - 

210.00  235.00 

1924  0  2.35  -  2.55 

no  r  no 

3.30  ♦  3.60 

3.10  3.40 

3.56  3.80 

5.50  ♦  6.00 

4.75  5.15 

5.56  6.66 

12.50  ♦  13.50 

11.00  12.00 

13.00  14.25 

32.00  35.00 

29.00  31.50 

Si'.bb  34.66 

105.00  115.00 

105.00  115.00 

~  '1T55766 - reOJ - 

360.00  400.00 

400.00  435.00 

365.66  425.66 

1250.00  1400.00 

2000.00  *  2225.00 

1926  0  G  3.50-3.00  /VG  4.10  4.50 

1926  S  2  25  2  45 

2.10  ”  2.30 

6.25  6.80 

3.10  3.40 

OS  3750 

18.00  17.50 

5  25  5.75 

4  75  5.15 

45.00  32.50 

12.50  13.50 

9.50  10.35 

100.00  108.50 

36.00  39.00 

27.50  30.00 

250.00  272.50 

90.00  97.50 

675.00  740.00 

325.00  360.00 

2500.00  2775.00 

1929  O  2.25  -  2.45 

1926  S  G  6  75-7.25  /VG  8  •  65 

3.20  -  3.50 

11.50  -  12.50 

3.00  3.25 

4.50  4.90 

22.50  24.50 

3.75  4.16 

9.50  10.25 

64.00  70.00 

6.75  "  >.3* 

21.00  23.00 

190.00  207.50 

- HTSb  19.75 

72.00  79.00 

435.00  475.00 

55.00  60.00 

300.00  325.00 

1550.00  1685.00 

170.60  190.00 

1400.00  1550.00 

5500.00 

1927  O  2.75  -  3.00 

-434^5 - i’,32 

3.75  4.10 

J00_ 3^5 

8.00  8.75 

4  00  4  35 

3.75  4.10 

23.50  23.30 

6.75  7.35 

62.00  68.00 

18.00  19.75 

210.00  230.00 

55.00  60.00 

585.00  635.00 

170.00  190.00 

2400.00  2650.00 

*92B  D  3.00  3.25 

4&S-4 - m 

4.50  ♦  4.90 

LZi  ..  3 0°. 

3.00  3.25 

10.00  ♦  10.85 

3.75  4  10 

3  75  4.10 

23.00  25.00 

6.75  7.35 

57.50  62.50 

18.00  19.75 

140.00  152.50 

57.50  62.50 

425.00  465.00 

180.00  200.00 

1800.00  2000.00 

•929  O  2.75  -  3.00 

\UjH  j  1  75  ,  {.90 

1.94  2.10 

3.50  3.80 

2.20  -  ?.40 

2.90  3.15 

4.75  ♦  3.25 

3.15  3.45 

3.20  3.50 

6.50  ♦  7.10 

5.75  6.25 

14.00  ♦  15.25 

14.00  15.25 

27.00  29.50 

47.50  52.00 

110.00  120.00 

150.00  167.50 

335.00  370.00 

'•20  S  3  35  3.65 

.... 

3.75  4.10 

Jitt  •  3.99 

3.10  3.40 

4.60  5.00 

4.20  4.60 

8.30  9.25 

9.00  9.75 

28.50  31.00 

22.00  24.00 

85.00  92.50 

80.00  87.00 

27S.OO  300.00 

350.00  ♦  390.00 

825.00  925.00 

•931  S  3.35  3.65 

1942  41  P  Q  285-310  /VC  300  325 

1*42  4.  O  J9Q  «V _ 

8  25  ♦  9.00 

3.75  4.10 

315.00  350.00 

■■l£g,2Q - 

13-00  •»  14.25 

4.60  5.00 

333.00  365.00 

-155*99 - IfliuQQ 

24.00  .  26.00 

8.25  9.00 

365.00  400.00 

40Q.QQ _ 115=92 _ 

48.00  ♦  52.50 

27.00  29.50 

460.00  500.00 

*-4n  nn ‘■nn  nn 

95.00  103.50 

80.00  87.00 

1175.00  1275.00 

— 1  ann  on - 1S2S.00 — 

285.00  310.00 

265.00  290.00 

3300.00  3600.00 

asan-QQ_ 3fl7s.pt) — 

725.00  800.00 

875.00  975.00 

11.500.00  - 

i3.SQ0.nn 

UNC  MS  60 


-&k- 

65.00 


II  Band!  Ch  BU  MS  65 


UNC  MS  60 


Full  Bands  Ch.  BU  MS  65 


mi- 

•  936  S 
1936  P 


-At* 


60.00 

200.00 

-  *a,99. . 


95.00 

400.00 

79.99 


103.50 

435.00 

76,99 


1937  S 

1938  P 
38  D 


38.00 

15.00 

50.00 


41.50 
16.25 

54.50 


110.00 

64.00 

155.00 


120.00 

70.00 

168.00 


575.00 

105.00 

180.00 


625.00 

115.00 

196.00 


4SM 


110.00 

36.50 
12.00 
aa.99 

10.00 

11.50 
44.00 


-5HI- 


285.00 

130.00 

46.00 


310.00 
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The  Forgotten  Type  Coins 

by  John  Dannreuther 


The  CDN  is  particularly  pleased  to  present  the  following  article 
on  early  gold  type  coins.  These  coins  constitue  an  area  of  the  market 
which  has  generally  been  overlooked  during  recent  years  in  favor  of 
silver  and  copper  coins  as  well  as  the  later  gold  series.  /Is  Mr. 
Dannreuther  points  out,  there  is  currently  a  very  discernable  dis¬ 
crepancy  in  value  between  these  various  groups-placing  the  early  gold 
type  coins  in  a  very  under-rated  postion.  Mr.  Dannreuther  would 
like  to  convey  special  thanks  to  Larry  Demerer  and  Paul  Nugget 
of  National  Coin  Investments,  Inc.,  to  David  Akers  of  Paramount, 
to  Anthony  Terranova  and  to  everyone  else  who  contributed  to  this 
project. 


With  the  rapid  rise  of  gold  and  silver  during  the  past  few  years,  the 
American  public  has  awoken  to  the  reality  that  the  only  real  government- 
guaranteed  securities  are  the  pre-1965  silver  coins  and  the  pre-1934  gold 
coins.  These  coins  were  issued  virtually  uninterrupted  since  the  United 
States  began  issuing  money  in  1792.  It  was  a  true  currency  that  didn’t 
have  to  be  guaranteed  by  anything— it  was  money! 

Since  1970,  when  the  last  of  our  currency  backing  was  removed,  rare 
coins  have  skyrocketed.  Across  the  entire  numismatic  spectrum,  one  can 
see  that  people  are  interested  in  owning  some  old  money-some  for  the 
history  and  romance;  some  for  investment.  Type  coins  are  in  demand  with 
every  series  of  U.S.  coinage  exposed— except  one! 

For  many  years  our  early  gold  coins  (1795-1834)  were  priced  higher 
than  their  silver  and  copper  counterparts.  They  are  scarce  and  deserve 
a  premium  over  their  little  sisters.  However,  during  the  past  few  years- 
mainly  because  of  real  demand  and  some  promotion-early  silver  and  copper 
type  has  boomed.  Tire  gold  coins  have  been  left  behind. 

Early  silver  and  copper  type  coins  are  now  on  most  dealers  want  lists, 
as  they  should  be.  With  the  shift  of  emphasis  to  quality  over  the  past  ten 
years,  we  have  seen  proof  and  uncirculated  type  coins  of  the  later  years 
(1835-1916)  skyrocket.  This  quality  boom,  of  course,  has  spilled  into 
early  type.  Draped  Bust  dimes  (1798-1807)  have  sold  privately  for  near 
six-figures  in  superb  condition.  These  transactions  are  limited,  however, 
by  the  fact  that  very  few  top  quality  specimens  exist.  So  defect  free  good, 
fine,  very  fine,  etc.  early  type  is  desirable  and  collectable.  (Quality  is  relative- 
if  there  are  no  MS-65’s  or  MS-60’s  available,  an  AU  or  XF  or  lower  grade 
is  quality).  In  actuality,  early  gold  coins,  because  they  were  not  circulated 
as  much  as  the  smaller  specie,  exist  today  in  higher  average  grades  than 
their  silver  or  copper  counterparts. 

So  why  have  the  early  gold  coins  lagged?  There  are  many  reasons,  but 
hopefully  this  article  will  awaken  these  forgotten  type  coins.  (By  the  way, 
plans  are  “in  the  works”  to  add  these  early  gold  coins  to  the  CDN  Monthly 
Summary  within  the  near  future.) 

The  most  underrated  of  the  early  gold  type  are  the  quarter  eagles. 
These  were  never  produced  in  quantity; the  total  mintage  from  1796  to  1807 
was  only  19,487— thus  they  are  the  rarest  of  the  early  gold  coins.  This 
short-lived  group  also  has  two  one-year  types— 1796 and  1808.  The  eagles  are 
the  second  rarest  and  the  half  eagles  are  the  “commonest"— if  that  word  can 
be  used.  With  miniscule  mintages  and  small  survival  ratios,  the  quarter  eagles 
have  never  been  easily  available.  A  price  can  buy  you  one, but  knowledgeable 
dealers  and  collectors  have  always  held  them  in  high  regard.  Then  how  can  an 
XF  1808  $2Vi  (mintage  2710)  only  be  worth  half  what  an  XF  1796-1797 
silver  half  dollar  (mintage  3918)  is  worth?  The  answer  is  that  it  is  not  worth 
half— the  true  value  is  equal  or  more.  There  are  many  such  comparisons— the 
fact  remains  that  early  gold  coins  are  undervalued! 


Single  copy  price:  $2.50 

Among  the  second  type  of  quarter  eagles  (1796  no  stars,  being  the 
first  type) rarities  abound.  The  1804  13-Star  Reverse  is  possibly  the  rarest 
of  all  quarter  eagles!  The  1806/5  is  considered  by  many  to  be  nearly  as 
rare  as  the  1804  13-Star  Reverse  and  equally  as  rare  as  the  “Little  Princess” 
(1841  Proof).  The  1806/5  is  easily  distinguished  from  the  1806/4  by  the 
obverse  star  configuration  (8  x  5  on  the  1806/4  and  7  x  6  on  the  1806/5). 
The  1796  with  stars,  1797,  and  1798  are  also  very  rare.  The  1807  is  the 
most  “common”  of  the  second  quarter  eagle  type.  The  other  dates  in 
approximate  order  of  rarity  are— 1805,  1806/4,  1804  14-Star  Reverse 
and  1802/1. 

Now  comes  the  hard  part.  After  much  discussion  with  many  knowledge¬ 
able  numismatistis,  1  have  changed  my  opinion  and  now  regard  the  1821-1827 
and  1829-1834  quarter  eagles  as  distinct  types.  With  the  closed  collar  a  major 
difference  and  the  complete  new  dies  (the  first  by  John  Reich,  the  second 
by  William  Kneass)  there  are  significant  enough  differences  to  call  them 
separate  types.  The  same  distinction  should  then  be  observed  in  the  half 
eagles  (1813-1829  as  one  type,  1829-1834  as  the  other.)  Whether  you  agree 
or  disagree,  there  is  no  disagreement  as  to  the  rarity  of  these  quarter  eagles. 
The  first  type  (1821-1827)  has  a  concensus  number  one  rarity  in  the  1826 
followed  by  the  1827,  1821,  1824/1  and  1825.  The  rarest  coin  of  the 
second  type  (1829-1834)  is  the  1834  (with  motto,  of  course).  The  list  is 
more  flexible  after  the  1834,  with  the  1833  and  1832  next  in  rarity, 
followed  by  the  1830,  1831,  and  the  1829.  All  early  quarter  eagles  are 
scarce,  however,  and  the  “high  grade— low  value”  status  makes  them 
especially  attractive  to  investors  and  collectors. 

Although  not  as  rare  as  the  quarter  eagles  or  eagles,  the  half  eagles  are 
still  quite  scarce  and  desirable.  These  coins  were  one  of  the  first  series 
(along  with  large  cents)  to  be  collected  by  early  numismatists.  The  many 
interesting  varieties  make  it  a  challenging  and  rewarding  series  to  collect. 
(Turning  over  an  1810  small  date  half  eagle  and  discovering  a  “small  five” 
is  pure  ecstasy.)  Above  the  MS-60  category  they  are  very  scarce  and  in 
MS-65  they  are  all  rare.  However,  these  are  the  most  affordable  of  all  early 
gold  coins  in  XF  condition.  The  small  eagle  reverse  (1795-1798)  is  the 
toughest  type— followed  by  the  small  Capped  Bust  (1829-1834).  The  Turban 
type  (1797-1807)  is  of  approximately  the  same  rarity  as  the  large  Capped 
Bust  (1813-1829)— both  are  rarer  than  the  Capped  Bust  left  of  1807-1812. 

The  small  eagle  rarity  is  the  1798— with  only  a  half  dozen  or  so 
known.  The  1797  is  next,  followed  by  1796  and  the  1795  “type  coin”.  The 
second  type  is  more  difficult  to  list  in  a  true  rarity  chart  although  nu¬ 
mismatists  agree  that  the  non-overdate  16-star  Heraldic  Eagle  of  1797  is  the 
rarest— only  one  specimen  to  date.  The  15-star  1797/5  is  in  second  place 
with  the  Heraldic  Eagle  in  third.  After  this  there  is  some  dispute.  The  1798’s 
are  scarce  as  are  the  1799  and  the  underrated  1806  “pointed  6”.  The  1803/2, 
1802/1,  1805,  and  1800  are  of  similar  rarity  as  are  the  “common  dates”— 
1804, 1806, and  1807. 

The  rarities  in  the  third  type  are  the  varieties-not  the  dates.  The  “small 
five”  1810’s  are  very  scarce  and  the  1810  small  date  "small  five”  is  a  true 
rarity.  The  fourth  type  has  some  of  the  great  gold  rarities.  In  fact,  the 
1825/4  has  but  two  known  specimens— one  of  which  was  only  recently 
discovered  when  the  Kaufman  collection  was  sold.  The  long  regarded  1822 
has  but  three  known.  The  1828/7.  1829,  1828,  1815,  and  1819  are  all 
rarities  and  command  high  prices  when  they  do  come  up  lor  sale  The 
1827,  1821,  1824,  and  182o  are  very,  very  scarce  and  seldom  appear 
In  fact,  only  the  "common"  1813  and  the  relatively  “common"  1818 
and  1814  appear  with  any  frequency  at  all 

The  fifth  type  also  has  its  rarities— with  the  1832  12-star  and  1829 
being  very  rare  (about  half  dozen  or  so  known  of  each.)  The  1832  13-star  is 
not  as  rare,  hut  still  is  very  scarce  as  are  the  plain  and  crosslet  4\  of  1834 
The  1830,  1831,  and  1833  are  only  slightly  more  available 

(Continual  on  Pit Tfivo) 
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THE  FORGOTTEN  TYPE  COINS 

(Continued  from  Page  One) 


The  eagles  were  produced  only  from  1795-1804.  The  small  eagle  reverse 
(1795-1797)  is  by  far  the  rarer  of  the  two  types  of  eagles.  Because  of  the 
relative  common  status  of  the  1799  and  1801  issues,  the  1797-1804  type 
price  in  comparision  with  the  prices  for  the  better  dates  (1797,  1800,  1803, 
and  1 804)  is  very  similiar.  These  scarce  dates  still  carry  only  a  small  premium 
over  the  1799  and  1801.  The  1 798,  however,  is  rare-and  is  priced  accordingly. 

There  is  very  little  written  on  these  forgotten  coins  (Breen’s  monographs 
are  out  of  print,  but  can  still  be  found  occasionally-and  the  Akers’  books 
on  gold  are  really  the  only  writings  that  reflect  the  true  rarity  of  these  coins). 


The  early  collectors  such  as  Clapp,  Adams,  Eliasberg,  etc.  collected  these 
coins  by  variety  and  considered  them  to  be  among  the  most  important 
areas  of  United  States  coinage.  With  Americans  able  to  own  bullion  gold 
again  (since  1975;  silver  bullion  has  always  been  legal)  it  is  only  a  matter 
of  time  (are  we  headed  back  to  a  gold  standard?)  before  the  interest  in  early 
gold  and  their  historical  significance  will  again  come  to  the  forefront  of 
numismajics-which  is  where  I  feel  it  belongs!  Collectors  and  investors, 
and  even  gold  holders,  can  certainly  understand  how  significant  this  early 
money  was  to  the  economy  and  the  development  of  this  nation.  Hope¬ 
fully  this  article  will  hasten  this  long  overdue  recognition. 


☆ 


The  following  are  current  approximate  prices  for  strictly  graded  specimens  of  the  most  easily  located  dates  in  each  cateogry: 


$2  % 


45 


S10 


G/VG 

F 

VF 

XF 

AU 

1796  No  Stars 

$7,000 

$10,000 

$15,000 

$25,000 

$35,000 

1796-1807 

1,500 

2,500 

4,000 

7,000 

10,000 

1808 

6,000 

9,000 

14,000 

22,500 

32,500 

1821-1827 

2,000 

3,000 

4,500 

8,000 

11,000 

1829-1834 

1,750 

2,500 

4,000 

7,000 

9,000 

1795-1798 

$3,000 

$  4,500 

$  8,000 

$12,500 

$17,500 

1797-1807 

700 

1,000 

1,400 

2,750 

4,000 

1807-1812 

700 

1,000 

1,400 

2,400 

3,500 

1813-1829 

600 

1,200 

1,500 

3,000 

4,250 

1829-1834 

1,750 

3,000 

4,500 

6,500 

12,000 

1795-1797 

$4,000 

$  7,000 

$10,000 

$15,000 

$22,500 

1797-1804 

1,500 

2,500 

3,500 

4,500 

8,500 

☆ 


Even  though  this  article  is  primarily  concerned  with  circulated  examples  of  these  early  gold  type  coins,  it  seems  appropriate  to  also 
list  the  following  current  price  ranges  for  MS-60  and  MS-65  specimens-when,  and  if,  they  are  available.  Prices  in  this  category,  of  course, 
can  vary  substantially  due  to  subtleties  of  grading,  “auction  fever”  and  other  factors. 


%2'A 


55 


ilU 


MS-60 

MS-65 

796  No  Stars 

$75,000  up 

796-1807 

30,000-35.000 

$  65,000  up 

808 

75,000  up 

821-1827 

30,000-35,000 

65,000  up 

829-1834 

25.000  -  30.000 

50,000  up 

795-1798 

$50,000  up 

$100,000  up 

797-1807 

1 5.000  -  20.000 

35,000-40,000 

807-1812 

13,000  -  18,000 

25,000  -  30,000 

813-1829 

1  5,000  -  20,000 

30,000  -  40,000 

829-1834 

20.000  -  25.000 

40,000  -  50,000 

795-1797 

$50,000  up 

$  1 00,000  up 

797-1804 

20,000  -  25.000 

30,000  40,000 
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Common  date  coin*  In  the  following  listings  were  compute  I  F"*  CT  I  ET  CD  .  J  ^  _  Gem  MS-66/70  •pecimen*  an  worth 

on  a  basis  of  gold  at  $627.00  par  ouncs.  L  J  mm  C  #  L.  F^  I  La  O  U  y  U  Q  W  ©  than  tha  MS-66  prkas  Ustad  bWo 


XF/AU 

UNC  (MS  60) 

Ch.  BU  (MS-66) 

XF/AU 

UNC 

i 

l 

Ch.  BU 

(MS  -661 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

$2V2  1 

MDIAN  HEAD 

1908 

180.00 

200.00 

420.00 

460.00 

3100.00 

3450.00 

1914 

500.00 

_ 

565.00 

1150.00 

1250.00 

6  750.00 

7450.00 

1909 

180.00 

200.00 

435.00 

475.00 

3750.00 

4150.00 

1914-0 

500.00 

- 

565.00 

1250.00 

1350.00 

8500.00 

9500.00 

1910 

180.00 

..299,99 

433.99  . 

473,99 

4009.09 

4450.00 

191 4-S 

575.00 

- 

635.00 

3200.00 

3500.00 

14,000.00 

— 

191  1 

180.00 

200.00 

420.00 

460.00 

3500.00 

3875.00 

UTT - 

— iser 

- 566.66 

- 556  66" 

- 675.66 

- SS66.66" 

- 5156  56 - 

1911-0 

2300.00 

2500.00 

7000.00 

7600.00 

20,000.00 

— 

191  6-S 

800.00 

_ 

900.00 

6400.00 

7000.00 

27,500.00 

— 

1912 

180.00 

200.00 

420.00 

460.00 

3400.00 

3750.00 

191  6-S 

575.00 

635.00 

2950.00 

3225.00 

13,500.00 

— 

189.99 

200  0° 

420.00 

460.00 

3400.00 

3750.00 

1920-S 

22.500.00 

— 

— 

55.000.00 

85.000.00 

— 

1914 

.200.000 

- 

225.00 

1200.00 

1300.00 

5000.00 

5600.00 

T55S 

430.00 

475.00 

800.00 

865.00 

5000.00 

5550.00 

1914  D 

180.00 

200.00 

380.00 

415.00 

3100.00 

3450.00 

1930-S 

— 

— 

17,500.00 

_ 

25,000.00 

_ 

_ 

1915 

180.00 

200.00 

380.00 

415.00 

3100.00 

3450.00 

1932 

430.00 

475.00 

800.00 

865.00 

4500.00 

5000.00 

1925-0 

180.00 

200.00 

365.00 

400.00 

2850.00 

3150.00 

1933 

— 

— 

70,000.00 



10(LQQQJ)Q 

_ 

_ 

1926 

1927 

180.00 

180.00 

200.00 

200.00 

365.00 

365.00 

400.00 

400.00 

2850.00 

2850.00 

3150.00 

3150.00 

$20  ST.  GAUDENS 

1928 

180.00 

200.00 

365.00 

400.00 

2850.00 

3150.00 

1907  high  relief 

6400.00 

7000.00 

15,000.00 

-  16,500.00 

36,066.06 

lflQ.QQ 

?Q0-QQ 

366. QQ 

4QQ.QQ 

2850. QQ 

31SQ.QQ 

1907  NM 

680.00 

♦ 

725.00 

790.00 

780.00 

840.00 

830.00 

3000.00 

1800.00 

3350.00 

2000.00 

$5  IN 

DIAN  HEAD 

1908  NM 

680.00 

♦ 

725.00 

1908  D  NM 

680.00 

♦ 

725.00 

845.00 

900.00 

3250.00 

3600.00 

1908 

210.00 

235.00 

800.00 

865.00 

5250.00 

5800.00 

1908  WM 

680.00 

♦ 

725.00 

930.00 

1000.00 

- eooo-oo “ 

- 6706.00 - 

1908  D 

210.00 

235.00 

800,00 

865.00 

6000.00 

6650.00 

1908-0  WM 

680.00 

♦ 

725.00 

930.00 

1000.00 

5750.00 

6350.00 

1908  S 

600.00 

- 

675.00 

5500.00 

6000.00 

15,000.00 

- 

— 

1 908 -S 

1750.00 

1900.00 

5500.00 

6000.00 

25.000.00 

_ 

1909 

210.00 

■f 

235.00 

900.00 

975.99 

5750.00 

- 

6350.00 

1909/8 

800.00 

- 

850.00 

2050.00 

2450.00 

9000.00 

10,000.00 

1909  D 

210.00 

♦ 

235.00 

775.00 

835.00 

4800.00 

5300.00 

1909 

800.00 

850.00 

1550.00 

1685.00 

9500.00 

10,500.00 

1909-0 

1750.00 

— 

1950.00 

12,500.00 

— 

45,000.00 

— 

1909-0 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

1909  S 

310.00 

350.00 

3750.00 

4100.00 

17,500.00 

— 

1909-S 

680.00 

♦ 

725.00 

780.00 

830.00 

3500.00 

3875.00 

1510 

210.00 

♦ 

235.00 

825.00 

900.00 

6000.00 

- 

6700.00 

1910 

680.00 

♦ 

725.00 

780.00 

830.00 

2750.00' ' 

3050.06 

i9iao 

220.00 

- 

245.00 

2250.00  - 

2450.00 

9000.00 

10,000.00 

i9iao 

680.00 

■f 

725.00 

780.00 

830.00 

3000.00 

3350.00 

1 91 0-S 

310.00 

- 

350.00 

3650.00 

4000.00 

15,000.00 

— 

191 0-S 

680.00 

♦ 

725.00 

800.00 

850.00 

3350.00 

3700.00 

1911 

210.00 

■f 

235.00 

775.00 

835.00 

5250.00 

— 

5800.00 

191  1 

700.00 

♦ 

750.00 

- 696.06 

- 960.06 

- 4756.66 

55F6:66 

1911  D 

650.00 

- 

725.00 

8500.00 

9250.00 

25,000.00 

— 

191 1-0 

680.00 

■f 

725.00 

770.00 

810.00 

2750.00 

3050.00 

191  IS 

399.99 

- 

349.99 

2450.00 

2650.00 

10,000.00 

— 

191 1-S 

680.00 

♦ 

725.00 

790.00 

835.00 

3250.00 

3600.00 

1912 

210.00 

♦ 

235.00 

735.09 

835.00 

5250.00 

- 

5800.00 

1912 

750.00 

790.00 

1000.00 

1085.00 

6500.00 

- 7266.66 - 

1912-S 

310.00 

— 

350.00 

3500.00 

3800.00 

17,500.00 

— 

1913 

700.00 

♦ 

750.00 

815.00 

865.00 

3750.00 

4150.00 

1913 

210.00 

♦ 

235.00 

775.00 

835.00 

5250.00 

- 

5800.00 

191 3-D 

680.00 

♦ 

725.00 

780.00 

820.00 

3250.00 

3600.00 

1 91 3-S 

549,99 

- 

699-99 

7500.00 

8150.00 

25,000.00 

- 

— 

191 3-S 

860.00 

920.00 

1800.00 

1975.00 

5250.00 

5800.00 

1914 

210.00 

♦ 

235.00 

775.09 

835.99 

5250.00 

— 

5800.00 

1914 

740.00 

♦ 

790.00 

— ri6o.oo 

- 1266.66 

- 6566.66 

- 7565TS6 - 

1914  D 

210.00 

♦ 

235.00 

1000.00 

1085.00 

8000.00 

9000.00 

1914-D 

680.00 

♦ 

725.00 

770.00 

810.00 

3000.00 

♦ 

3350.00 

191 4-S 

399.00 

- 

349.99 

2600.00 

2850.00 

12,000.00 

♦ 

— 

191 4-S 

680.00 

♦ 

725.00 

770.00 

810.00 

2750.00 

3050.00 

T5T5 

210.00 

+ 

235.00 

775.09 

835.00 

5350.00 

5900.00 

“TUTS 

725.00 

♦ 

775.00 

875.00 

930.00 

3250.00 

3600.00 

1915-S 

350.00 

— 

390.00 

4700.00 

5150.00 

25,000.00 

- . 

1915-S 

680.00 

♦ 

725.00 

770.00 

810.00 

2750.00 

3050.00 

1 91 6-S 

275.00 

- 

305.00 

2250.00 

2450.00 

12,500.00 

- 

— 

191 6-S 

700.00 

♦ 

750.00 

800.00 

850.00 

4250.00 

4700.00 

1929 

6000.00 

— 

12. 500. 00 

— 

20.000.00 

— 

— 

T55B 

700.00 

♦ 

750.00 

800.00 

35,000.00 

60.000.00 

♦  850.00 

3500.00 

70,000.00 

115,000.00 

3900.00 

$10  INDIAN  HEAD 

1920-S 

1921 

18,000.00 

32.500.00 

1922 

670.00 

♦ 

700.00 

785.00 

♦  810.00 

1750.00 

1950.00 

1907  WE  per 

— 

— 

12,500.00 

— 

27,500.00 

— 

1922-S 

800.00 

865.00 

1600.00 

1750.00 

5850.00 

6450.00 

1907  RE  per.(pr) 

— 

— 

55,000.00 

— 

80,000.00 

- 

— 

1923 

670.00 

♦ 

700.00 

785.00 

♦  810.00 

1800.00 

2000.00 

1907  no  par. 

600.00 

675.00 

1300.00 

1425.00 

7250.00 

8000.00 

1923-D 

750.00 

780.00 

860.00 

920.00 

2500.00 

2775.00 

1908  NM 

675.00 

— 

750.00 

4000.00 

4359.00 

17,500.00 

- 

— 

1924 

670.00 

♦ 

700.00 

785.00 

♦  810.00 

1300.00 

1450.06 

1908-0  NM 

625.00 

700.00 

2000.00 

2175.00 

10,000.00 

— 

1924  D 

1400.00 

1550.00 

2850.00 

3125.00 

10,000.00 

— 

1908  WM 

450.00 

500.00 

1050.00 

1150.00 

6000.00 

6750.00 

1924-S 

1350.00 

1500.00 

2500.00 

2725.00 

8500.00 

— 

1908  D  WM 

550.00 

610.00 

2000.00 

2175.00 

11,000.00 

— 

1926 

670.00 

♦ 

700.00 

785.00 

♦  810.00 

1306.60 

1450. 00 

1908-S 

900.00 

- 

1000.00 

6250.00 

6850.00 

22,500.00 

— 

1926-0 

1550.00 

1725.00 

3750.00 

4100.00 

11,000.00 

— 

1905 

450.00 

500.00 

1200.00 

1300.00 

700O.00 

7809.00 

1926-S 

1400.00 

1550.00 

4000.00 

4350.00 

14,000.00 

— 

1909  D 

525.00 

- 

505.00 

2000.00 

2175.00 

9500.00 

— 

1926 

670.00 

♦ 

700.00 

785.00 

♦  810.00 

1350.00 

1500.00 

1909  S 

560.00 

- 

625.00 

3000.00 

3250.00 

12,000.00 

- 

— 

1926  D 

2000.00 

2250.00 

4500.00 

4900.00 

14,000.00 

— 

T0T5 

450.00 

500.00 

950.00 

1025.00 

6000.00 

6750.00 

1926-S 

1400.00 

1550.00 

2600.00 

2850.00 

8500.00 

9500.00 

1910-D 

450.00 

500.00 

1000.00 

1085.00 

5750.00 

6350.00 

T527 

670.00 

■f 

700.00 

785.00 

♦  810.00 

1250.00 

1400.00 

191 0-S 

540.00 

- 

600.00 

2850.00 

3100.00 

10,000.00 

— 

1927  D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

ran 

450.00 

500.00 

900.00 

975.00 

5300.00 

5850.00 

1927-S 

7250.00 

— 

17,500.00 

— 

30,000.00 

: — 

191  ID 

1350.00 

- 

1500.00 

10,750.00 

— 

32.500.00 

— 

1928 

670.00 

♦ 

700.00 

785.00 

♦  810.00 

1300.00 

1450.00 

191 1-S 

650.00 

- 

725.00 

5200.00 

5700.00 

17,500.00 

- 

— 

1929 

7500.00 

♦ 

— 

15,000.00 

_  - 

27,500.00 

— 

1912 

450.00 

500.00 

950.00 

1025.00 

6000.00 

6650.00 

1930-S 

15.000.00 

— 

29,000.00 

— 

50,000.00 

- 

— 

1912-S 

575.00 

- 

635.00 

3900.00 

4250.00 

17,500.00 

— 

1951 

14,000.00 

— 

22,500.00 

— 

45,000.00 

— 

1913 

450.00 

500.00 

950.00 

1025.00 

5500.00 

6100.00 

1931  D 

14,500.00 

— 

27,500.00 

— 

50,000.00 

— 

1 91 3-S 

1350.00 

“ 

1500.00 

25,000.00 

65,000.00 

1932 

17,000.00 

— 

30,000.00 

— 

55,000.00 

— 

data  silvar  rolls  wara  computed  on  a  basis  CIRCULATED  ROLLS  Earlier  rolls  average  good;  later  rolls  usually  Include  higher  grad* 


BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.20 

3.50 

1938  D  (J) 

28.50 

31.00 

1926-P 

75.00 

81.50 

1939  D 

130.00 

137.50 

19O9VD0 

80.00 

87.00 

1930  D 

3.65 

4.00 

1938-S 

57.50 

62.50 

1926  D 

112.50 

122.50 

1939-S 

145.00 

155.00 

1909  P 

18.25 

20.00 

1930-S 

5.75 

6.25 

1939  D 

110.00 

120.00 

1926-S 

337.50 

367.50 

1940  D 

145.00 

130.00 

155.00 

1909  S 

1875.00 

2050.00 

1931  P 

12.00 

13.00 

1939-S 

10.50 

11.50 

1027  p 

75.00 

81.50 

1940-S 

137.50 

1910  P 

5.00 

5.45 

1931  D 

87.50 

95.00 

1942  D 

3.25 

3.55 

1927  D 

137.50 

149.00 

1946-5 

130.00 

137.50 

191  0-S 

300.00 

325.00 

1931  -S 

1450.00 

1575.00 

1942  P  (II) 

35.00 

37.50 

1927-S 

105.00 

114.00 

1947-S 

130.00 

137.50 

191  - 

5.75 

155.00 

6.25 

1932  P 

55.00 

60.00 

1942-S 

35.00 

37.50 

1&28  P 

75.00 

81.50 

1961  -S 

130.00 

137.50 

191  ID 

167.50 

1932  D 

22.50 

24.50 

1943  P 

35.00 

37.50 

1928  D 

150.00 

162.50 

1966  D 

150.00 

160.00 

191  IS 

450.00 

490.00 

1933  P 

17.50 

19.00 

1943  D 

40.00 

43.50 

1928-S 

100.00 

108.50 

1958  P 

130.00 

137.50 

■ 

12.50 

13.50 

1933  D 

65.00 

71.00 

1943-S 

35.00 

37.50 

1929-P 

TToa 

81.5b 

1912-0 

1912-S 

160.00 

412.50 

175.00 

450.00 

1934  39  P 

1 934- D 

2.50 

5.25 

2.70 

5.70 

1944  P 

1944  D 

35.60 

37.00 

37TB 

40.00 

1929  D 

1929-S 

150.06 

87.50 

162.50 

95.00 

HALVES 

7.25 

7.95 

1936-D 

2.50 

2.70 

1944-S 

35.00 

37.50 

1930P 

5735 

95.00 

1913  D 

80.00 

87.00 

1935-S 

3.50 

3.80 

1946  P 

35.00 

37.50 

1930-S 

167.50 

182.50 

1923-S 

165.00 

177.50 - 

191 3-S 

280.00 

305.00 

1936-D 

2.95 

3.20 

1945  D 

37.00 

40.00 

1931  P 

105.00 

114.00 

1927-S 

155.00 

160.00 

167.50 

1914  P 

8.25 

9.00 

1936-S 

3.35 

3.65 

1946-S 

35.00 

37.50 

1931  -D 

337.50 

367.50 

1928-S 

172.50 

1914  S 

355.00 

385.00 

1937  D 

2.50 

2.70 

1946-5 

4.00 

4.30 

1931  -S 

167.50 

182.50 

1929-D 

iJo.oo 

182.50 

1915-P 

30.00 

32.50 

1937-S 

2.75 

3.00 

1960  P 

5.00 

5.45 

1934  D 

85.00 

92.00 

1929-S 

150.00 

160.00 

1915  D 

22.50 

24.50 

1938  D 

4.75 

5.20 

1960  D 

260.00 

280.00 

1936  D 

78.00 

83.50 

1933-S 

150.00 

160.00 

1915-S 

312.50 

340.00 

1938  S 

6.75 

7.35 

1 96 1  -S 

5.00 

5.45 

1936-S 

70.00 

75.00 

1934  O 

140.00 

150.00 

1916  20  P 

3.20 

3.50 

1939  D 

12.00 

13.00 

1966  P 

5.25 

5.70 

1936  D 

73.00 

78.00 

1934  -S 

135.00 

145.00 

1916  D 

6.75 

7.35 

1939-S 

2.60 

2.80 

1936-S 

70.00 

75.00 

1936  D 

135.00 

145.00 

1916  S 

30.00 

32.50 

1940  D 

2.25 

2.45 

DIMES 

1937-0 

70.00 

75.00 

1935-S 

135.00 

145.00 

1917  D 

5.75 

6.25 

1940  S 

2.25 

2.45 

1937-S 

70.00 

75.00 

1936  O 

135.00 

145.00 

191  7  S 

10.00 

10.85 

1941  D 

2.10 

2.30 

1938  0 

105.00 

113.50 

1936-S 

135.00 

145.00 

1918  D 

5.30 

5.80 

194  IS 

2.25 

2.45 

1916  P 

137.50 

150.00 

1938  S 

75.00 

80.00 

1937-0 

160.00 

172.50 

1918  S 

7.50 

8. 15 

T54TS 

2, SO 

777B 

1916-S 

160.00 

173.50 

1939  D 

70.00 

75.00 

1937-S 

140.00 

150.00 

1919D 

3.65 

4.00 

1943  P 

2.50 

2.70 

191  7-P 

90.00 

97.50 

1939-S 

73.00 

78.00 

1938  P 

132.50 

140.00 

1919  S 

3.20 

3.50 

1943  D 

6.75 

7.25 

1917  0 

160.00 

173.50 

“T040B - 

70.00 

75.00 

1939  D 

132.50 

140.00 

1920  D 

5.00 

5.45 

1943  S 

6.75 

7.25 

1917-S 

100.00 

108.50 

1 940  S 

70.00 

75.00 

1939-S 

140.00 

150.00 

1920-S 

3.65 

4.00 

1949  3 

J74T5 

1.60 

7TB 

1.75 

7.25 

1018  P - 

100.00 

108.50 

1946  Mlcro-S 

70.00 

75.00 

1946  O 

160.00 

1*2.50 

1921  P 

4.60 

5.00 

1964  P 

1918  0 

130.00 

141.50 

1949  S 

72.50 

77.50 

1948  P 

145.00 

155.00 

1921  S 

22.50 

24.50 

iaaa  s 

1 9  1 8  -S 

120.00 

130.00 

tobip 

70.00 

75.00 

1948  D 

130.00 

137.50 

1922  D 

193-SO 

200.00 

NICKELS 

1919  P 

85.00 

92.50 

1966  O 

65.00 

69.50 

1540  P  - 

130.00 

— iTTso - 

192  3  J6  P 

2.85 

3.10 

1919  0 

150.00 

162.50 

1  966  S 

65.00 

69.50 

1949  D 

130.00 

137.50 

1923  S 

65.00 

71.00 

1934  P 

16.66 

nrrs 

1919-S 

132.50 

144.00 

1949  S 

43b.QQ = 

6js.aa 

1924  O 

450.00 

490.00 

1934  D 

13.50 

14.50 

1030  P - 

sbtb - 

- 17.58  " 

QUARTERS 

I960  P 

130.00 

137.50 

1924  S 

23.00 

25.00 

1936  P 

9.75 

♦ 

10.30 

i92ao 

125.00 

135.00 

1960  O 

130.00 

137.50 

T55TTE - 

«.7r 

7.34 

1936  D 

12.00 

13.00 

1920-S 

125.00 

135.00 

1932  P 

160.06 

175.00 

1961  O 

130  00 

137.50 

1  925  S 

3.65 

4.00 

1936-S 

1  1.00 

12.00 

1923  P 

75.00 

81.50 

1934  D 

160.00 

175.00 

1 962  S 

130.00 

137.50 

1926  D 

3.75 

6.25 

TB1BP 

9  TS 

♦ 

fiTso 

1  923  S 

125.00 

135.00 

1936  O 

130.00 

137.50 

T5STP” 

130  00 

TSTso 

1926  S 

117.50 

127.50 

1936  D 

10.00 

10.75 

1024  P 

87.50 

95,00 

1 936  S 

130.00 

137.50 

19638 

130.00 

137  50 

TS5TB - 

- 4TB 

4  50 

1936  S 

11.00 

12.00 

1924  D 

117.50 

127.50 

1W30D 

1  30.00 

iJVso 

19648 

ISO  00 

137  50 

1927  S 

18.25 

20.00 

"TSTTP 

9  75 

♦ 

10.30 

1 924  -S 

117.50 

U-7.39 

1936-S 

130.00 

137.50 

1966  P 

24V99 

1928  (J 

3.85 

4.15 

193  7  D 

10.00 

10.75 

1038  P 

80.00 

8  7.00 

1937  D 

130.00 

137  50 

is»!to 

140  00 

1028  S 

8.75 

9.50 

1937-S 

11.50 

12.50 

1926  D 

175.00 

190.00 

1937  S 

240.00 

260.00 

1967  P 

130  00 

137  50 

1929  O 

3.85 

4.15 

1938  D (B) 

11.50 

12.50 

1926-S 

112.50 

122.50 

1938  8 

145.00 

158.00 

1968  P 

1S0.00 

137.50 
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